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NATIONAL SEEDS CORPORATION LTD
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TERMS & CONDITIONS OF E AUCTION

I. INVITATION FOR BIDS:
NATIONAL SEEDS CORPOMTION I-TD (A Government of India undenaking- Miniratna Company),
India, (hereinafter called the Seller and referred as NSCL) invites bids frora interested buyers fbr sale
of Non-Seeds through NCDEX e Markets Ltd platform/Exchange platform hrrps://market.neml.in rlre
online trading system made available by NCDEX e Markets Ltd,- as per the sa-ient and detuiled terms
and conditions prescribed hereunder: -
Salient Features

Price Quote Rs/Quintal

Minimum Quanrity NA (locarion wise LOT)

Price Quote Exclusive ofthe applicable taxes (cST, Mandi tax etcJ

Earnest Money 2.5 % ofthe quoted value in NeML Account lrefir,tdable to
unsuccessful bidder) Successful bidder will however be refunded
after final seftlement oftrade and deduction ofservice charges etc.

Payment of contract value
by successful bidder

ru"/o ot conlract va tue wtlJtin 3 consec r ive bank u orki,t{ davs fronr
the dale ofa$ arding in e -Aucl ion and g0oo ofconrract \;lu; wilhin
next 7 bank working days from delivery order generation. The
payments to be made into the account of NSCL. lf the amount
relbned above, are not deposited in the time as specified. the
balance unpaid amounl ! ill allract inlere.l @ of Igo o per annum of
the delayed period which shall not exceed I5 days over and above
admissible period referred above. Ifthe 90o% ofthe value of Non_
Seeds is not paid wirhin even the extended perio<J of 15 days, NSCL
reserves the rights to forfeit the entire amount deposited bv the
successful biddef and resale rhe Non-\eeds ar rhe ri.k andcost
ofbidders who has not deposited the amount.

Service charges 0.50o% plus applicable taxes oftransaitiin valu. to b" *id bu
successful bidder. would be recovered from EMD

NSCL may prescribe Disctosed/UndisclosedliillriG
Declarations of Non-Seeds Successful bidder of rreated seeds *ould be ."quile;-to-;;;li;

declaration on Non-Judicialstamp paper ofRs.l00 duly notarized within
3 days ofaward ofauction rhat sold seeds would not be used for fodder,
food and any other wrong purpose.(As per Annexure I It)
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2. ITEMS. OUALITY ANDOUANTITY:
TheNoD-Seeds are offered by NSCL on "as is where is basis" at the locations as per Annexure-l.

a Bids received for less than the specified quant;ty foraparticular location and item shall not be

considered.
. The representativc sanples can be inspected between 10.00 A M to 5 30 P.M on all working

days at the place where the stocks proposed for sale are available.

I The bidder nrust check thoroughly the quality ofthe stocks before participating in e auction.

Bid quantity mentioned above is only approximate and may vary.

3. !&eq
NSCL may declare the disclosed/undisclosed floor price ofcommodities in consultation with NCDEX e

Markets Ltd. Price to be quoted in delivered weight and quality basis on'as is where is'basis. The

evaluation and finalization of bids received shall be made on the basis of the highest prico quoted by

the bidders. Pricesare excluding APMC Cess and allexpenses, GST(ifany).

4. VALIDITYl
The Bids ofall Bidders as at the final close ofthe E_Auction Session must remain valid up to 5 Days

Bid rvould rcmain valid in the system unless the bid is knocked off by better bid or filled at the end of
the auctioD schedule tirne as agreed between NCDEX e Markets Ltd & NSCL NSCL wil! provide its

conscnt on the e-auction results within 5 working days from the next day of auction. Subsequent to

consent fron NSCL. the prices will remain valid till lifting ofthe stock from winner.

5. PRE-RE R BIDDIN NCDEX E M

Bidder referred to in tbis E-auction notice is any real individual or legal entity who wishes to buy

their requirement ofseed as Non-Seeds, through the online auctions on NCDEX e MarketsLtd

Only th; regisrered members ofthe NCDEX e Markets Limited can become bidders after fulfilling all

the terms & conditions put in place for the e-Auctions

T

Stock lifting Staggered lifting permitted, however no delivery will be made beferc
receiving full payment (excluding EMD) of allotted quantity. T'hc
lifting ofthe Non-Seeds must be completed within 15 working days
lrom the award of e-auction, if due to certain unavoidable
circumstances it is not possible for NSCL to deliver the Non-Seeds
w;th il] stipulated period, NSCL can enhance the delivery period as

nay be necessary. The Non-Seeds sold can be k€pt in the godown at
the risk olthe purchaser for a period of 15 days from the stipulaled
lifting period (l5days from the award of e auction) on payment of
godown rent @ of Rs.0.50 per qtl., per day which will be charged
extra. Ifthe Non-Seeds is not lifted within the said period, the NSCL
reserve the right to forfeitthe whole deposit amount along with EMD
without prior intimation and resell the Non-Seeds at th€ buyers risk
and cost and entire loss due to variation in selling price will be

recovered from the purchaser along with other incidental charg€s.

System ofauction Ifthe offered quantity is less than loo0qtls.English auction will be

followed whereas for more than l000qtls. Yankee auction will be

followed. In case of English auction, the bidders should quote for
eDtire quantity where as in case ofYankee, the bidders are allowed to
quote for pad of auctioned quantity. However all the bidders are

allowed to lift the stock at Hl rate only.
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Bidders may contaot Customer Service Group of NCDEX e Ma*ets Limited on
9960446664955699444t1+I_0n-SS413Jj4l64EJj1or alremativety email sskust@trenlljr for any
clarifioations r€garding memb€rship & terms and condition ofe-Auqtion.

6. EMD &Deoosit:
a. An amount equivalent to 2.5% ofthe bid amount shall be deposited by the bidder with

NCDEX e Markers Ltd, before placing any bid, in the Common Exchange XMD

For the E- Auction by way of:
0 Demand Dmft,?ay Order in the name of NCDEX e Markets Ltd, payable at

Mumbai
0 RTGS/NEFT Transfer
! DirectDeoosit/Transfer

acoount details
NCDEX e Markets Lrd., Bank Account Number

Bank Name Acoounl Number Branch Name IFSC Code

HDFC Bank 00990690013043
Fort Branch,

Mumbai
lrDFc0000060

Axis Bank 00401020217681I Fort Branch,
Mumbai

uTrB0000004



b. The bidder/member should intimate NCDEX e Markets Limited for the transfer of
funds through CS Tracker Module- ttps!&sl!ED|i! in the prescribed manncr
(Contact Customer Service Croup on +9 I 022-6 64'13 | 53/54)

c. The b;dders shallbe allowed by NCDEX e Markets Ltd to bid only ifthe requisite EMD
amount is available in the Common Exchange EMD Account ofNCDEX e Markets
Ltd. The amount deposited as EMD would determiDe the bidding capacity of thc
bidder.

d. Only the EMD ofthe highest bidder would be blocked by NCDEX e Markets Ltd.
EMD ofthe unsuccessful bidder(s), including those whose bid(s) ar€ not accepted due to
non-fulfillment/not meeting the cond;tions attached to the bid(s), will be returned by

NCDEX e Markets Ltd on the withdrawal request made by the bidderthrough CS Trackcr
module latest by seven (7) days from the date ofclose oflhe E Auction.

7, ONLINE B]DDING/E.AUCTION SESSION DETAILS:
a. The Auction Session will open on one parlicular day/date as decided b€tween NCDEX e

Markets Ltd &NSCL.
b. Ifany bid is received 3 minutes prior to the schedule auction closing time, then the

auction schedule shall be extended for 5 minutes over and above the schedule auction
end time. There shall be maximum 3 such extensions.

c. The bidders shall place their bids online on NCDEX e Markets Ltd Platform
htfps://market.neml.;n, the online trading system made available by NCDEX e Markets
Ltd as per the terms and conditions ofthe E Auction such as the nlinimum quantity for
putting the bids, required EMD deposit erc.

d. The Bidders to quote in I!d3[R!!99!Q! for each item on offer.
e. NSCL may specify a floor price below which no bids shall be accepted by NCDEX e

Markets Ltd Plalforln.
f. The incrcmental tick size shall be Rs. 1 (One Rtrpee)/qtl.
g. Dur;ng an auction session, a bidder may modify their bid upwards to an incremental

value more lhan the highest bid.
h. No cancellation ofbids shall be allowed during an auction session

i. The final results ofthe Auction as declared by NCDEX e Markets Ltd in consultation with
NSCL are binding on all bidders and any requests for cancellation received after the

conclusion ofan auction session shall result ;n the forfeiture ofthe Bid Bond.
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j. Any bid placed using the bidder's username and the password shall be deemed to be an

uncond;tionat bind;ng ofthe bidder to whom such username and the password has been

allotted by NCDEX e Markets Ltd, inter-alia, for the purpose ofthe E-Auction and the

bidder shall be solely and fully responsible for all the act;vities that occur under such

username and password. The user is therefore advised to check the username and the

password beforc the E-Auction and is advised not to reveal it to anyone else so as to

prevent misuse of thesame.

8, INTERNET CONNECTIVITY
fl" S"ll"i.t,nlt not be responsible for any failure of power, Network, Server, Bandwidth problems,

Hosting Scrver, Intemet Connectivity, ISP or otherwise or the slowness to access NCDEX e Markets

Ltd Platform/Exchange Platfolm httDs://market.neml in For any reason whatsoevor, in case th€

scheduled e-auction does not get complete as intended, NoML in consultation with NSCL may re-

schedule the e-auction on a difforent date andtime.

9. DOCUN4ENTS CONSTITUTINC C0NTRACTi

Tbe Invilation of Bids. the terms and conditions of the E Auction' bid of the successful bidder on

NCDEX e Markets Ltd Platform, Letter ofAcceptance issued by the seller to the successful bidder

(hereinafter called the Buyer) along with any amendment issued prior to sign;ng ofcontract shal]

constitute a valid and binding Contract between the Seller and Buyer.
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10. TRANSACTION CHARGES:
NCDEX e Market Ltd will charge transaction charge of0.50% (plus CST Exka) ofthe actual sale wflluc.
which NeML will deduct front the EMD deposiled by the buycr aftcr th€ settlemenl ofgoods.

11, PAYMENT AND LIFTING OF THESTOCKS:
a. The Buyer will be required to pay 20% ofcontract value within 3 consecutive bank working days
from th€ date ofawarding e Auction, remaining 80% within next 7 bank working days from delivery
order Seneration. The payments need to be made into the bank account of NSCL by way of Dircct
Transfer/RTGS in the bank account having details in Annexure Il. No delivery will be m^de bclbre
receiving full payment ofauctioned quanrrry.
b. The seller shall issue delivery order and arrange for counting of Non-Seeds equal to the auct ioned
quantiry. The Seller's responsibility shall cease once the goods leave the warehouse premises and no
claim from the Buyer will be entertainedthereafter.
c.The Non-Seeds stock will be released to the successful bidder on,,as js where is basis" by
femoving tags, labels and defacing the container,Non-Seeds, in case of with Non-Seed
auction/tender, otherwise th€ arrangement lor gunny Non-Seed/packing materials will also have to
be made by buy€rs/pafty.
d. Staggered lifting permined, however no delivery will be made before r€ceiving full payment
iexcluding EMD) of allotted quantity. The lifting of the Non-Seeds must be completed wirhin l5 days
trom the award ofe auction, ifdue to certain unavoidable circumstances it is not possible for NSCL to
deliver the Non-Seeds with in stipulated period, NSCL can enhance the del ivery period as may be
lecessary. The Non-Seeds sold can be kept iD the godown at the risk ofthe purchaser for a period ol
l5days from the stipulated lifting period (15 days from the award ofe auctioD) on paymenr of godown
rent @ ofRs.0.50 per qtts , per day which wjll be charged extra. Ifthe Non-Seeds is not lifred within
the said period, the NSCL reserve the right to forfeit rlre whole deposit amount along with EMD without
prior intimation and resell the Non-seeds at the buyer's risk and cost and entire loss due to variation in
selling price will be recovered from the purchaser along with other incidental charg€s.
e. The loading and Weighnent charges are to be borne by the Buyer.
i In the event ofthe failure by the Seller to deliver the auctioned Non-Seeds within the stipulated
tjme includ;ng the enhanced p€riod for the Buyerto lake the physical delivery ofthe same despit€ the
Buy€r approaching for lifting, NCDEX e Markets Ltd shall refund the EMD amount to the Buver and
lhe rransacrion shall sland cancelled.

12. FORCE MAJEURE:
Should any of the force majeure circunlstances, namely act of God, natural calamity, fire,
Covernment oflndiaPolicy, restrictions(excluding any stocklimits), strikes or lock-outs by workmen,
war, military operations ofany nature and blockades preventing the Seller/Buyer from wholly or
partially carrying out their contractual obligations, the period stipulated for the performance ofthe
Contract shall be extended for as long as these circumstances pr;vail, provided ihat, in the event of
these circumstances contiDuing for more than two months, either party shal have the right to refuse
to fulfill its contractual obligations without title to indemnification of any losses it may thereby
sustain. The party unable to cany out its contractual obligations shall imm;diately advise the other
party ofthe commencement and the termination ofthe circumstances preventing the performance
ofthe contract. A ceftificate issued by the respective ChamberofCommirce shall be sufficient proof
ofthe existence and duration ofsuch circumsrances.



lJ. Resolution of Disputes:

I 3 . I In case of any d isputes relating to sale includ ing the interpretation of any of the C lause/Clauscs

ofthe tender, the matt€r shall be refeffed to Chairman NSCL for resolution of dispute.

I 3 .2 In case ofany d isputes remain unreso lved or any party is d issatisfied with the decis ion taken by
the Chairman, the matter shall be referred to a sole Arbitrator to be appointed by the CMD ofNSCL
at its sole and absolute discretion. The arbitration shall be held in New Delhiand the decision oft he
arbitrator shall be final and binding on both parties to the arbitration. The arbitration will be
conducted in accordance with Arbitration and Conciliation Act, 1996 along with its amendments
from totime.

)3.3 Court situated New Delhi to the exclusion of all other courts in India, only shall have the
jurisdictiorr in the matter.

13.4 NeML shall not be responsible for any dispute arising betw€en the buyer and s€ller relating
contract note herein mentioned above or anything related thereto. Both Buyer and Seller agree and
acknowledge that NeML shall not be made party to any litigation, suit, petition, application,
arbitration or appeal arising from the dispute between buyer and seller except NeML gross

negligenc€ or willful misconduct. NeML is merely providing electronic trading platfom for the
purpose offacil;tation oftrade and both the buyer and the seller agre€ and accept to indemnify and
keep NeML indemnified from all the claims, losses or expenses that NeML may incur/suffer as a

result ofNeML being a party to any d;spute between buyer and seller.

14. CORRUPT PMCTICES:

In case ofany bribe, commission, advantages offered or promised by or on behalfofthe Buyers to any

officer/ employee/ servant ofthe NSCL then such Buyers shall be debaned from the tend€r enquiry in

addition to initiating criminal action and blacklisting. Canvassing in any form on the part ofthe Buyer

or on his behalfat any stage oftender process or while taking delivery will be treated as violation of
terms and conditions oftender. lfsuch instances are noticed the Buyer will be blacklisted foraminimum
period of3 years.
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Annexure-I
Details of Auctionable Non-Seeds

*Note: Bidders are advised to see the stock before auotins the auction rates.

9"9'
Amexwe-II

OFFICE NAME Bank Name Number Branch Name IFSC Code

National Seeds Corporation
Limited,lndore State Bank oflndia r 0586047210 SSI FINANCE

SUKHiLA.lndore
sBIN0030l53

National Seeds Corporation
Limited, Niwari State Bank of India 11023799298 Niwari sBlN000l350

National Seeds Corporation
Limited, Govindpura

Srate Bank oflndia 36322885640 SME, Govindpura sBrN000l253

7l

area
officelProduction

Center

Area lrlanager, National Seeds
Corporation Ltd-, 4a-49,

Industrial Area, GovindPura,
thopal. (14. P, ) 462023, Mob.

9996094033

Govindpura

Govindpuaa

BHINDIGovindpura

Govindpura onion

Sanjay Krishi ljpaj Bhandar Grah,
Nisthala, Bina Road, Khurai -

470117, Distnict: Sagan, l.ladhya
Pradesh. llob. 95a4323722

|,1lheat

(unoer
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VWe hereby declare that the Non-seed as mentioned in the e auction form will not be used far

food, feed, agriculture purpose, livestock consumption and any other wrong purpose' It is also decladng

tlat Condemned/Non seed stock for which rates olfered will also not be.utilized for seed purpose and I

asreo to all the tetms & conditions of auction signed by me'

Mobile

Dated: --


