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CIRCULAR

Sub: Revision in NSC Dealership Terms and Condition.
A. Exemption of GST for NSC dealership:

As per the Terms and Conditions for Dealership of NSC, specifically Point No. 4, Sub-Point No. 5(a),
submission of a GST Certificate is listed as mandatory for obtaining an NSC dealership.

Under the GST Act, 2017, seeds are exempt from GST. As per the provisions of the GST Act the exemption
threshold for registration of GST is Rs. 40 lakhs for suppliers of all goods. Businesses with turnover below
this limit are not required to register for GST, though they may register voluntarily. Hence the term is

revised as follows:

“GST registration shall not be mandatory for applying for dealership, provided the applicant’s turnover is
Rs. 40 lakh or below, as per GST rules. This turnover limit must be self-certified by the applicant”.

B. Validity of NSC seed dealership

Currently, the validity of NSC’s seed dealership is for a period of three (3) years from the date of execution,
as per the Terms and Conditions of NSC Dealers — Point No. 8: Period of Dealership.
In order to simplify the process the policy is revised as follows:

“The dealership of NSC shall remain valid until terminated by either party by giving a notice period of two
months. The dealer shall be solely responsible for complying with all statutory requirements, including but
not limited to, maintaining a valid seed license in accordance with the provisions of the Seed Act and

relevant regulations”.

This is issued for necessary compliance with effect from the date of this circular.

To
All Regional Manager/Concerned Division

NSC Ltd.
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