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TERMS & CONDITIONS OF E AUCTION

I. INVITATION FOR BlDS:
NATIONAL SEEDS COR?ORATION LTD (A Govemment of India undedaking- Miniratna Company),
India, (hereinafter called the Seller and refened as NSCL) iDvites bids from interesred buyers for sale
ofNon-Seeds through NCDEX e Markets Lrd Platform/Exchange plntform https:/ narket.nemLin the
online trading system made available by NCDEX e Markets Ltd, as per the salicnt and detailed terms
and conditioDs prescribed hereunder: -
Salient Features

Price Quote Rs/Quintal

Iick Size I Re/Quintal

\{inimum Quantity NA (location wise LO I)
Price Quote Exclusive ofthe applicable taxes (GST, Mandi tax etc.)

Earnest Money 2.5 % ofthe quoted value in NeML Account (refuDdable to
unsuccessful bidder) Successful bidder will however be refunded
after final settlenrent oftmde and deduction ofservice charges etc.

Payment of contract value
by successful bidder

20o% ofcontract value within 3 consecutive bank workins davs from
the date ofawarding in e -Auction and 80% ofcontract value within
next 7 bank working days from delivery order generation. The
payments to be made into the account of NSCL. If the anrount
refefted above, are not deposited in the tinle as spccified, the
balance unpaid amount will attfact interest @ of l8oZ per annum of
the delayed period which sball not exceed I5 days over and above
admissible period refarred above. lfthe 90o% ofthe value of Non-
Seeds is not paid wirhin even the extended pcriod of I5 days, NSCL
reserves the rights to forfeit the entire amouni deposited by the
successful bidder and resale the Non-Seeds at lhe risk and cost
ofbidders who bas not deposited the amount.

Service charges 0.50% plus applicable taxes oftransaction value to be paid by
successful bidder, would be recovered fr.om EMD

NSCL may prescribe Disclosed/Undisclosed floor p.ice
Declarations of Non-Seeds Successful bidder of treated seeds would be fequired io submit a

declafation on Non-Judicial stamp paper of Rs.l00 duty notarized within
3 days ofaward ofauction that sold seeds would not be used for fodder,
food and any other wrong purpose.(As per Annexure I )
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2. ITEMS. OUALITY AND OUANTITY:
The Non-Seeds are offered by NSCL on "as is where is basis" at the locations as per Annexure-l

Bids received for less than the specified quantity lor a particular location and item shallnot be

considered.
l, The reprcscntativ€ samples can be inspected between 10.00 A.M to 5 30 P.M on all working

days at the place where the stocks proposed lor sale are available.

ll The bidder must check thoroughly the quality of the stocks before partic;pating in e auction

I Bid quantity ftertioned above is only approximate and may vary

3. !.&eq
NSCL may declare the disclosed/undisclosed floor price ofconmodities in consultation w;th NCDEx e

Markets Ltd. Price to be quoted in delivered weight and quality bas;s on 'as is where is' basis The

evaluatioD ancl finalization of bids received shalt be made on the bas;s of the highest price quoted by

the bidders. Prices are excluding APMC Cess and all expenses, GST (ifany).

4. VALIDITY:
The Bids ofall Bidders as at the final close ofthe E-Auction Session must remain valid up to 5 Days'

Bid would remain valid in the system nlessthebidisknockedoffbybetterbidorfilledattheendof
the auction schedule t;me as agreed between NCDEX e Markets Ltd & NSCL. NSCL will provide its

consent on the e-auct;on resuhs wilbilr 5 workiDg days fron the next day of auction Subsequent to

conscnt from NSCL. the prices will remain valid till lifting ofthe stock from winner'

5. PRE-REOUISITES FOR BIDDING THROUGH NCDEX E MARKETS LTD PLATFORM

Bidder referred to in this E-auction notice is any real individual or legal entity who wishes to buy

their fequirement ofSeed as Non-Seeds, through the olrline auctions on NCDEX e Marketsl'td

only the registered menbers of the NCDEX e Markets Limited can become bidders after fulfilling all

the ternrs & coDditions put iD place for the e-Auctions.

Stock lifiing Stagg€red liftiDg pernritted, however no delivery will be 
'nade 

bef<nc
receiving full paynent (excluding EMD) of allotted quantity. T'hc
lifting ofthe Non-Seeds must be completed within 15 working days
fiom the award of e-auction, if due to certain unavoidablc
circumstances it is not possible for NSCL to deliver the Non-Se€Jds

with in stipulated period, NSCL can enhance the delivery period as

may be necessary. The Non-Seeds sold can be kept in th€ godown al

the risk of the purchaser for a period of 15 days from the stipulalcd
lifting period (lsdays from the award ofe auction) on payment of
godown rent @ of Rs.0.50 per qtl., per day which will be chargcd
extra. Ifthe Non-Seeds is not lifted within the said period, the NSCL
reserve the right to forfeit the whole deposit amount along wiih EMD
without prior intination and resellthe Non-Seeds at the buyers risk
and cost and entife loss due to variat;on in selling price will be

recovered fiom the purchaser along with other incidental charges.

System ofauction If the oflered quantity is less than I oooqtls.En glish auction will be

follorved whereas for nrore than 1000qtls, Yankee auction will be

followed. ln case of English auction, the bidders should quote for
ent;re quantiry where as in case ofYanke€, the b;dders are allowed to
quote lor part of auctiored quantity. However all the b;dders are

allowed to lift the stock at Hl rate only.
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Bidders may oontact Customer Senice Group of NCDEX e Markets Limited on
99604466649556994441/!9LW4547315A!66q3Jfi or altematively email askus@neml.in for any
olarifications regarding membe$hip & terms and condition ofe"Auction.

6. EMD & Deposit:
a. An amount equivalent to 2.5% ofthe bid amount shall be deposited by the bidder with

NCDEX e Markets Ltd, before placing any bid, in the Common Exchange EMD
account details

NCDEX e Markets Ltd., Bank Account Number
Bank Name Account Number Branch Name IFSC Code

I{DFC Bank 00990690013043
Fort Branch,

Mumbai
HDFC0000060

Axis Bank 0040102021768 r I
Fort Branch,

Mumbai uTrB0000004

For the E- Auction by way of:
I Demand Draff/Pay Order in the name ofNCDEX e Markets Ltd. payable at

Mumbai
0 RTCS/NEFT Transfer
I DirectDeposit/Transfer



' '. --"-'F-**;[he bidder/n€mber should intimate NCDEX e Markets Limited for the transfer ol
funds through CS Tracker Module- https://cst.neml.in in the prescribed manrrcr
(Contact Customer Service Group on +91022-664'13153154)

c. The bidders shallbe allorved by NCDEX e Markets Ltd to bid only ifthe requisite Evl I)
amount is available in the Common Exchange EMD Account ofNCDEX € Markcts
Ltd. The arnouDt deposited as EMD would determine the bidding capaciry of thc
bidder.

d. Only the EMD ofthe highest bidder would be blocked by NCDEX e Markets Ltd.
EMD ofthe unsuccessful bidde(s), including those whose bid(s) are not accept€d due lC)

noD-,fillfillnenl/not meeting the conditions attached to the bid(s), will be returned by

NCDEX c Markcts Ltd on the withdrawal request made by the bidderthrough CS Trac kcr
nrodule latest by seven (7) days from ihe date ofclos€ ofthe E Auction.

7, ONLINE BIDDING/E-AUCTION SESSlON DETAILS:
a. The Auction Session will open on one pa(icular day/date as decided between NCDEX c

Markets Lrd &NSCL.
b. lfany bid is received 3 minutes prior lo the schedule auction closing time, then thc

auction schedule shall be extended for 5 minutes over and above th€ schedule auction

, end tjllle- There shall be maximum 3 such extensions.
c. The bidders sball place their bids online on NCDEX e Markets Ltd Platform

https://market.neml.in, the online trading system made available by NCDEX e Markets
Ltd as per the telms and conditions of the E Auction such as the minimum quantity for
putting the bids, required EMD deposit etc.

d. The Bidders to quote in Indian Rupees/Otl for each item on offer.
e. NSCL may speciry a floor price below which no bids shall be accepted by NCDEX e

Markets Ltd Platforn.
f. The incrementaltick size shall be Rs. 1 (One Rupee)/qtl.
g. During ari auction session, a bidder may modify their bid upwards to an increment,l

value more than the highest bid.
h. No cancellation ofbids shall be allowed during an auction session.

i. The final resulls ofthe Auction as declared by NCDEX e Mark€ts Ltd in consultation with
NSCL are binding on all bidders and any rcquests for cancellation received after the

conclusion ofan auction session shall result in the forfeiture ofth€ Bid Bond.
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j. Any bid placed using the bidder's username and the password shall be deemed to be an

uncondit;onal binding ofthe bidder 10 whom such username and tho password has been

allolted by NCDEX e Mark€ts Ltd, inter-alia, for the purpose olthe E-Auction and the

bidtler shall be solely and fully responsible for all the activ;ties that occur under such

username and password, The user is therefore advised to check the username and the

oassword belore the E-Auction and is advised not to reveal it to anyone else so as to

Prevent misuse of thesame.

8, INTERNET CONNECTIVITY
The Seller shall not be responsible for any failure of power, Netrvork, Server' Bandrvidth problems,

Flosting Server, Internet Connectivity, ISP or otherlvise or the slowness to access NCDEX e Markets

Ltd Platform/Exchange Platfornr b!1ps/r4tLqL!!rd]! For any reason whatsoever, in case the

scheduled e-auction does not get complete as intended, NeML in consuhation with NSCL may re-

schedule the e-auction on a different date andhnle

9. DOCU]\,{ENTS CONSTITUTING CONTRACT:

The Invitation of Bids, the terms and conditions of the E Auction, bid ofthe successful bidder on

NCDEX e Markets Lt{:l Platform, Letter ofAcceptance issucd by the Seller to the successful bidder

(hereinaftcr called tbe Buyer) along with any amendment issued pr;or to signing ofcontract shall

constitute a valid and binding Contract between the Seller and Buyer.



IO. TMNSACTION CHARGES:
NCDEX e Market Ltd will charge transaction charge ofc.5c% (plus csr Extra) ofthe actuarsale \/[hic.
which N€\4L will deduct from rhe EMD deposited b)' 0re buyer after the scttlement ofgoods.

1I. PAYMENT AND LIFTINC OF THESTOCKS:
a. The Buyer will be required to pay 20% ofcontract value within 3 consecutive bank working drys
from the date ofawarding e Auction, remainiDg E0% within next 7 bank working days from d;l ivcry
order generaiion. The paymeDts need to be made into ihe bank account oINSCL by way of Dircct
Transfer/RTcs in the baDk account having detairs in Anrrexure Il. No delivery wilr be made before
receiving filll payment of auctioned quantity.
b. The seller shall issue delivery order and arrange for counling ofNon-Seeds eqlal to the auctioned
quantity. The Seller's responsibility shall cease once the goods leave the wareltouse premises aid no
claim from the Buyer will be entertained therealier.
c.TheNon-Seedsstockwillbereleasedtothesuccessfulbidderon,.asiswhereisbasis,,byremoving
tags, Iabels and defacing the container,4.,Jon-Seeds, in case of with Non-Seed auction/tendcr,
otherwise the arrangement for gunny Non-Seed/packing materials will also have to be madc by
ouyers/pany.
d. Staggered liflin8 perDtined, however no delivery will be made before receiving full payment
(excluding EMD) ofallotted quantity. The lifting ofthe Non-Seeds must be completed withi|r 15 days
from the award ofe auction, if due to certain unavoidabre circumstaDces it is not possibre for NscL to
deliver the Non-Seeds with in stiputated period, NSCL can enhance the delivery period as may be
necessary. The Non-Seeds sold can be kept jn the godown at the risk ofthe purchaser for a period of
l5days from the stipulated lifting period (15 days from the award ofe auction) on payment of godowD
rent @ ofRs.0.50 per qtls , per day which will be charged extra. Ifrhe Non_Seeds is not lifted within
the said period, the N scl- reserve the right to forfe it the whole depos ir arnounr arong w ith EMD without
prior intimation and resell the Non-seeds at the buy€r's risk and cost and entire lo;s due to variation in
selling price will be recovered from the purchaser along with other incidental charges.
e. The loading and Weighment charges are to be bome by the Buyer.
I In the event ofthe failure by the selrer to deriver the auctioned Non-seeds within the stipurated
time includingtbe enhanced period forthe Buyertotakethe physical delivery ofthe same despite the
Buyer approachirg for lifting, NCDEX e Markets Ltd shall refund the EMD amount to rhe Buver ard
the transaction shall stand canceiled.

12. FORCE MAJEURE:
Should any of the force majeure circunrstances, namely act of Cod, natural calanrity, fire,
GovernmentoflndiaPolicy, restrictions(exclud ing any stock lim its), strikes or lock-outs by workmen,
war, military operations ofany nature and blockadcs preventing the Seller/Buyer from wholly or
partially carrying out their contractual obligations, the period stipulated for the performance ofthe
Contract shall be extended for as long as these circumstances prevail, prov;ded that, in the event of
tnese crrcumstances continuing for more than two months, either party shall have the right to refuse
to fulfill its contractual obrigations wilhout title to indemnificaiion of any Iosses it may thercby
sustain. The party unable to carry out its contractual obligations shall imm;diately advise the other
party ofthe commencement and the termination bfthe circumstances preventing the performance
ofthecontract. A certificate issued by the respective chan1ber ofcommirce shaI be sufficient oroof
ofthe existence and duration ofsuch circumsances,



Resolution of DisDutes:

13.1 In case ofany disputes relating to sale iniiuding the interpretation ofany ofthe Ctause/Clauses

of the tender, the matter shall be refemed to Chairman NSCL for r€solution ofdispute.

13.2 In case ofany disputes remain unresolved or any party is dissatisfied with the decision taken by
Lhe Chairman, the matter shall be referred to a soje Arbit|ator to be appointed by the CMD ofNSC L
at its sole and absglrrte discretioo. The arbih aJ;on sha ll be held in New Delhi and the decision of the
arbitrator shall be final and binding on bolh.parties to the arbitration, The arbitration will tre
conducted in accordance w;th Arbitration aird Conciliation Act, 1996 along with its amendmenls
ffom to iirne.

13.3 , Cour_t slluatecl New Delhi to the exclusion of all other courts in Indi4 only shall have the
jurisdiction in I lre n aner.

13.4 NeML shall not be responslble for any dispute arising between the buyerand seller relatirrg
contract note herein mentioned above or anything related thereto. Both Buyer and Seller agree and
acknowledge that N€ML shall not be made party to any litigation, suit, petition, application,
arbitration or appeai ar;sing from the dispute between buyer and seller except NeML goss
negligence or willful misconduct. NeML is merely providing electronic ttading platform for the
purpose offacilitation oftrade and both the buyer and the seller agree and accept to indemni& and

keep NeN{L indemnified from all the claims, Iosses or expenses that NeML may incu/suffer as a

resultofNeML being a partyto anydispute betwe€n buyerand seller.

I4. CORRUPT PRACTICES:

In case ofany bribs, connission, advantages offered or promised by or on behalfofthe Buyers to any

ofticer/ errployce/ scrvant ofthe NSCL tlren such Buyers shall be dcbarred from the tender enquiry in

adCition to irlitiating crirninal action and blacklisting Canvassing in any form on the part ofthe Buyer

of on his bchalf at aDy stage oftender process cr while taking delivery will be treated as violation of
terms and conditions oftender.lfsuch instances are ncticedthe Buy€rw;ll be blacklisted for a minimum

pefioC of3 years.
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Details of Auctionable Non-Seeds

s,

No,

Area olllce/Pmductlon

Center
Crop/ Vldety Qty. ln Qtlg

Lot
No.

Destlnrtlon
R.telQrl (In

rupssr)

I Producltotr Center.ttural whe$ (Und€r Siz€) I9.60

IDcbrrge

Produorion Cente, NSCL Khuri
Addre$: Sanjay Krishi Upaj

Ehendar crah, Nisthalq Beena

Road, Khurai4Tol 17 (MP).
Mob. 9996094033, 9584323722

TOTAL QTY. 19.60

E AUCTION: NATIONAL SEEDS CORPORATIoN LIMITED
Annexure-I

@:

Annexure-II

OFFICE NAME BankName Account
Number Branch Name IFSC Code

National Seeds Corporation
Limited, Govindpura State Bank oflndia 36322885640 SME, Govindpura sBIN000l253



DECLARATION

ywe hereby declare that the Non-seed as mentioned in the e auction form will not be used fot

food, feed, agriculture purpose, livestook consumption and any other wrong purpose, It is also declaring

that Condemned^lon seed stock for which rates offered will also not be utilized for se€d purpose and I

agree to all the tems & conditions of auction signed by me.

sisnature---------- t
Name in Full--------

Mobile No.


