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TERMS & COND]TIONS OF E AUCTION

I.INVITATION FORBIDS:
NATIONAL SEEDS CORPORATION LTD (A Goverrunent oflndia undertaking- Miniratna Company),
India, (hereinafter called the Seller and refened as NSCL) invites bids from inlrested buyers lor sale
ofNon-Seeds through NCDEX e Markets Ltd plallonn/Exchange platform https://marke;nemt_in the
online lrading system made available by NCDEX e Markets Ltd, as per the salient and detailed terms
and conditions prescribed hereunder: -
Salient Features

Price Quote RYQuintal

Tick Size I Re/Quintal

Minimum Quantity NA (location wise LOT)

Price Quote Exclusive ofthe applicable ra\es (cST, Mandi tax etc.)

Earnest Money 2.5 % ofthe quoted value in NeML Account (refundabte io
unsuccessful bidder) Successful bidder will however be retunded
after final settlement oftrade and deduction ofservice charees etc.

Payment of contract value
by successful bidder

20% ofcontractvalue within 3 consecutjvebanl( working aays trom
the date ofawarding in e -Auction and 80% ofcontmct value within
next 7 bank working days from deiivery oder generation. The
payments to be made into the account of NSCL. If the amount
refened above, are not deposited in the time as specified, the
balance unpaid amount will attract interest @ of l8oZ per annum of
the delayed period which shali not exceed 15 days over and above
admissible period referred above. Ifthe 90% ofthe value of Non-
Seeds is not paid within even the extended period of I5 days, NSCL
reserves the rights to forfeit the entire amount deposited by the
successful bidder and resaie the Non-Seeds at the risk and cost
ofbidders who has not deposited the amounr.

Service charges 0.50% plus applicable taxes oitransaction value to be paid by
successful bidder, would be recovered froln EMD

Floor Pr;ce NSCL may prescribe Disclosed/Undjsclosed floor price
Declarations of Non-Seeds Successful bidde. of treated seeds *ould be ."quired 1() sub-it a

decl&ation on Non,Judicial strmp papcr ofRs.100 duly notar;zed within
3 days ofaward ofauclion lbat sold secds would not be used for fodder.
food dd any oiher wrong purpose.(As per Annexure lrr)
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Staggered lifting permitted, however no delivery will be made befol.c
receiving full payment (excluding EMD) of allotted quant;ty. Thc
lifting ofthe Non-Seeds rnust be completed wirhin l5 working days
tiom the award of e-auction, if due to certain unavoidablc
circumstances it is not possible for NSCL to deliver lhe Non-Seeds
with in stipulated period, NSCL can enhance the delivery period as
may be necessary. The Non-Seeds sold can be kept in the godown at
the risk ofthe purchaser for a period of 15 days from ihe stipulated
lift'ng period (l5days from the award of e aucrion) on paynent of
godown rent @ of Rs.0.50 per qtl., per day which will be charged
extra. Ifthe Non-Seeds is nor lifted wirhin rhe said period, the NSCL
reserve the right to forfeit the whole deposit amount along with EMD
wilhout prior;ntimation and resell the Non-Seeds at the buyers risk
and cost and entire loss due to variation in sellins Drice will be
recovered from the purchaser along with other incidentai charges.

2. ITEMS. OUALITY ANDOUANTITY:
TheNon-Seeds are oifered by NSCL on "as is where is basis" at the locations as per Annexufe-I.

Bids received forlessthanthe specified quantity for a particular location and item shall not be

The representative samples can be inspected between 10.00 A.M to 5.30 p.M on all workins
days attheplace where the stocksproposed forsale are available.
The bidder must check thoroughly tbe quality ofthe stocks before pa(icjpating in e auction.
Bid quantity mentioned above is only approximate and may vary.

i. t&e q
NSCL may declare the disclosed/undisclosed fl oor price of commodities in consuftation withNCDEX e
Markets Ltd. Price to be quoted in delivered weight and quality basjs on .as is where is' basis. The
evaluation and finalization ofbids received shall be made on the basis ofthe highest price quored by
the bidders. Prices are excludingAPMC Cess and all expenses, cST (ifany).

4, VALIDITY:
The Bids of all Bidders as at the final close ofthe E-Auction Session must remain vaiid up to 5 Days_
Bid would remain valid in the system untess the bid is knocked offby belrer bid or fijled afihe end ot
the auction schedule time as agreed berw€en NCDEX e Markets Lrd & NSCL. NSCL will provide its
consent on the e-auction results within 5 working days from the next day of auction. Subscquen! ro
consent lromNSCL, the prices will remain valid till liftine ofthe stock from lyinner.

5. PRE-REOUiSITES FOR BIDDING THROUGH NCDEX E MARKETS LTD PLATFORM
Bidder refen ed to in this E-auction notice is any real individuat or legal entity who wishes to buy
their requirement ofSeed as Non-Seeds, through ihe online auctions on NCDEX e MarketsLtd.
Only the registered members ofthe NCDEX e Markets Ljmited can become bidders afrer fulfilting all
the terms & conditions put in place forthe e-Auctions.

Stock lifting

System ofauction lf the offered quantity is less than l0ooqtls.English aucrion will be
followed whereas for more than l000qtls, Yankee auclion will be
fbllowed. In case ofEnglish auclion, the bidders should quote for
entire quanti6, where as in case ofYankee, the bidders are allowed to
quole for part of auctioned quantily. However all the bidders are
allowed to liii the stock at Hl rate only.
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Bidders may ootrtact Customgr Service Gloup of NCDEX e M8*sb LiElled on
9960446662/95569944411lgf-f',?.664nJ&f6!]3Ji3or altemativoly cnail askus@ncrnl.in for atry .

olarlfications regadilg memborship & to|ms and conditiotr ofe-Austio[.

6. EMD & Deoosit:
. a- Atr amount e{uivaledt to 2.5% ofthe bid amount shall be deposited by the bidder with

NCDEX e Markets Ltd, before placing any bi4 iD tho Common Bxohange BMD
account details

NCogX e fuartes t ta. eank ,{count NGUer
Bank Name Account Number Blanch Name IFSC Code

IIDFC Bant 00990690013043
Fort Brdncll

Mumbai
1IDFC0000060

Axis Bad< 004010202176811
Fort Branch,

Muebai uTrB0000004

Mumbai

For the E- Auclion by way of:
! DeNrand Draft/Pay Order in the name ofNCDEX e Markets Ltd. payable at

! RTGS/NEFT Transfer
! DircctDeposit/Transfer

II

I



b. The bidder/member should intimate NCDEX e Markets Limited for the transfer oI'
funds through CS Tracker Module- https://cst.nenl.in in the prescribed manner
(Contact Customer Service croup on +91022-66473153/54)

c. Tbe bidders shall beallowed byNCDEX eMarkets Ltdto bid only ifthe requisite EMD
amount is available in the Common Exchange EMD Account ofNCDEX e Markets
Ltd. The amorlnt deposited as EMD would determine the bidding capacity of the
bidder.

d. Only the EMD ofthe highest bidder would be blocked by NCDEX e Markets Ltd-
EMD ofthe unsuccessful bidder(s), including those whose bid(s) are not accepted due to
non-fulfillment/not meeting the conditions attached to the b;d(s), will be returned by
NCDEX e Markets Ltd on the withdrawal request made by the bidder through CS Tracker
module latest by seven (7) days from the date ofclose ofthe E Auction.

7. ONLINE BIDDINGE,AUCTION SESSIONDETAILS:
a. The Auction Session will open on one particular day/date as decided between NCDEX e

Markers Ltd &NscL.
b. If any bid is received 3 minuies prior to the schedule auction closing time, then the

auction schedule shall be extended for 5 minules over and above the sclredule auction
end time. There shall be maximum 3 such extensions.

c. The bidders shall place their bjds online on NCDEX e Markets Ltd Platform
https://market.neml.in, the online trading system made available by NCDEX e Markets
Ltd as per the terms and conditions ofthe E Auction such as the minimlrm quantity for
puttingthe bids, required EMD deposit etc.

d. The Bidders to quote inlndian Rupees/Otl for each item on offer.
e. NSCL may specify a floor pdce below whicb no bids shall be accepted by NCDEX e

Markets Ltd Platform.
fl The incremental tick size shall be Rs. 1 (One Rupee)/qtl.
g. During an auction session, a bidder may modify their bid upwards to an incremental

value more than the highest bid.
h. No cancellation ofbids shall be allowed during an auction session.

i. The final results ofthe Auction as declared by NCDEX e Markets Ltd in consultation with
NSCL are binding on all bidders and any requests for cancellation received after the
conciusion ofan auction session shall result in the forfeiture ofthe Bid Bond.
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j. Any bid placed usingthe bidder's username and thepassword shall be deemed to be an

unconditional bindingofthebidderto whom such username andthc password has been
allotted by NCDEX e Markets Ltd. inter-;lia. for rhe purpose ot rhe E-Auction and the
bidder shall be solely and fully responsible ior all the activities that occur under such
username and password. The user is therefore advised to check rhe username and the
password before the E-Auction and is advised not to reveal it to anyone else so as to
prevent misLlse of thesame.

8. INTERNET CONNECTIVITY
The Seller shall not be responsible for any failure of power, Network, Server, Bandwidth problems,
Hosting Server, Intemet Connectivity, ISP or otherwise or the slowness to access NCDEX e Markets
Ltd Plarfonn/Exchange Platform https://market.neml.in. For any reason whatsocver, in case the
scheduled e-auction does not get compiete as intended. NeML in consultation with NSCL may re-
sc'redIle rhe e-ducrion on a different dare d.rd rime.
9. DOCUMENTS CONSTITUTINC CONTR,{CT:
The Invitation of Bids, the terms and conditions ofthe E Auction. bid ofthe successful bidder on
NCDEX e Markets Ltd Platform, Letter of Acceptance issued by the Sellerto the successful bidder
(hereinafter called the Buyer) along with any amendment issued prior to signing ofcontract shall
constitute a vali d and binding Contractbetween the Seller and Buyer.

4l



1 O. TRANSACTION CHARGES:
NCDEX e Market Ltd will charge transaclion chargeofO.50% (ptus CST Extra) ofthe actualsale valt|c,
which NeML will deducr from rhe EMD deposired by the buyer afrer the setttement ofgoods.

I I, PAYMENT AND LIFTINC OFTHESTOCKS:
a- The Buyer will be required to pay 20% of contract value within 3 consecutive bank working daf,/s
from the date of awarding e Auction, remaining 80% within next 7 bank working days fronr delivei.y
order generation. The paynents need to be made into the bank account of NSCL by way of Direct
Transfer/RTGS in the bank account having details in Annexure II. No delivery will be nade befo rc
receiving full payment ofauctioned quantiry.
b. The selier shall issue delivery order and arrange for counting ofNon_Seeds equal to the auctioned
quantiry. The Seller's responsibility shall cease once the goods leave the wafehouse premises and no
claim from tbe Buyerwill be entetained thereaft
c. The Non-Seeds stock will be released to the successful bidder on ..as is where is basis,, by removing
tags, labels and defacing the container,4.,lon-Seeds, in case of with Non-Seed auction/tender,
otherwise the arrangement for gunny Non-Seed/packing materials will also have to be made by
ouyerepany.
d. Staggered liiling permitted, bowever no delivery wiu be made before receiving fu payment
(excluding EMD) of allotted quantiry. The lifting otthe Non_Seeds musr be complered wjtHn l5 days
fron the award of e auction, ifdue to cefiain unavoidable cicumstances it is noi possible for NSC to
deliver the Non-Secds with in stipulated period, NSCL can enhance the delivery period as may be
necessary. The Non-Seeds sold can be kept in the godown at the risk ofthe purchaser for a period of
l5days from the stipulated liftiDg period (15 days from the award of e auction) oD payment ofgodowrr
rent @ ofRs.o.50 perqils, per day which willbe charged extm. If the Non-Seeds is nor lifted with;n the
said period, the NSCL reserve the rjght to forfeit the whole deposit amount along with EMD wilhout
prior intimation and resell the Non-seeds at rhe buyer's fisk and cost and entire lois due to variation in
seliing price will be recovered fro;n the purchaser along with other iDcidental charges.
e. The loadingand Weighment charges areto be borne by the Buyer.
f: In the event of the failure by the S el ler to del iver lhe auctioned Non_Seeds within the stipulated
time includingthe enhanced period forthe Buyer to take the physicaldelivery ofthe same despite the
Buyer approaching for iifting, NCDEX e Markets Ltd shall relund the EMD amount to the Buyer and
the transaction shall stand cancelled.

12. FORCE MAJEURE:
Should any of the force maj€ure circumstances, nanely act of cod, natural calamity, fire,
Govemrnent oflndiaPolicy, restrictions (excluding any srock limits), srrikes or lock-outs oy worKm€n.
war, military operations of any nature and blockades preventing the Sell€r/Buyer from wholly or
padially carying out their conlractual obligations, the period stipulated for the performance ofthe
Contract shall be extended for as long as these circumstances prevail, provided that, in the event of
these circumstances continuing formorethan two months, either party shau have the rightto refuse
to lulfill ;ts contractual obligations without title to indennification of any losses it may thereby
sustaiD. The party unable to carry out its contractual obligations shall immediately advisethe other
party ofthe commencement and the lermination ofthe c;rcumstances preventing the performance
ofthe coniract. A certificate issued by the respective ChanberofCommerce shall be sufficient proof
ofthe existence and duration ofsuch circu!rslances.



13. ResolutionofDisputes:

I 3. I In case of any disputes relating to sale including the interpretation of any of the Clause/Clause s
ofthetender, the matter shall be refered to Chairman NSCL for resolution ofdispute.

l3.2Incaseofany disputes remain umesolved or any party is dissatisfiedwith the decision taken by
the Chairman, the matter shall be referred to a sole Arbitrator to be appointed by the CMD ofNSCL,
at its sole and absolute discretion. Thearbitration shau beheld inNew Delh; and thedecision ofthe
arb;trator shall be final and binding on both parties to the arbitration. The arbitration will be
conducted in accordance with A.bitration and Conciliation Act. 1996 alone with its amenomenrs
from totime,

13.3 Court situated New Delhi to the exchrsion ofall other couts in India- onlv shall have the
jurisdiction in thematter.

1 3.4 NeML shall not be responsible for any dispute arising between the buyer and sel ler relating
contract note herein mentioned above oranything related thereto. Both Buyer and Seller agree anci
acknowledge that NeML shall not be made party to any litigation, suit, petition, application,
arbitration or appeal ar;sing from the dispute between buyer and seller except NeML gross
negligence or willful misconduct. NeML is m€rely provjding electronic trading platform for the
purpose offacilitation of tmde and both the buyer and the seller agree and accept to indemnify and
keep NeML ind€mnified from all the claims, losses or expenses that NeML may incur/suffer as a
result ofNeML being a party to any dispute between buyerand seller.

14. CORRUPT PRACTICES:

ln case of any bdbe, commission, advantages offered or promised by or on behalfofthe Buyers to any
officer/ employee/ servant oftheNSCL then such Buyers shall be debaned from the tender enquiry in
addition to initjating criminal action and blacklisting. Canvassing in any form on the part ofthe Buyer
or on his behalfat any stage of tender process or while taking delivery will be treated as violation of
terms and conditions oftender. Ifsuch instances are noticed the Buver will be blacklisted foraminimum
period of3 years.
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E AUCTION: NATIONAL SEEDS CORpOItATTON LIMTTEp

Details of Auctionable Non-Seeds

"-The^render is srricrt),invired .,AS IS WHERE IS BASTS ONLy.
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L GROUNDNIJI/K-1812 20,7A

A.ea Manater, National See.l5
co.po.ation Ltd., Devendrapu.a
flou.anipur Road, Niwari, 7680

20.10

the auction rates,

Annexure-lI

OFFICE NAME
Number Bmnch Name IFSC Code

National Seeds Coryorarion
Limited.lndore Staie Bank oltndia r 0586047210 SSI FINANCE

SUKHILA. Indore
SBINO03OI5S

National Seeds Corporation
Limiled, covindpura statc Bank oflndia 36322885640 SME, Govindpura sBIN000125i
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Annexure -m

fTo be submitted bv successfirl bidder ilr dulv notorised Rs.l00 non iudicial stamp oaoer'l

DECLARATION

VWe hereby declare that the Non-seed as mentioned in the e auction form will not be used for
food, feed, agriculture purpose, livestock consumption and any other wrong purpose. It is also declaring

that Condemrcd/Non seed stock for which mtes offered will also lot be utilized for s€ed purpose ard I
agree to all the tems & conditions ofauctior signed by me.

Signatue----------------
NameinFull----------------"
Address----------.----..-..---

Mobile No.

Slarnp--"

Dated:


