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TERMS & CONDITIONS OF E AUCTION

l. INVITATION FOR BIDSI
NATIONAL SEEDS CORPORATION LTD (A Covernment ol India undenaking- Minimha Cornpany),
India, (hereiiafter called the Scllcr and felerred as NSCL) invites bids fiom iiterestcd buyers for snlc
of Non-Seeds lhrough NCDEX e Markcts Ltd Platform/Exchange Plarform httpsXllalkglJldj! the
onlilre t|adiDg syslen made available byNCDEX e Markets Ltd, as per the salient and detailed terms
aDd conditions prescribed hereunder:-
Salient Features

Price Quote l(VQL,irhl
I ick Size ll{e/Quirrlal

Minilnum Quantity NA (location wise LOT)

Price Quote Exclusive ofthe applicable taxes (CST, Mandi tax etc.)

Ilarnest Money 2.5 0% ofthe quotcd value in NeML Account (refundable to
unsuccessful bidder) Succcssful bidder !vill however be rcfunded
after flnal settlement oftrade and deduction ofservice charges

Paym en1 of contfact value
by succcssful bidder

20o% ofcontract value w;1hin 3 consecutive bank working days froln
the date ofawarding in e -Auct;on and 80o/o ofcontract value within
next 7 bank working days from delivery order generation. Th€
payments to be nrade ;nto the account of NSCL. If thc amount
ref-errcd above, are not deposiled in the t;me as specifled. the
balance unpaid arnount will attract interest @ of 180% per annum of
the delayed per;od which shall not exceed l5 days over and above
adnrissible period referred above. If the 90% ofthe value of Non-
Sccds is not paid w;1hin even the extcndcd period of I5 days, NSCL
rcservcs the righls 1() fbrf'eit the cntire anount deposited by 1be
successful bidder and resale the Non-Seeds at lbe risk and cosl
ofbidders who has nol deposiied the amount.

Service charges 0.50o% plus applicable taxes
succ--ssful bidder, would be

ol transaction value to be paid
recovered liom EMD

by

Floor Price NSCL rnay prescribe Disclosed/Undisclosed floor price

Declarctions of Non-Secds Successtul bidder of treared seeds would b€ required ro submit a
declaralio. on Non-Judic;al sramp paper ofRs.l00 duly Dolarized s'irhin
i days ofaward ofauction that sold s€eds would not be used for fodder,
lbod and any other rvrong purpose.(As pef Annexure 1II)
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Stock liliing Staggered lifting permitted, however no delivery will be nade befi)rc
receiving full payment (exclud;ng EMD) of allotted quantity. -lhc
lifting of the Non-Seeds must be completed within I5 workirg dNys
ffom the award of e-auction, if due to cefta;n unavoid.rblc
circulnstances it is not possible for NSCL to delivcr the Non-Seccls
with in stipulated period, NSCL can enhanc€ the delivery periocl rs
nray be necessary. The Non-Seeds sold can be kept iD the godown t
dre risk of the purchaser for a period of l5 days from the stipulalccl
lifting period (l5days fion the award of e auction) on paynreDt of
godo\\n rcnt @ of Rs.0.50 pef qtl.: per day rvhich r\'ill bc chargcd
extra. lfthe Non-Seeds is Dot liftcd within the said period, the NSCL
reseNc the right to fofeit the whole deposit amount along with EMD
without prior iDtirration and resell the Non-Seeds at the buyers risk
aud cost and entirc loss due to variation in selliDg price will be

recovefed fiom the pu|chaser along with other;ncidcntal chargcs.
System ofauction If the offered quaDtity is less thaD l000qtls.English auction will bc

followed whereas for more thaD l000qtls, Yankee auction will be

followed. In case of English auction, rhe bidders should quote for
eDtife quautity rvherc as in case ofYankce. the bidders are allowed to
quole lor part ol auctioned quantily. However all the bidders afc
allor\cd to lifi the slock ll Hl rare onl

2, ITEMS. OLJAL]TY ANDOUANTITY:
The Non-Seeds are offered by NSCL on "as is where is basis" at the locations as per Annexure-l.

Bidsreccivedforlessthanthcspccifiedquanlityforaparticularlocat;onand;lenrslrallnotbe
considered.

I The representative sanrples can be inspected between 10.00 A.M to 5.30 P.M on all working
days at the place where the stocks proposed for sale are available.

! The bidder musl check thoroughly the quality ofthe stocks before participatirg in e auction.
I Bid quantity mentioned above is only approx;mate and may varJ.

3. PRICE:

NSCL may declare the disclosed/undisclosed floor price ofcommodities in consuttation wirh NCDEX e
N,larkets Ltd. Price to be quoted in dclivered weight and quality bdsis on ,as is where is,basis. The
evaluarion .nd finaliTation ofbids receiYed shall be madc on the basis ofthe highcst pricc quotcd b),
the bidders. Prices are excluding APMC Cess alld all expenses, GST (ifany).

4. VALlDITY:
'fhe Bids ofrll Biddcfs as at dte llnal close ofthe E-Auclior Session ntust rcmain valid up to 5 Da),s.
Bid would rcrnair valid in the syslcrn unless lhe bid is knocked off by bcttcr bid or filled at the end of
tlre auctioD schedule tirne as agreed betu,een NCDEX e Mafkets Ltd & NSCL. NSCL will provide its
consent on the e-auctioD results within 5 working days from the next day of auction. Subsequent to
consent fron NSCL, the prices will renrniD valid titl lilting ofthe stock from winner.

5. PRE-REOUiSITES FO]t BIDDING ]'HROUGH NCDEX E MARKETS LTD PLATFORM
Bidder referred to in this E-auctioD trotice is nny real individual or legal entity who wishes to buy
their reqLr;reme!rt olSeed as Non-Seeds,lhfoLghtheonlincnuctionsonNCDEXeX,tafkctsLtd.
Only the registered members ofthe NCDEX e Markets Limited can become bidders after fulfilling all
the terms & conditions put in place for the e-Auctions.
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Bidden may contact Customer SeNice GrcLrp of NCDEX e Markets Limited oll
996044666219556994441/!9l g445411jlAl5S4l or alternatively email askus@neml. in for €oy
clarificatjons regarding membership & terms aDd condition ofe-Auction.

6. EMD & Deoosit:
a. An anount equivalent to 2.5% ofthe b;d arnount shall be depos;ted by the bidder wilh

NCDEX e Markets Ltd, before placing any bid, in tho Common Exchange EMD
nt havins followine details

For the E- Auction by way of
! DemaDd Draft/Pay Order in the naDre ofNCDEX e Markets Ltd, payable at

Mumbai
I RTCS,NEFT Trarsfer
I DirectDeposivTransfer

<>

NCDEX e Markets Ltd., Bank Account Number
Bank Name Branch Name IFSC Code

HDFC Bank 00990690013043
Fort Branch,

Mumbai
HDFC0000060

Axis Bank 00401020217681 I
Fort Branch,

Mumbai
uTrB0000004



b. The biddedmember should intinrate NCDEX e Markets Lirnited for the transfe. ol'

funds through CS Tracker Module- https://cst.ncml in in the prescribed man rrcr

(Coniacl Customcr Service Group on +91022-66473153151)

c. The bidders shall be allowed byNCDEX e Markets Ltd to bid only ifthe requisite EMD
amouDt is available in the Common Exchange EMD Account ofNCDEX e Markcls
Ltd. The amount dcposited as EMD would deterDine the bidding capacity of tho

bidder.
d. Only the EMD of the highest bidder would be blocked by NCDEX e Markets Ltd.
EMD ofthe unsuccessful bidde(s), including those whose bid(s) are not accepted du.j to
non-fulfillment/rrot meeting the conditions attached to the bid(s), will be fctunred l)y

NCDEX e Markets Ltd on the withdrawal rcquest madc by the bidder through CS Trac kcf
nodule latest by seven (7) days from the date ofclose ofthe E Auction.

7. ONLINE BIDDING/E-AUCTION SESSlON DETAILS:
a. The Auction Session \'rill open on one particular day/date as decided betlveen NCDEX e

Markets Ltd &NSCL.
b. lfany bid is received 3 minutes prior to the schedule auction closing time, then the

auction schcdule shall be extended for 5 minutes over and above the schedule auct ion
end tiIne. Thefe shall be Inaxinum 3 such extensions.

c. The bidders shall place their b;ds online on NCDEX e Markets Ltd Platfo|.ln
hllps://nrarket.neml.in, the online tmding systen made availeble by NCDEX e Markcts
Ltd as per the teflrs and conditions ofthe E Auction such as the minimum quantity Ibf
putting the bids, requiled EMD deposit etc.

d. The Bidders to quote in Indian Rupees/Otl for each item on offer.
e. NSCL may specify a floor prjce below which no bids shall be accepted by NCDEX e

Malkcts Ltd Platform.
I Tlre incremenlal tick size shall be Rs. I (One Rupee)/qtl.
g. During an auction session, a bidder nlay nodify th€ir bid upwards to an rncrenculal

value more fian the highest bid.
h. No cancellation ofbids shall be allo",ed duriDg an auction session.

i. The llnal results ofthe Auction as declared by NCDEX e Markets Ltd in coDsultation with
NSCL ale binding on all biddcrs aud ao) rcquests l'of cancellation feoeived aftef the

conclusioD ofan auction sess;on shall result in the forfeiture ofthe Bid Bond.
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j. Any bid placed using the bidder's username and the password shall be deenred to be an

unconditional binding oftbe bidder to whom such username and the password has been
allolled by NCDEX e Markets Ltd, inter-al;a, lor the purpose oIlbe E-Auction and the
biddcr shall be solely and fully responsible for all the activities that occur under such
username and password, The user is therefore advised to check tbe usemame and the
password befbre the E-Alrclion and is adv;sed nol to reveal it to anvone else so as to
prevent nr;suse of thesanre,

8. INTERNETCONNECTIVITY
Thc Scllcr shall nol bc rcsponsiblc for xu) failurc ofpo\\.r', Nct[orli, SeLrer, BaudrvidLh problenrs,
Hosting Server, lnternet Connectivily, ISP or otherwise or the slowDess to access NCDEX e Markets
Ltd Platfonn/Exchange Platform https:/ narket.nenrl.in. For any reason rvhatsoever, in case thc
scheduled e-auction does not get complcte as intended, NeML iD consultation with NSCL may re
schedule the e-auction on a different date anoUme.
9. DOCUMENTS CONSTlTUT]NG CONTRACT:
The lnvitat;on ofB;ds, the terms and condit;ons ofthe E Auct;on, bid ofthe successful bidder on
NCDEX e Markets Ltd Platform, Lettcr ofAcceptance issued by the Seller to the successful bidder
(hereinaftcr called the Buyer) along witlr any amendlnenl issued prior to signing ofconrract shatl
constitute a valid and biDding Contract between the Seller and Buyer.
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I O. TRANSACTION CHAITCES:
NCDEX e Market Ltd w;ll charge tmDsaclion charge of0.50% (Plus CST Extra) ofthe actual sale va luc.
which NeML *,ill dcduct from thc EMD deposited by the buyer after the settlement ofgoods.

I I. PAYMENT AND LIFTING OF THESTOCKS:

a. Th€ Buyer will b€ required to pay 20% oll contract value withiD 3 consecutive bank workiDg d llys
from the date ofawardiDg e Auction, remainirg 80% rvithin next ? bank working days fron delivcfy
order genemfion. The payments nccd to be made into the bark account of NSCL by tlay of Dilcct
Transfcr/RTCS ;n the bank account having delails in Anncxure IL No delivcry will be nrade befino
receiving firll paynenl ofa ctioned q uaut ity.
b. The seller shall issue dclivcry ordc. and arrange for counting of Non-Seeds equal to the auctioncd
quantily. The Seller's responsibility shall cease once the goods leave the rvarehouse prenises and no

claim from the Buyer will be entertained thereafter.
a.The Non-Seeds stock w;ll bc rclcased to the successful bidder on "as is where is basis" by
renroving lags, labels aDd defacing the container,4.Jon-Seeds, in case of with Non-Sced
auction/tender, othefwise the alrangenrent for gullny Non-Seed/packing matcrials will also have to

be made by buyers/party.
d. Staggered liftiDg pcrmittcd, howcvcr no delivery rvill be nrade before receiving full payncnt
(excludirg BMD) oiallofted quantity. I he tifting oflhe Non-Seeds must be completed within l5 days
from the award ofe auctioD, ifdue to cedain unavoidable circumstances it is not possible tbr NSCL to

deliver the Non-Seeds with iD stipulated period, NSCL can enhance the delivery period as may be

necessary. The Non-Seeds sold can be kept in the godown at the risk ofthe purchaser for a periocl of
l5days from the stipulated lifting pcriod (15 days frorn the award ofe auction) on payment of godown
rent @ ofRs.0.50 per qtls , per day which will be charged extra. lfthe Non-Seeds is not lifted wilhin
thesaidperiod,theNSCLreservetherighttoforfeitthewholedepositamountalongwithDMDwithout
prior irtimation and resell ihe Non-Seeds at the buyer's risk and cost and eDtire loss due to variation in
selling pice will be recovered fron the purchaser along w;th other incidenlal charges.
e. The loading and Weighment charges are to be borne by the Buyer.

I In the event ofthc failure by the Seller to deliver the auotioned Non-Seeds w;th;n the stipulatcd
t;me;rrcludingtheenhancedperiodfortheBuyertotakcthephysicaldeliveryolthesanredespitethe
Buyer approaching for lifting. NCDEX e Markets Ltd shall refund the EMD amount to the Buver and
the transaction shall stand cancelled.

FORCE MAJI]URE:
Should any of lbe force majeure circumstances, namely act of God, natural calamity, firc,
CovernmentoflndiaPol;cy,restrictions(excludinganystocklimits),strikesorlock-outsbyworkmen,
war, military operations of any natufe and blockades preventing the Scllcr/Buycr froltr wholly or
partially carrying out their contractual obligations, the period stipulated for the performance ofthe
Contract shall bc exterrded for as long as these c;rcumstances prevail, provided that, in the event of
these circLrmstances continuing for lnore than two n1ondrs, either party shall have tlre right to rcfuse
to fulfill its contraclual obligatiolls w;thout title to indemnification ol any losses it nray thereby
suslain. The pafty unable to carry ollt its contractual obligations shall immediately advise the otber
pafty ofthe conrmencement and the tc rination ofthe cifcumstances preventing the perfbrmance
ofthe contract. A certillcate issued by the respecrive Chamber ofCommerce shall be sufficient proof
ofthe existence and duration ofsuch circLtmslances-
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Resolution of Disputes:

I l.l In case ofaDy disputes relatiDg to sale includiDg the interpretation ofany ofthe Clause/Cla|lscs

ofthe tender, lhe natter shall be rcferred to Chairman NSCL for resolution ofdispule.

I3.2!ncaseoflln),disputcsrcmainunrcsolvedoranypart)isdissutisficdlviththcdecisiontakenl))
the Chairman, tbe matter shall be referred to a sole Arbitrator to be appointed by the CMD ofNS CL
at its sole and absolute discretion. The arbitration shall be held in New Delhi and the decision of thc
arbitrator shall be final and b;nding on both parties to the arbitration. The arbitration will be

conducted in accordance with Arbitration and Conciliation Act, 1996 along with its amendments
from to time,

13.3 Court situated New Delhi to the exclusion ofall other courts in lndia, only shall have the
jurisdiction in the natler.

13.4 NeML shall not be responsible for any dispute arising between the buyer and seller relat ing
contract note herein mentioned above or anything related thereto. Both Buyer and Seller agree and
acknowledge that NeML shall not be made party to any litigation, su;t, petition, appl;cation.
arbitration or appeal arising fronr the dispute between buyer and seller except NeML gross

negligence or willful misconduct. NeML is mcrely providing electronic trading platlornr fbr the
purpose olfacil;tation oftude and bollr the blryer and dre seller agree and accept to indemnity and
keep NeML indemnified holn all the claims, losses or expenses that NCML may incur/suffer as a

result of NeML being a party to any dispute between buyer and seller.

I4, CORRUPT PRACT]CES:

ln case ofany bribe, comm;ssion, advantagcs offcred or pronised by or on behalfofthe Buyers to any
officer/ employee/ servant ofthe NSCL then such Buyers sball be debarred fiom the tendcr enquiry in
addition to initiatiig crirninal action and blacklisting. Canvassing in any form on the part ofthe Buyer
or on his behalfat any stage oftender process or while taking delivery will be treated as violation of
terms and conditioDs oftender. lfsuch inslances are noticed the Buy€r will be blacklisted for a IniriDrurn
period of3 years.



s. office/Production
Qty.
in

Qtls

Rate/Qtl
(rn

1 GROUNONUT/X-1812 20.79
Area t4anager, National Seeds

corporation Ltd., Devendrapura
Mounanlpur Road, Niwarl, 7680

(11. P. ) f1ob. -83492484802 PAODY/P8.1692 707.40

727 .50
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Amexure-l
Details of Auctionable Non-Seeds

*Note: Bidders are advised to see the stock before ouotins the auction ratcs

Annexule-Il

Q;

OFFICE NAME Bank Name Number Branch Name IFSC Code

NatioDal Seeds CorpomtioD
Limited,Indore Srate Bank oflndia 105860,{7210 SSI FINANCE

SUKHILA. Indore
s8rN0030153

National Seeds Corporation
Lilnitcd, 

^\ilvali
State Bank of India 11023799298 Niwari sBINo00 r35 0

National Seeds CorporatioD
Limited, Covindpura State Bank oflndia 3632288s640 SME, Covindpura sBIN000l253
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DECLARATION

VWe hereby declare that the Non-seed as mentioned in the e auction form will not be used for

food, feed, agriculture purpose, livestock consumption and any other $Tong purpose. It is also declaring

that Condemned/Non seed stock for which rates offered will also not be utilized fot seed purpose and I

agree to all the tems & conditions of auction signed by me.

Mobile No.

Ct.'".-------------------------------------

Dated:
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