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TERMS & CONDITIONS OF E AUCTION

I.INVITAT1ON FOR BIDS:
NATIONAL SEEDS CORPORAT]ON LTD (A Government of India undertaking- Miniratna Company),
lndia, (hereinafter called th€ Seller and referred as NSCL) invites bids from intercsted buyers for sale
of Non-Seeds through NCDEX e Markets Ltd Platform/Exchange platfonn https://nafket.neml.in the
online trading system made available by NCDEX e Markets Ltd, as per the salient and detailed terms
and conditions prescribedhereunder:-
Salient Features

Price Quote Rs/Quintal

Tick Size 1Re/Quintal

Minimum Quantity NA flocatio|l wise LOT)

Price Quote Exclusive ofthe applicable taxes (CS'1, Mandi tax etc.)

Eamest Money 2.5 % ofthe quoted value in NeML Account Gefundable to
unsuccessful biddeo Successful bidder will howcver be rcflrnded
after final settlement oltrade and dedUction ofservice charqes etc.

Payment of contract value
by successful bidder

20o% ofcontract value within 3 consecutive bank working days fron
the date ofa\rarding in e -Auction and 80% ofcontract value within
nerl 7 bank \^ofking da)s from deljver) ofder Eeneration. Ihe
payments to be made into the account ofNSCL. Ifthe amount
ref_erred above, are not deposited in the time as specified, the
balance unpaid anrount will attract interest @ of 180% per annLrm of
the delayed period which shall not exceed I5 days over and above
admissible pc|iod referred above. Ifrhe g0o% ofthe valuc of Non-
Seeds is not paid withirl even the extended period of I 5 days, NSCL
reserves the rights to forfeit the entire amoullt deposited by the
successful bidder and resale the Non-Seeds at the risk and cost
ofbidders who has not deposited the amount.

Service charges 0.50% plus applicable taxes oftfansaction valoe to be paid by
successful bidder, would be recovefed from EMD

Floor Price NSCL may prescribe Disclosed/Undisclosed floor price
Declarations of Non-Seeds Successful bjddef of trealed seeds would be required to submir a

declaration on Non-Judicial stamp paper ofRs.l00 duly notarize{t within
3 days ofaward ofauclion ihat sold seeds lvould not b€ used for fodder,
food and any olher wrong purpose.(As per Annexure lII)



Srock lifting Staggered lifting pernitted, however no delivery will be made betore
receiviig full payment (excluding EMD) of alloned quantity. fhe
lifting of the Non-Seeds must be completed within 15 working days
from the award of e-auction. if due to certain unavoidable
circunrstances it ;s rot possible for NSCL to deliver the Non-Seeds
with in stipulated period, NSCL can enbance th€ delivery period as

nay be nccessary. The Non-Seeds sold can be kept in the godown at

tlre risk ofthe purchaser for a period of 15 days fiom rbe stipulated
lifting period (l5days lrom the awafd of e auction) on payment of
godown rent @ of Rs.0.50 per qtl., per day which will be charged

extra. Ifthe NoD-Seeds is not lifted *'ithin the said period, theNSCL
reserve the right to fofcit the whole deposit amount along with EMD
wlthout prior intimation and resell the Non-Seeds at the buyers risk
and cost and entire loss due to variation in selling price will be

recovered fi-onl the purchaser along with other incidental charges

System ofauction lfthe offered quantity is less than l0o0qtls.English auction will be

followed whereas ior more than l000qtls, Yankee auction will be

follolved. In case of English auction, the bidders should quote for
eDtire quantity where as in case ofYankee, the bidders are allow€al to
quote for part of arlctioned quantity. However all the bidders are

allowed to Iift the stock atHl rate only.

2. ITEMS. OUALITY ANDOUANTITY:
The Non-Sccds afe offered by NSCL on "as is wherc is basis" at the locations as per Annexure-l'

lBidsreceivedforlessthanthespecifiedquantityforaparticularlocationanditemshallnotbe
considered.
The representative sanrples can be inspected between 10.00 A.M to 5.30 P.M on al' working
days at the place \\tere the stocks proposed for sale are available.

: The biddcr must check thoroughly the quality ofthe stocks before participating in e auction'

Bid quantity mentioncd above is only approximate and may vary.

3. BBle q
NStL may declare the disclosed/undisclosed floor price ofcommodities in consultation with NCDEX e

Markets Ltd. Price to be quoted in delivered weight and quality basis on 'as is where is' basis The

evalLlation and finalization ofbids received slrall be made on the basis ofthe highest price quoted by

the bidders. Prices are excluding APMC Cess and all expenses, GST (ifany).

4. VALIDlTY:
TI;Bids ofall Bidders as at the final close ofthe E-Auction Session nust remain valid up to 5 Days'

Bid *,ould rcmain valid ir the system unless the bid is knocked offby better bid or filled at the end of

the auclion schedu le tirne as ag;eed between NCDEX e Markets Ltd & NSCL NSCL will provide its

coosent on the e-arlction resulls rvithin 5 rvorking days from the next day of auction Subsequent to

consent from NSCL, the prices will femain valid till lifl;ng ofthe stock fiom winner'
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Bid(lcrrefen.edtointhisE-auctionnoticeisanlyrealindividtlalorlegaleDtitywhowishestobuy
their rcquirenellt of Seed as Non-Sceds, through the online auctions on NCDEX e MarketsLtd'

Only the registercd menrbcrs ofthe NCDEX e Markets Lim;ted can become bidders after fulfilling all

the teflns & conditioDs put in place for the e-Auctions.
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Bidders may contact Customer Seryice Croup of NCDEX e Markets Limited on
9960446662/9556994441/l2J_p4:5511!14155!'3L53 or alternatively email askus@pemt.in for any
cla fications regarding membership & terms and condition ofe-Auction.

6. EMD &Deposit:
a. An amount equivalent to 2.5% ofthe bid amount shall be deposited by the bidder wrth

NCDEX e Markets Ltd, before placing any bid, in the Common Exchange EMD
account having followinq details

For the E- Auction by way of:
! Demand Draft/Pay Order in the name ofNCDEX e Markets Ltd, payable at

Mumbai
! RTGSA.IEFT Transfer
l,- DirectDeposit/Transfer

NCDEX e Markets Ltd.. Bank Account Nunrocr
Bank Name Account Number Branch Name IFSC Code

HDFC Bank 00990690013043
Fort Branch,

MLrmbai
HDFC000006D

Axis Bank 004010202r76811
Foft Branch,

Mumbai uTrB0000004



b. The bidder/nrenber should intimate NCDEX e Markets Limited for dre transfer of
Iunds thrcugh CS Tracker Module- htlos://cst.neml.in in the ptescribod manner
(Co|tact Custorner Service Croup on +91022-66413153/54)

c. The bidders shall be allowed by NCDEX e Markets Ltd to bid only ifthe requisite EMD
amount is available in the Comrnon Exchange EMD Account ofNCDEX e Markets
Ltd. The amount deposited as EMD would determine the bidding capacity of the
biddcr.

d. Only the EMD oflhe highcst bidder wolrld be blocked by NCDEX e Markets Ltd.
EMD oflhe unsuccessful bidde(s), ilrcluding those whose bid(s) are not accepted due to

non-fllfillment/not neetiDg the conditions aftached to the bid(s), will be retumed by

NCDEX e Markets Ltd oD the !vilhdrawal request made by the bidderthrough CS Tracker
module latest by seven (7) days ffom the date ofclose ofthe E Auction.

7. ONLINE BIDDING/E-AUCTION SESSION DETAILSI
a. The Auction Session *'ill open on orre particular day/date as decided between NCDEX e

Markets Lrd &NSCL.
b. If any bid is received 3 minutes prior to the schedule auction clos;ng time, then the

auction schedule shall be extended for 5 minutes over and above the schedule auction

end !inre. Thcre sball be lnaximunr 3 such extensions.
c. The bidders shall place their bids online on NCDEX e Markets Ltd Platfor:m

httpsr//mafket.nenl.in, the online trading system made available by NCDEX e Markets

Ltd as per lhe tcrms and conditions ofthe E Auction such as the minimunl quantity for
pulling thc bids, requiled DMD deposit elc

d. The Bidders to quote in ll!LiqR1!!g!!Q.{ for cach itenr on offar'
c. NSCL lnay spccify a floor price below which no bids shall be accepted by NCDEX e

Markels LtdPlatfbrm.
f. The incrcmentaltick size shallbe Rs- I (One Rupee)/qtl
g. Dur;ng an auction sessioll, a bidder may modify their bid upwards to an incremental

value nrore than the h;ghest bid.
h. Nocanccllaliorrof Didsshall beallo$ed dLrfinganauclion <es.ion.

i. The final results ofthe AuctioD as declated by NCDEX e Markets Ltd in consultation with

NSCL are birrding on ali biddcrs and any requests for cancellation received after the

conclusion ofan auction session shall result in the forfeiture ofthe Bid Bold
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j. Any bid placed using the bidder's usenrane and the password shall be deemed to be an

unconditional binding ofthe bidder to whom such username and the password has been

allotled by NCDEX e Markets Ltd, inter-alia, for the purpose ofdle E-Auction and the

biddcr shall be solely arrd fully responsible for all the activities that occur under such

usernaDe and passR'ord. The user is thercfore advised to check the username and the

p.ssword beforc the E-Auction and is advised not to reveal it to anyone else so as to

Prevent ntisuse otthesanrc

8. INTERNET CONNECTIVITY.Il" S"ll.. .t,utt not be rcsponsiblc for any fa;lurc of power' Network, Server' Bandwidth problems'

flosting Server, Internet Connectivity, ISP or otherwise or lhe slowness to access NCDF-X e Markets

Ltd I,;tfofl Erchange Platfonn lllll]!/lltj{kllt9ll]jlt. For any reason whatsoever, ;n case the

scheduled e-auction does Dot get complete as iotended, NeML in consultation with NSCL may re_

schedule the e-auction on a different date andlime.

9. D0CUN4ENTS C0NSTITUTINC C0NTRACTI

The Invitation of Bids, lhe terns and conditions ofthe E Auct;on, bid ofthe successful bidder on

NcDExeMarketsLtdPlatform,LetterofAcceptanceissuedbytheSellertothesuccessfulbidder
(hereinafter called the Buyer) along with any amendment issued prior to signing ofcontract shall

constitute a valicl and binding Contract between the Seller and Buyer'



10. TRANSACTION CHARCES:
NCDEX e Market Ltd willcharge kansaclion charge of0.50% (Plus CST Exrm) ofdre actual sale value,
which NeML will deduct fron the EMD deposited by the buyer after the settlement ofgoods.

I I. PAYMENT AND LIFTING OF THESTOCKS:
a. The Buyer wjll be required to pay 20% ofcontract value within J consecutive bank working days
from the date ofawarding e Auction, remaining 80% wilhin next ? bank working days frorn del ivcry
order generation. The payments need to be made into the bank account of NSCL by way of Dircc!
Transfer/RTCS in the bank account having details in Anncxure II. No delivery will be rnade before
receiving full paynent of auctioned quantity.
b. The seller shall issue delivery order and arrange for counting of Non-Seeds equal to the auctioned
quantity. The Seller's responsibility shall cease once the goods leave tlte warehouse premises and no
claim from the Buyer willbe entertained thereafter.
c.The Non-Seeds stock will be released to the successful bidder on.,as is where is basis', by
removing tags, labels and defacing the containcr^on-Seeds, in case of witb Non-Seed
auction/tenderJ otherwise the arrangement for gunny Non-Seed/pack;ng materials will also have to
be made by buyers/party.
d. Staggered lifting permitted, however no delivery will be rnade before rcceiving full paymcnt
(excluding EMD) ofallotred quantity. The lifting ofthe Non-Seeds must be completed within l5 days
from the award ofe auction, ifdue to certain unavoidable circumstances it js not possible forNSCL to
deliver the Non-Seeds with in stipulated period, NSCL can enhance the delivery period as may be
necessary. The Non-Seeds sold can be kept in the godown at the risk olthe purchaser for a period of
15days from the st,pulated liftjng period (15 days fron the award ofe auction) on payment of godown
rent @ ofRs.0.50 per qtls , per day lvhich will be charged extra. Ifthe Non-Seeds is not lifted wirhin
the said period, theNSCL reserve the rightto forfeitthe whole deposit amount alongwith EMD without
prior intimation and resell dre Non-Seeds at tlre buyer's risk and cost and entire loss due to variation in
selling price will be recovered lrom the purchascr along with other incidental chargcs.
e. The loading and Weighment cbarges are to be borne by tbe Buyer.

f. In the event ofthe fa;lure by the Seller to deliver the auctioned Non-Sceds within the stipulated
time including the enhanced period for the Buyerto takc !he physicaldelivery ofthe same despite the
Buyer approaching for liftilrg, NCDEX e Markets Ltd shall refund the EMD amount to the BLryer aDd
the transaction shall stand cancelled.

12. FORCE MAJEURE:
Should any of the force majeure circumstances, namely act of Cod, natural calanrity, fire,
GovernmentoflndiaPolicy,restrictions(excludinganystocklinits),strikesorlock-outsbyworkmen,
war, military operations ofany nature and blockades pfeventing the Seller/Buyer from wbolly or
paftially canying out their contractual obligations, the period stipulated for the perforntance ofthe
Contract shall be extended for as long as these circuntstances prevail, provided that, in tbe event of
these circumstances continuing for more than two months, either party shall have the right to reflrse
to fulfill its contraclual obligations without title to indemnification ol any losses it may thereby
sustain. The pafty unable to carry out its contractual obligations sball immediately advise the other
party ofthe commencement and the termination oflhe circumstances preventing the perfofmance
oftbe contract. A certificate issued by the respectivc Chalnber ofComnerce shall be sufficient proof
ofthe existence and duration ofsuch circumstances.

5l



13. ResolutionofDisDutes:

I 3 . I ln case of any d isputes relatin g to sale includ ing the irterpretation of any of the Clause/Claus es

ofthe tendcr, the nratter shall be referred to Chairman NSCL for resolution ofdispute.

I3.2 In casc ofany disputes remain unresolved or any party is dissatisfied with the decision taken by
the Chairman, the matter shall be referred to a sole Arbitrator to be appointed by the CMD ofNSCL
at its sole and absolute discrction. The afbitration shall be held in New Delhi and the decision ofthe
afbitrator shall be final and binding on both parties to the arbitration. The arbittation will be
conducted in accordance with Arbitrat;on and Conciliation Act, 1996 along with its amendments
fi onl totilne.

13.3 Court situated New Delhi to the exclusion ofall odrer courts in India, only shall have the
iurisdiction in thc matter.

13.4 NeMLshall notbe responsible forany dispute aris ing between the buy€rand sellerrelatirg
contract note herein nentioned above or anyth;ng related thereto. Both Buyer and Seller agree and

acknowledge that NeML shall not be nrade party to any litigation, suit, petition, application,
arbitration or appeal arising from the dispute between buyer and seller except NeML gross

negligence or willful lnisconduct. NeML is merely provid;ng electronic trading platform for the
purpose offacilitation oftrade and both the buyer and the seller agree and accept to indemnify and

keep NeML indemn;fied ffom all the cla;n1s, losses or expenses that NeML may incur/suffer as a

result ofNeML being a party to any dispute between buyer and seller'

14. CORRUPT PRACTICES:

In case ofany bribe, commission, advantages offered or promised by or on behalfofthe Buyers to any

officer/ employee/ servant olthe NSCL then such Buyers shall be debarred from the tender enquiry in

addition to initiating criminal action and blacklisting. Canvassing in any form on the part ofthe Buyer

or on his bcha lf at any stage of te nder process or wh ile taking del ivery wi ll be treated as violation of
terms and conditions oftender. Ifsuch instances are noticed the BLryer *'ill be blacklisted for a minimum

period of3 years.
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AmexureJ
Details of Auctionable Non-Seeds

*Note: Bidders are advised to see the stock before quoting the auction rates.

Annexure-II

OFFICE NAME Bank Name
Number Branch Name IFSC Code

National Seeds Coryoration
Limited,Indore state Bank of India 10586047210 SSI FINANCE

SUKHILA. Indore
sBlN0030r 5l

National Seeds Corporation
Limited, Niwari State Bank oflndia 11023799298 Niwari sBrN0001350

National Seeds Corporation
Limited, Govindpura Srate Bank oflndia 36322885640 SME. Cor,indpura sBIN0001253

Area
office/Productlon

Center
bDestination

Khurai
L{heat Sanjay Krishi Upaj Bhanda. crah,

Nisthala, Bina Road, Khurai -
470117r District: Saga., l4adhya

Prad€sh. ]vlob. 9584323122
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Annexure JII

(To be subrnitted bv successful bidder in duly notorised Rs.l00 nonjudicial stamp DaDer)

DECLARATION

I/We hereby declare that the Non-seed as mentioned in the e auction form will not be used for

food, feed, agriculture purpose, livestock consumption and any other wlong purpose. It is also declaring

that Condemned^lon seed stock for which rates offered willalso not be utilized for seed purpose and I

agree to all the terms & conditions ofauction signed by me.

Signature--*------
Name in Full-----

Address---

Stamp------------------------------


