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Boowd of Directors

Sf. AR BRIl AU
JTHT—TE—vEy g (AfaRad 99R)
Dr. Maninder Kaur Dwivedi, IAS
Chairperson-cum-Managing Director (Addl. Charge)
Y f3. Argq St T I A1g,
e (fas) IRENERCURIRSED)
Shri V. Mohan Dr. Krushna Chandra Sahoo
Director (Finance) Director (Commercial)
(31.08.2025 I Haf+ge)
(Superannuation on 31.08.2025)
ST GER AERE Dl ST ST st
EEERBENED EELEREENED
Dr. Sudhir Mohanrao Kokare Smt. Archana Mishra
Independent Director Independent Director
(@TIBTS 03.01.2025 Th) (PTIBTS 03.01.2025 Th)
(Ceased on 03.01.2025) (Ceased on 03.01.2025)
3 PR Afgex Rig W 31 3G HAR g, LU, 2 ol aTed
RSN ERY gt afad (fders) g e (dr)
WA Fgers WA fAgers WHNI s
(Frafaa 20.11.2024 %) (Frafa 27.02.2024 %) (06.06.2023 ! e« faar =
Shri Kanwar Mahinder Singh Khalsa | Shri Ajeet Kumar Sahu, IAS 3R BRIBIA 06.11.2024 TH)
Director (Finance) Joint Secretary (Oil Seeds) Shri Pankaj Yadav
Government Director Government Director Joint Secretary (Seeds)
(Appointment on 29.11.2024) (Appointed on 27.02.2024) Government Director
(Appointed on 06.06.2023 and
ceased on 06.11.2024)
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4 Sf. AR DR gfadd), MU, egel A8 yay fewe (@ifaRed mR)
Dr. Maninder Kaur Dwivedi, IAS,
Chairperson cum Managing Director (Addl. Charge)

st Y. Ared, ewrd (f9<) (BRidTeT 31.08.2025 BT HHT)
Shri V. Mohan, Director (Finance) (office ceased on 31.08.2025)
SI. BT T A1E, ez (o)

Dr. Krushna Chandra Sahoo, Director (Commercial)

IRENEREE #7131 FAR W1, AIH, THN e
Board of Directors Sh. Ajeet Kumar Sahu, IAS, Govt. Director

31 6.UA.QY. T, BRI e (29.11.2024 1 FFgfae)
Sh. K.M.S. Khalsa, Govt. Director (Appointed w.e.f. 29.11.2024)

Sf. YR AIETRE DI, WA awd (RIS 03.01.2025 DI FH)

Dr. Sudhir Mohanrao Kokare, Independent Director
(office ceased on 31.01.2025)

ST 3T fisTT, Tadd feed (GRIdT 03.01.2025 BT THT)
Smt. Archana Mishra, Independent Director (office ceased on 03.01.2025)

HUT AR G MY BAINSAT, UG (Bl Afra) (ST 21.10.2025 BT FAIG)
Ms. Aayushi Kanodia, Manager (Company Secretary)

Company Secretary (office ceased on 21.10.2025)

Sf. Uebol FAR AN, FEMEeD (Scarad /)
Dr. Pankaj Kumar Tyagi, GM (Prod./QC)

21 3ffeR Rig, Agmegd ([AUvH /|14, / diven)
Shri. Onkar Singh, GM (Mktg./HR/PLA)

st Q1. &. Uearad, Heveud (fauor)
Shri. P. K. Patnaik, GM (Marketing)

s A1.U9. UiS, SU ARvEYd (ScATEH)
HIAUTAD Shri. V.S. Pandey, DGM (Production)

Executives 3 R Rig UaR, U HeUeed (A9

Shri. Gulbir Singh Panwar, DGM (MM)

3N Gl |AR 8, IU Aeeyd ([O<7 vd o)
Shri. Sunil Kumar Singh, DGM (F&A)

2 AR 9ifean, 9. el AgveYd (311
Shri Neeraj Bhatia, Sr. AGM (Engg.)

3N w.%. =T, |el. Aemdys (AfY) /g8
Shri S.K. Sinha, AGM (Legal)/CVO

2 TR, AES Hevdyd (311)
\ Shri Chandra Shekhar, AGM (Engg.) /
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Bankers

TR e db
State Bank of India

Tifafere orar wieTd
Statutory Auditors

G OIF AIUeT U &, I faeeii—110009, facel!
M/s. Jain Chopra & Co., New Delhi-110009, Delhi

IRIT IRGT TRIETh
BRANCH AUDITORS

9 Tdioe gue GRRAIRIUESH, HIaAdidi—700002, UReH §Tet
M/s. APS & Associates, Kolkata -700002, West Bengal

A IR UNITE YU URATRIUCH, 2aNI9IG—500036, Tl
M/s. Vara Prasad & Associates, Hyderabad-500036, Telangana

HAE UAUH SRl gui—411012, HERTS
M/s. L M Joshi, Pune-411012, Maharashtra

HAE AL IRE TU8 &, d18—600017, AT
M/s. M.C. Ranganathan & Co., Chennai-600017, Tamil Nadu

HAY Sifel HAR A UUs &, SIHITIR—335001, TSR
M/s. Anil Kumar Mittal & Co., Sriganganagar-335001, Rajasthan

HE T ) AT U8 ., ZHR—331023, TSIRATH
M/s. S Karan Sharma & Co., Hisar — 331023, Rajasthan

HERT ¥aR Ucd UUS &, NRIIR—584101, Hlch
M/s. Shekar Patel & Co., Raichur — 584101, Karnataka

A gg1e UUS AN, UeA1—-800001, fogR
M/s. Prasad & Santosh, Patna — 800001, Bihar

HAY UAIRA] I YUS &, GIJH—560021, BAICH
M/s. MRV Krishna & Co., Bengaluru -560021, Karnataka

T IORET YU ., HIUTeT—462011, HET TS
M/s. Razsda & Co., Bhopal-462011, Madhya Pradesh

0 Sl AIdbdl UUS &, ATHAIEIG—380006, ORI
M/s. G K Choksi & Co., Ahmedabad — 380006, Gujarat

AT IS IRTST TUS &, olRgT8,—226001, SR US9T
M/s. Satish Arora & Co., Lucknow — 226001, Uttar Pradesh

HAE QAT IMT YUS B, FENIg—160015, ASIG
M/s. Khurana Sharma & Co., Chandigarh-160015, Chandigarh

HAH AR UUS P, SAYR—302015, TSR
M/s. Mathur & Co., Jaipur-302015, Rajasthan

KIECIRRSECIN N SED

Secretarial Auditors

9 dIgUige gue gwAged, gl 8 fdeeti—110085
M/s. VAPN & Associates, Rohini, New Delhi - 110085

ERIERICIRIE!
\Registered Office

IS Had, gAT URER, T3 fdeeli—110012
Beej Bhawan, Pusa Complex, New Delhi-110012
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ADDRESS OF REGIONAL MANAGERS

AN 3EHS T, TI'@'J s ﬁg-m m’ Eﬁﬁ 1 Shri Ahmed Raza, National Seeds Corporation Limited,

University of Agril. Sciences Campus,Hebbal,

1%|§|'|T-|' ﬁ'aaﬁﬂ'q‘ﬁ-rq’ qﬁ'{:r{ %?sﬁ[’ Bengaluru-560024 (Karnataka)
. o Phone - 080-25842207
ITeF-560024 (FeATeed)
BIT- 080-25842207
TI'@I'CI' EﬁGf ﬁ?'l?:l' %ﬁé—s— 2 Shri Awadhesh Krishna, National Seeds Corporation Limited,
%ﬁ C’F{E[asﬂ E ’ . = ’ 48-49, Sector-8, Industrial Area Govindpura,
48-49 HeFeX-dl, T5TecTel TRAT Mideayyy, Bhopal -462023(M.P)

Phone-0755- 2580271

TUTeT-462022 (FET USA)
BI- 0755- 2580271
it HT_@’ TH 1, T @isT ICEIr:] m} WT'C 3 Shri Nanu Ram Yadav, National Seeds Corporation

Limited,Plot No.388,Industrial Area, Phase IX

.24 33cTe TRAT, thal 9 THUUH FAIR, Alelell- Mohali-160062 (Punjab)
160062 ('qsna') Phone-0172- 2215388
Bld- 01722215388
4 Shri J. Selvandran,National Seeds Corporation Limited,22-C,
fN A, Goa=, TET & o fafdes, 22-4, P

SIDCO (N), Industrial Estate Near Telephone Exchange,

s 3aiPes a7 3TN, Ambatur, Chennai-600050 (Tamilnadu)
Phone-044-26256192
YeAs-600050 (ATHAATZ) BI- 044-26256192

Pl gia;g\,]- W Je, Tl'jm = ﬁl’d'l?:[ m) 5 Shri Mukesh Kumar Jat,National Seeds Corporation Limited,

Chomu House (Tabela) Sardar Patel Marg, C-Scheme,Jaipur-

g 15 (ddel), FER ged A, 302001 (Raj.)
STIYY-302001 (TTSTTAT) Phone-0141-2376760
BId- 0141-2376760
ot erdm i E||{,Tr§ﬁr st T fafdes, sdfep- O Shri Aseem Gangwar, National Seeds Corporation Limited, Block

AQ, Plot No. 12, Sector-V Salt lake City, Kolkata-700091

THY TAle . 12. -V Hiee oh A, (West Bengal)
> 700091( fE . ) Phone-033-23671077
Bld- 033-23671077
%ﬁ- q%ar FHR 9T s o1 @S, @‘FQT 7 Shri Mahendra Kumar, National Seeds Corporation Limited,
Sy TR ’

Luksh Plaza, 4th Floor, INS-19 Sector-7C, Vrindavan Yojna

C?’I\‘al, Tty ?Fiﬁ?{, 318TATH-19 AdeFel-7 Q:n', Amar Shaheed Path, Lucknow-226012 (UP) Phone: 0522-

0516971
Jealasd Jiotal 3R ALG gI
TEAH-226012 (3T USA)
Bld- 0522-0516971
g-‘i- s W m s AT m 8 Dr. Vijay Karahne, National Seeds Corporation Limited,
’ 7R ? Sheikhpura, Raja Bazar, Patna-800014 (Bihar)
YT, TS TSI USAT-800014 (TUER). Phone-0612-7070194251

Bld- 0612-7070194251

ﬁw T@'«Er s ﬁ—,,—m m 9 Shri H.C. Chimurkar, National Seeds Corporation Limited,681-
8ﬁ- o Q:n' T ’ 690, Gultekdi, Market Yard,Pune-411037 (Maharashtra)
681-690, RIS, Hehe TS go1-411037 Phone-020-24266584
(veRTsE) BN : 020-24266584
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10 F i e T s 17-11 10 Shri Gajanand Singh, National Seeds Corporation Limited, 17-11,
- Tukaram Gate, North Lalaguda,Secunderabad-500017
ot T R, TE ) , K h Lal b
JHRTHA N IAY TS [AeheeTeg-500017, (Telangana)
. Phone-040-27731152
(TeTITTET)
BlT- 040-27731152
11 $ﬁ' CI'QI'iFI' QI?I‘[, TI'@I'CI' Eth ﬁ'ﬂ?l' m’ Eﬁ'-llG— 11 Shri Prashant Sharrr?a,NationaISeeds Corporati.on Limited,B—
= 116-118, Swagat Rainforest-2 Infront of Swami Narain Dham
118, @NId W—Z, E\[gg'['{q'q', qﬁ'&n’ ‘g['é'a Koba Highway, Kudasan,Gandhinagar-382 421 (Gujarat)
T|T ﬁ 382421 Phone-079-46001444
(FSTRTT) HIA- 079-46001444
WA YHE! & Udl BT AT / ADDRESS OF FARMS HEAD
1 S gder Wr Tl'fl'q e QA m’w I 1 Shri Pr?besh Kumar, National Seeds iorporation Limited,
Central State Farm 10 Km, Sirsa Road,
w10 TR REr U3, RAR-125001 (@R=mom) Hisar-125001 (Haryana)
2 N I ?FI%',TI'@'J N 9T m’ aw?;ﬁ'q 5T 2 Shri Chanchal Shah,National Seeds Corporation Limited,
. Central State Farm, Suratgarh-335804
B, JId9Te-335804 oo A IR (TSTEAT) Distt. Sriganganagar (Raj.)
3 A ma; a@g TI'QTZI' e Fora fafaes E\!‘Fé\:ﬂl 3 Shri R.K. Dadhich, National Seeds Corporation Limited,
! . ! Central State Farm, Sardargarh-335785
ST HIH, TERIG-335785 el HITIMAIR Distt. Sriganganagar (Raj.)
TSTEATT) - 01509-238296 Phone-01509-238296
4 %ﬁ '{Tqﬁiﬂ'{:r IJreq Tl'gl'q NS FH fAes m-q 4 Shri Ramniwas Yadav, National Seeds Corporation
. Limited, Central State Farm, Jetsar-335709
TS FIH, SHAAEX-335709 T IR (TSTEATA) Distt. Sriganganagar (Raj.)
5 gﬁ 1%|=rq FHAX W _"\T@—q gﬁa ﬁFTl:I' 5 Shri Vinay Kumar Kalikar, National seeds Corporation Limited,
ﬁ & @ $‘°ﬁ ,i S ﬁ Central State Farm, Jawalgera PO via Sindhanur-584125
. (1Y ’ T4 Distt. Raichur (Karnataka)
e R-584125 STem IF=X (FieH) Phone.: 08535-2201246
BHI-08535-2201246
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JK'Vh; cht fuxe fyfeVM
(RT RPR BT IuhA—"FH I HUI)

Lh vkbl ,ub ;74899Mh, Y1963 thvkvkbi003913)
"ITSTH3IN 9001 — 14001 §RT YA Hu="
Uolipd BRI — I 9ad, JET IR,

g fieell— 110012 (WRd)

RUTY AT : 011—25842383, 25846272, 25842692, 25843673
$—Hel—nsc@indiaseeds.com/cs@indiaseeds.com
a—CRTIE_C': www-indiaseeds-com

T - UAUHT / 62d1—TSIITH / 2025~ 4. fa=TT: 27 Fdax 2025
f{kir Tpuk

fnukd 19-11-2025 dh 10 Ipuk di LFku 1 ;g ubl Dpuk nh €krh g fd jk"Vh; cht fuxe fyfeVM (NSC) & sewii
®1 6241 YD A o AR, 29 FawR 2025 BT Ud: 11:30 g0l FTH & USilhd HrITEd, dIol 9o, T IR, 78
faeeti—110012 # AT BIFHRAT & ATEH A AT DI SITQIHT | Ig 968 HUAT ARTIH, 2013 TAT BURT BT AT
(MCA) & 4= URYS! & UTaeT1 & AR AT D ST R8I &, i FTIRad 1l Bl ofd—a [haT Sl dAab:

Bkeku; dk;i b

fer=ferRaa uamal IR A=A AT iR afe Sfd Fasm Sre ar e & A1er 7erar foqT W & AR Gdhod & Wy o
qTRT HRAT—

1- 31 ekp] 2025 dk Neklr g, foRrh; o'k d fy, diuh d LVIMvyku foRrh; fooj.kk rik funkd eMy dh fjikVv.
,0 yi[kk i ji{kdk dh fjikV. ij fopkj djuk rFk vuekinr djuk

f=forRad uwamal wR faaR AT iR Ife Sfd A= ST Jf A2ies & A1) 312rdT {991 HNes & AR Hdhed & vy H
TR HRAT—

"dYi fd sk X;k g f 31 414, 2025 BT FAG gY A a9 & fory S 4ot - feffice & ofar wiiferd weatal
i faavol & Arer fFeere Hea @ Rurd Ud ofar wietdi &1 RUe &l srgHlfad vd WIbR fHa1 Sar s |

2- foRrh; 0'K 2024&25 d fy, diuh dibfDoVh *k; Jk 1] vire ykikk*k kkfkr djuk
fr=feRad uamal W= faaR oear R I Sfd Fas S1e dr | & q1ef 1qdr f991 WeNed & AR Gdhod & Wy
TR HRAT—

"IdYi fd;k X;k gl fos fa=r ad 2024—25 & forg e wed gRT 3rgeifid fFr &1 ye sfaac! R goll R Fae 4o
30% ITMT % 3,326.39 ARG &1 T A i AT GIfvd fam S 2 |f

5. folki; o'k 2025826 d fy, Bkfofkd yi[ijikdk dh fusfa ,o ikijIfed dik fulkj.k

fer=ferRad sReaTat IR fa=aR &xeT SR afe S | S af Aene = & Arer S72rdr fa=1 e & AR Hdhod & w7

"RdYi fd;k X;k g T Suei SR, 2013 BT GRT 139, 142 UG I AR W@, AT PIg, TAT HUYT (SRAT 4RIeAT Ud
T RieTd) 1M, 2014 & AT & AR, T @ig ) denfes deied i g, 3R Fefed oar wiets! & Jeafd &
11 o b I 99 fH & Ay 99 202526 & 7T YR & R=Ie Ud HET oRaT URIeTh |H (U U AT W
/AR / Do TRER TARired (15) /158 f&1H 10.09.2025 & §RT AfAfSId <RaT UNIeTd] Ud AT oikal URIeTdh] Bl
gfaa vd MeiRd Fram va e qeim S9! Aad, S s =i faam 131 8, 1 UdqgaRT JrgAlad foar Srar g —
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NATIONAL SEEDS CORPORATION LIMITED
(A Government of India undertaking, Miniratha Company)
(CIN: U74899DL1963G0I1003913)

“An I1ISO 9001 & 14001 Certified Company”

Regd. Office: BEEJ BHAWAN, PUSA COMPLEX,
NEW DELHI-110 012 (INDIA)

Phones: 011-25842383, 25846272, 25842692, 25843673
E-mail-nsc@indiaseeds.com/cs@indiaseeds.com
Website: www.indiaseeds.com

No.NSC/62nd AGM/2025-CS Dated: 27th November, 2025
SHORTER NOTICE

IN SUPERSESSION OF THE EARLIER NOTICE DATED 19.11.2025 THIS FRESH NOTICE IS HEREBY GIVEN THAT the
62nd Annual General Meeting of the Members of National Seeds Corporation Limited, will be held on Saturday, the 29th
November, 2025 at 11:30 A.M. at Registered Office of National Seeds Corporation Limited, (NSC) at Beej Bhawan, Pusa
Complex, New Delhi-110 012 through Video Conferencing in accordance with the applicable provisions of the Companies
Act, 2013 read with Ministry of Corporate Affairs (MCA) General Circulars, to transact the following businesses:-

ORDINARY BUSINESS:
To consider and if thought fit to pass, with or without modifications the following Resolutions as Ordinary Resolutions:

1. To consider and adopt the Standalone Financial Statements of the Company for the Financial Year ended 31st
March, 2025, the Report of the Board of Director and Auditors thereon:

To consider and if though fit, to pass, with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited standalone Financial Statements of National Seeds Corporation Limited for the Financial
Year ended 31st March, 2025 together with the Reports of the Board of Directors and the Auditors thereon be and the same
are hereby considered and adopted.”

2. Todeclare final dividend on Equity Shares of the Company for the financial year 2024-25:
To consider and if though fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT the final dividend @ 30% of PAT i.e. Rs. 3,326.39 Lakhs on the paid up Equity Share Capital of the
Corporation as recommended by the Board of Directors be and is hereby declared for the Financial Year 2024-25.”

3. To appoint and fix remuneration of Statutory Auditors for the Financial Year 2025-26:
To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the Companies
Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 including any Statutory Modification(s) thereof, and with the
consent of the Auditors concerned, the appointment of Statutory Auditor and Branch Auditors as made by the Comptroller
and Auditor General of India for National Seeds Corporation Limited for the Financial Year 2025-26 vide letter no.
CA.VICOY/CENTRAL GOVERNMENT, NSEEDS(15)/158, dated 10.09.2025 containing the terms and conditions for
appointment and their remuneration as detailed below be and the same are hereby approved:
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NSE
i) Hifafdre o wRierd — 9 & YR oIl BT AHG d20 G Bl oIl URIeT . 4,10,000 / —

et eridRe facia fRi=or I Faferd orar ukier o anfie 2 |

i) IIT IRGT URI&Th, &3 BTATHd, Dlctbrdl & foTg 5. 34,000 / —
i) ITRGT AT URIETeh, &3 BT, Ridpexmare & forw 3. 34,000 / —
iv) TET ] URIETd, &3 Hraferd, 9oT & forg 3. 34,000 / —
) SIRAT T UNIeTd, &A1 HTierd, Ts & (e1g 3. 34,000 / —
vi) IIT oIET URIETdh, &3 BTy, U & foru 3. 34,000 / —
vii) ITRAT Il UNIETd, &A1 BT, TR & oIy 3. 34,000 / —
viil) | ITIRET oIRET URIeTa, e Braterd, MR & forg . 34,000 / —
iX) ITTT IRET URIETh, &3 BT, oRd-T3 & foIu 5. 42,000 / —
X) ITRAT oIET UNI&Td, &3 B Tetd, HaTel & forg 3. 42,000 / —
xi) YT oIET URIETdH, &3 BRI, TSTe & foTg . 42,000 / —
Xii) | @ o wWietd, 8510 SR, YR B oy . 42,000 / —
Xiii) | TIRET olRET WNIETd, D1 T5d BT, GRATE, TGRS Ud SiaeR (JoTeel) & fofg 3. 90,000 / —
Xiv) | TRET olRET UNIETd, o o B, iR (8Rarom) & forg 3. 30,000 / —
XV) TG ] WRIETd, Dol o B, IR (Bed) B folg 3. 30,000 / —

4- fo"k'k dk; ¥
IR i o forfaes & vaRiee™ & ofl § e |

f=forRad Iama IR AR &=A1 3R Ife S FHs SIU dF U AR Hhed & U § e & A1) A7 {9491 H9es &
TR HRAT:

MRdYi fd;k x;k g 5 Suet ifafrm, 2013 @1 9RT 14 3R TR AN 91, 3R BIE 8, & ATAR, 3HD dgd I1Y Y
Ml & A1, RO aH PIS BT aaeld 3R FE A 2 3R HIUNIA & HANSH 3 TAIRIGR & Feliol V & AR,
T IS DA felfice & snféamed 3iTh TRIRTTRH @& Sffddhd 3 BT Haferd 2%, Frgar aaar iR ufcrefud
febam QT |

HIAT DI ARISOTS YR Hfucel 1736100000/ — FUI (TH WAl fIETR TS THAS oG TY ATH) &, Ol HARSH 31T
IR & Feifel V & TR 10 30 (§9 BU) & 173610000 (AT HRIS BTIH oG & BOIR) SfFae] TRRI H farford
gl

bl d vykok ;g i Saed fam T fb Sul & otevet W8 wdy e / (e /AWl & Hul IRVRER & 99
JMITIH SIATIST / UIH STRIS HR T VA ) &1, fdera, #ret 3R Al &l &=, frearfad &=+ 8k fobanfrad o &
T TTfergpet b SITaT @, foTe a8 91 URKITdl &l J9Td! R & foTU A1 3 A1l IS AT $9 AriRTeh bl i) /rvel o fofg
LI, FHI, AHRI AT Sl TS |”

fun*kd eMy dh vkj I
JK'Vh; cfit fuxe fyfeVM

imek feJk
Igk;d egkce/kd Yfolk , o yi[kkk

eh—r dk;ky ;b
IS o7 e farfaes
ST o, T URIR,

s faeeli—110012
fai®: 27.11.2025
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i Statutory Auditors; consolidation of Accounts of the Corporation as a whole & Head Office 410000
ii. Branch Auditor Regional Office,(RO), Kolkata 34000
iii. Branch Auditor Regional Office,(RO), Secunderabad 34000
iv. Branch Auditor Regional Office,(RO), Pune 34000
V. Branch Auditor Regional Office,(RO), Chennai 34000
vi. | BranchAuditor Regional Office,(RO), Patna 34000
vii. | Branch Auditor Regional Office,(RO), Bangalore 34000
viii. | Branch Auditor Regional Office,(RO), Gandhinagar 34000
ix. | BranchAuditor Regional Office,(RO), Lucknow 42000
X. Branch Auditor Regional Office,(RO), Bhopal 42000
xi. | Branch Auditor Regional Office,(RO), Chandigarh 42000
xii. | BranchAuditor Regional Office,(RO), Jaipur 42000
xiii. | Branch Auditor CSF, Suratgarh, Sardargarh & Jetsar (Raj) 90000
xiv. | BranchAuditor CSF, Hisar (Haryana) 30000
xv. | Branch Auditor CSF, Raichur ( Karnataka) 30000

4. SPECIAL BUSSINESS
Amendments in Articles of Association of National Seeds Corporation Limited.
To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution:

“‘RESOLVED THAT pursuant to the provisions of Section 14 and other applicable provisions, if any, of the Companies Act,
2013, read with rules made thereunder including any statutory modification and amendment thereof and pursuant to clause
V of Memorandum of Association of the Corporation, the relevant part of Article 3 of the Articles of Association of National
Seeds Corporation Limited, be and is hereby amended and substituted as follows.

The Authorised Share capital of the Company is Rs. 1736100000/- (One hundred seventy three crores sixty one lakhs only)
divided into 173610000 (Seventeen Crores Thirty Six Lakhs Ten thousand) equity shares of Rs. 10 (Rs. ten) each as
provided in clause V of Memorandum of Association.”

“RESOLVED FURTHER THAT the Chairperson cum Managing Director/ Director/ CFO of the Company be and is hereby
authorized to file the necessary documents/Forms(s) with the ROC and to do, perform and execute all such acts, deeds,
matters, and things as it may consider necessary expedient, usual, or proper to give effect to these Resolutions or for any
matters connected herewith orincidental hereto.”

By order of the Board of Directors of
National Seeds Corporation Limited

(Umesh Mishra)
AGM (F&A)
Registered office:
National Seeds Corporation Limited
Beej Bhawan, Pusa Complex,
New Delhi- 110012
Date: 27.11.2025
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AMRI d3P] TR AR B gRT 102 & AR AH—2 & AR, (ORI qdry | Hafed Ao wieRor
faavor, 579w S gef W e a2t 3ik IS BN BT Sooikd B, Heltd =, Sl 3 faomRref 59 Fifed a1 arr 2 |

DIONE AW & HATST (TAAIT) & AT GRYF AT 14 /2020 {36 8 31et, 2020 & A1 Ufdd AT URuA
H@IT 20 /2020 f&1d 05 HE, 2022 & URT 03 3R 04 & FAR, AR YRS HE&AT | 17 /2020 &7 13 AV, 2020,
AT GRU |1 10 /2022 fa=TTd 28 fa<aR, 2022, AT GRS AT 09 /2023 faAid 25 Ridax 2023 3R A=
gRYz & 09 /2024 &G 14 RAdeR, 2024 (TRIY IRY=), I8 Tolign difsar SEbRAT (@) a1 oy iffear
faSjerer ATer (SMUATG) & AT | AT B TG | J50 BT AT 3R SAA FafdId 31 USaR Bact Selagii-id
AIS & ATEGH W 9ol ST | TSlUH T I B! BT Yol Braferd 8 |

wifafre feenfdel & arurer #, USHTH &l a1 & 1T 31 A, 2025 ST T At a9 @l e Raie, faers
Heel Rule, oRam wRiere &1 RUIC gd 3= g¥drdal Afed [ [ fdavor it anfie 8 (Arfed wu A a1 & w4
H Hefia) RO Herd &7 DI AMaIET & DI SeAdli~d AedH | HUT & IR Uolldd 3—Hel IS s! W ARl &l
ST 17 2 | a1ffes RUIE AfRd o wu+l & d9drge www.indiaseeds.com TR U &I 718 2 |

2 | el 3fR 31 YfTral 1 iRl 8 fob 4 3 & AT 9 9o # 9 o7 & forg f=iferfaa el &1 ure
P

F) d8& H A B & ol AMH—IME S 3R Urae ¥l 39 T & AT Ut (61 74T &;

@) 98F H YA ATTERI & foTy Ureifid Maeaady S dd &I, Sii—Hel WAl Ud Sfod gevde dHfaefad! & g
el AT S¥he g Rved 2

) I G 9o P B4 A 30 e gd B @i 331 SIrem I R FeiRa qwa @ g\ & 15 e 91 a@
G AT T ST, qI1

o) Aol ¥ IR € b I IRN & AegH | 98 # AT 39/ A|HE / AT & FHY fh<ql 1 Taveian! Hermar &
foTv cs@indiaseeds.com/it@indiaseeds.com TR $—#al &N IT 011—25843673 TR HUDH P |

RRYRS I =78 Al TRING WU H 6 H 9N of T o | JefU, THAY IRUS & AR, Ig dIfid AR 956
GRAY /MU & ATH A SR ®I ST 8T €, SHfelY Iewil & IRIRG SuReIfd &l A o f3ar T g |
TR el & forg diedt o1 Fgfis @ Giaem g9 Toied & fory Suerer 2 8rfl | gTatifes, wuh AfdfaH, 2013 @t
YRT 112 & TR, IR & IR & AR IRT / 3MUAgA & Jegd 3 Yoled H e 8 Fad & 3R U1 de
ST AR & | IRA / N0ded & AeaH 3 USiTH § 9RT o dTel Ael & SURIfT &1 wu+l IS H, 2013 &1 &RT
103 & 80 HIRA B ST | RTET SITQT |

DU JAMRTIH, 2013 BT GRT 170 S T8 QD] R THE FLHII BIHGI R I ARYTRAT BT (SRR TqAT
HUT AATIH, 2013 BT TRT 189 & T AJae Td Fawel BT ey, e e 3 wad € | s & doliga
BRI IR IR & ARTH | 98P B ARARAT & SR HUHT AT, 2013 B gRT 171 (1) () & T8 e &
forv seiae e wU # Wl ST HRIAT ST |

FeeId Asdl gRT STgHIfad ay 2024—25 & fory foxirg faavor, denfes oar wierat @ Rare, dgell, |fadr orar
et @l RUTE 3R TR et TS SRRER®GT & Uolldhd SHe MES! U 99l Ry Y & |

1AL, B B8 FeAarh Suli g, foe i faaver Su=T s, 2013 31 &RT 129(3) Ud IHS M1 & rgurerd
H TAUERT @ i faaRoll & wrer i by ST =mey o SiR g 1o Wl Herv by o =1ev o, uRq b o=
Td SEIRS UF o & dagg, 371 Fedil HUil =1 30+ I f[Javvr §$ yud & d8d dIR T8l fhy &R Iad
JUTETT T & Ut & fofT RIALM. Bl 3/ T el Hol Y | GIR, ATl & Ay faavor & &1 wd
T 727 2 | 39 ARl DI PV Td (A ST AT, ST {6 TATHAT BT URId JATed 8, & Hei | T o
TATE |
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NOTES:-

1.

The Explanatory Statement pursuant to Section 102 of the Act, Secretarial Standard-2 on General Meetings, as
amended pertaining to the Special Business setting out the material facts concerning the said items and the reasons
thereofis annexed hereto, which forms part of this Notice for your consideration.

As per Para 3 and Para 4 of Ministry of Corporate Affairs (“MCA”) General Circular No. 20/2020 dated 5th May, 2020
read with General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 2020,
General Circular No. 10/2022 dated 28th December, 2022, General Circular No. 09/2023 dated 25th September 2023,
General Circular No. 09/2024 dated 19th September, 2024, General Circular No. 03/2025 dated 22nd September, 2025
(“the MCA Circulars”) , this AGM is scheduled to be held through Video Conferencing (VC) or other Audio Visual Means
(OAVM). Notice of the Meeting and other correspondences related thereto will only be sent through electronic mode.
The venue of the AGM shall be the Registered Office of the Company.

In compliance of the Statutory Guidelines, Notice of the AGM along with the Annual Report for the financial year ended
31st March, 2025 consisting of financial statements including Board’s Report, Auditors’ Report and other documents
required to be attached therewith (Collectively referred to as Notice) have been sent to members on their e-mail ids
registered with the Company through electronic means. The Notice along with Annual Report has also been hosted on
the website of the Company i.e. www.indiaseeds.com.

In accordance with the aforementioned MCA Circulars, the Company is providing the VC facility to the members and
other participants for attending the Meeting. The members and other participants are requested to follow the following
instructions in order to participate in the Meeting through VC mechanism:

a. The login-id and password for joining the meeting has been separately provided along with this Notice;

b. The primary requirements for effective participation in the meeting are Laptop or Desktop system with webcam,
G-mail account and proper internet connectivity;

C. The facility for joining the Meeting shall be kept open 30 minutes before the time scheduled to start the meeting
and 15 minutes after the expiry of the said scheduled time; and

d. Members are requested to e-mail at cs@indiaseeds.com/it@indiaseeds.com or call Pat 011-2584 3673 in case of
any technical assistance required at the time of log in/assessing/voting at the Meeting through VC.

The shareholders can attend the meeting physically if so desire. However, as this AGM is being held through VC/OAVM
pursuant to the MCA Circulars, hence option to dispense with physical attendance of Members provided. Accordingly
the facility for appointment of proxies by the Members will not be available for this AGM. However, in terms Section 112
of the Companies Act, 2013, representative of the President of India can attend the AGM through VC/OAVM and cast
their votes. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
quorum under Section 103 of the Companies Act, 2013.

The Register of Director and Key Managerial Personnel and their shareholding maintained under Section 170 of the
Companies Act, 2013 and the Register of Contracts and Arrangements in which Directors are interested maintained
under Section 189 of the Companies Act, 2013 will be available at the Registered office of the Corporation and also in
electronic form for inspection pursuant to Section 17(1)(b) of the Companies Act, 2013 during the continuance of
Meeting.

The Financial Statements for the year 2024-25 as approved by the Board of Directors, the Report of the Comptroller &
Auditor General, Statutory Auditors, Secretarial Auditors and Corporate Governance Certificate are circulated to the
Shareholders at their registered email ids.

There are 6 Associate Companies of NSC, whose Financial Statements are required to be consolidated and also to be
attached with the Financial Statement of NSC pursuant to the provisions of Section 129(3) of the Companies Act, 2013
and Rules there under, but despite letters and reminders, these Associate Companies have not finalized their Financial
Statements in Ind-AS and sent the same in time to NSC for complying with the above legal requirements. Accordingly,
Standalone Financial Statement of NSC is placed. Matter has already been brought to the Notice of MOA&FW which is
the Administrative Ministry of NSC.
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To Members

Hon’ble President of India through Authorized Representative Deputy Secretary (Seeds), GOI, MOA&FW, Krishi
Bhawan, New Delhi.

Joint Secretary (Seeds), MOA&FW, Krishi Bhawan, New Delhi.
Director (Finance), MOA&FW, Krishi Bhawan, New Delhi

iv.  Adviser(RKVY ), MOA&FW, Krishi Bhawan

v. JointSecretary (MIDH), MOA&FW, Krishi Bhawan, New Delhi

vi. Director (Finance), MOA&FW, Krishi Bhawan, New Delhi.

vii. Under Secretary (Seeds), GOIl, MOA&FW, Krishi Bhawan, New Delhi.

Copyto:-

i.  Dr. Maninder Kaur Dwivedi, IAS, Chairperson-cum-Managing Director (Additional Charge), National Seeds
Corporation Limited.

ii.  ShriK.C. Sahoo, Director (Commercial), National Seeds Corporation Limited.

iii. ShriAjeetKumar Sahu, IAS, Government Director, National Seeds Corporation Limited.

iv. ShriK.M.S. Khalsa, Government Director, National Seeds Corporation Limited.

v.  M/S.VAPN & Associates, Company Secretaries, Secretarial Auditors.

vi. M/sJain Chopraand Co., Chartered Accountants, Statutory Auditors.
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diuh vf/kfu;e 2013 dh /kjk 102 vkj 110 di BkFk ifBr diuh cc/ku vkj ¢kl ut fuse] 2014 difuze 22 d
vulj.kei0;k[ ;kRed 0&0l;

en L[ ;k 4t =ee Wrew SiaRe foafics @ snféames oifs TarRiged H |3 |

M & RRURDT 9 24 fAHaR 2024 @1 AT e1dl a1 o d8® § HU & Hig@l sfdae] WRI &
IU—{ITST / TS T HST &1, 1fds 1000 ST (el Teh BOIR SUY) U 3ifchad Jod dTet YOI Faball Sfdac] WRT Pl
10 BT TD (bael T D) 3ffhc Hd dTel Yol gabell gfdac] WRRT A fIurfore fobam S He SiR TagaR, AR U
TRT HR@ HUN & TAIRITRA & S99 & s V (Gl Ts) H A fHar 747 |

39 95ATd & I, BUT B MM dhol ATh TAIRIUIE & 3MMfedhel 3 H IElTd HR BT IKd ©, Tfb 59 Al & Hg I&T
4 ¥ gAY Y 914 AR HUAT B SIAaS] I BT B J=] Bl (@ ST | |

39 AIfed BT A AT 4 & T8 dGelld BT Adeld Ig el 8N fb HUN & IR dfUcd § HHI TS © IR HuAl &
3HTRISTTS, SIS, AeHDISeS 3R US—3TU Sdac! TR HfUTe B IBH H DIs daeld g3l © | TaJAR, BUAT & AT hed
3T THIRIGRH & AMCHe 3 H gaalrd & ol Terel RS U &R & ol Had &l Hgaf Al il & |

TGl U HANEH 31t TAITIULA 3R T SR SIRHCH DI U DIUI UGS & oy HUAl & oRes 3i1fthd H gl
DI BISHR B B QIR R Felde+1d AlS H IR B oY Fell © |

PUAl & bl ff SRR AT BT ASIRTST T 3R I RIAGRT DI, -1 H S0! IRNEIfosT Bl 8 Pl BIgh, 9g
H&AT 4 5 ATV Y FUIS(s RS H ! 1 de A (Brs+RIrel a1 {6l 3R dve W) BIg 9 A1 faeraed] 781 2 |

TSR, a1 A1 Y 7Y A & AMgeH FaR 4 H 3T Ty RSATA BT Weredl RSATGH & R R UM HR+ DI Fellg ol
g
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fun*kd eMy d vin®k I
JK'Vh; cht fuxe fyfeVM

imek feJk
lok;d egkce/kd ifolk ,o yi[kks
Ith—r dk;Kky ;b
ST 197 e farfaes
ST A, TT Hivelad,
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Explanatory Statement Pursuant to Section 102 and 110 of the Companies Act, 2013 read with rule 22 of the
Companies (Management and Administration) Rules, 2014

Item 4- Amendments in Articles of Association of National Seeds Corporation Limited.

The shareholders of Corporation in 61st Annual General Meeting held on 24.12.2024 approved the sub-division/splitting of
the existing Equity Shares of the Company, such that fully Paid-up Equity Share having face value of Rs. 1000 ( Rs. One
Thousand only) each be subdivided into fully paid equity shares having face value of Rs. 10 each(Rs. Ten only) and
accordingly, amended Clause V (Capital Clause) of the Memorandum of Association of the Company, by passing the
Ordinary Resolution.

Consequential, to the said amendment Article 3 of the Article of Association of the Company is proposed to be amended to
reflect the said change and the face value of Equity Shares of the Company as mentioned in item no. 4 of this notice.

The amendment under Item No. 4 of this Notice shall not be construed as a reduction in share capital of the Company and
any change in the amount of Authorized, Issued, Subscribed and Paid-up Equity Share Capital of the Company. Accordingly,
the consent of the members is sought for passing of Special Resolutions for amendment in the Article 3 of the Articles of
Association of the Company.

A copy of the amended Memorandum of Association and other requisites documents are open for inspection for the
shareholders at the Registered Office of the Company during working except on holidays as well as in electronic mode.

None of the Directors or Key Managerial Personnel of the Company and their relatives are, in any way, concerned or
interested (financially or otherwise), in the proposed Resolutions mentioned at ltem Nos. 4 except to the extent of their
shareholding in the Company.

Accordingly, the Board recommends passing of the Resolutions set out in Iltem No. 4 of the accompanying Notice as Special
Resolution.

By order of the Board of Director of
National Seeds Corporation Limited

(Umesh Mishra)
AGM (F&A)

Registered Office:

National Seeds Corporation Limited
BeejBhawan, Pusa Complex,

New Delhi-110012

Date: 27.11.2025
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JK'Vh; cht fuxe fyfeVM
(RT RPR BT IuhA—"FH I HUI)

Lh vkbl ,ub ;74899Mh, Y1963 thvkvkbi003913)
"ITSTH3IN 9001 — 14001 §RT YA Hu="
Uolipd BRI — I 9ad, JET IR,

g fieell— 110012 (WRd)

RUTY AT : 011—25842383, 25846272, 25842692, 25843673
$—Hel—nsc@indiaseeds.com/cs@indiaseeds.com
a—CRTIE_C': www-indiaseeds-com

T - UAUHT / 62d1—TSIITH / 2025~ 4. fa=TT: 19 Fdax 2025
| ipUk

, T} Jkjk Ifpr fd;k thrk g fd b i1 o fafiics & wel o 6241 a1ffe ARIRYT 9o ToaR, 11 fa¥eR, 2025
BT TTUER 2 ol I ot o farfiies (Tgasil) & uofigd drafera 991 9o, 9T uReR, 3 faeeii—110012 § HRURE
AEC! & HATTY & AIERYT GRUST & |1 HUl AMIIH, 2013 & IR UMadl & JJAR fAfSAT HIFHRAT & Aregq |
FR=ITTRIT 1 & o1y ST @ SIT—

Bkeku; dk;h

f=forRad uwamal UR faemR AT iR Ife Sfd T ST Jf Aees & A1) 12T {991 WNes & AR Hdhed & wy H
qIRd HRAT—

1- 31 ekp] 2025 dk Neklr g, foRrh; o'k d fy, diuh d LVIMvyku foRrh; fooj.kk rik fun*kd eMy dh fjikVv.
,0 yi[kk i ji{kdk dh fjikV. ij fopkj djuk rFkk vuekfnr djuk

fa=forRad gwamal WR fa=R AT iR Ife ST o= ST ol A9 & A1) 31erdT {397 H9Nes & ARIRY Hhed & wy H
TR HRAT—

"RdYi fd;k x;k g fd 31 519, 2025 BT A gU A 9 & o i diet o forfics & o wdifera weara
fiTg faa=or & ey feers dea ol Rurd vd ofdr usiere o1 RuS ol srgalfad Ud wWibR fdar S g |

2- foRrh; 0'K 2024&25 d fy, diuh dibfDoVh *k; Jk 1] vire ykikk 'k 2kkfkr djuk

fr=feTRad el WR faaR e IR Tfe STd FHs S0 dF WA & A1l 12U {991 WeNeH & AR Gdhed & Wy
qTRT HRAT—

M"RdYi fd;k x;k g fd fad af 2024—25 @ forq e vea gRT IRRIA 7 &1 ve< sfdadt IR goll R fHad Jea
30: IT 6. 3,326.39 T b1 g¥ 3 3ifaH orier enfyd fhar sirar g |-

3- folk; 0'k 2025826 di fy, Bkfof/kd yi[kki jikdk dh fusfOr ,o ikijIfed dk fu/kj .k

fer=ferRaa uaTal WR faaR &= iR Ife Srd | ST Jf Aene & |rer 37erdr a1 HeNe= & AR Hdhod & Wy
qTRd HYAT—

“hdYi fd;k x;k g fd @oh rfafr=m, 2013 BT ERT 139, 142 T =T AR UG, IS DI, TAT HU (ST a<ier v
ST WRIeTdh) 1M, 2014 & UTGETHT & IR, RTaH Big 1 def+e Heed WA &, 3R Fafed oam wiefd! &1 Feafd &
e o b Isf i1 e @ fokfra 9 202526 @ oIy R & fF=a U9 ARTerdT, wRiefd | 819 UH AT i,
3/ NMATT / DT TRBR YRired (15) /158 f&1d 10.09.2025 & §IRT Aifderd G URIeTdh! UG RET <IE] URIeTdh] Db
fgfaa vd fMeiRd fFram va e qem ST e, S fas < faam 131 2, &1 UagRT igAifad fdhar Sir g—
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NATIONAL SEEDS CORPORATION LIMITED

(A Government of India undertaking, Miniratha Company)
(CIN: U74899DL1963G0I1003913)
“An I1ISO 9001 & 14001 Certified Company”
Regd. Office: BEEJ BHAWAN, PUSA COMPLEX,
NEW DELHI-110 012 (INDIA)
Phones: 011-25842383, 25846272, 25842692, 25843673
E-mail-nsc@indiaseeds.com/cs@indiaseeds.com
Website: www.indiaseeds.com

No.NSC/62nd AGM/2025-CS Dated: 19th November, 2025
NOTICE

NOTICE IS HEREBY GIVEN THAT the 62nd Annual General Meeting of the Members of National Seeds Corporation
Limited will be held on Thursday, the 11th December, 2025 at 2 P.M. at Registered Office of National Seeds Corporation
Limited, (NSC) at Beej Bhawan, Pusa Complex, New Delhi-110 012 through Video Conferencing in accordance with the
applicable provisions of the Companies Act, 2013 read with Ministry of Corporate Affairs (MCA) General Circulars, to
transact the following businesses:-

ORDINARY BUSINESS:
To consider and if thought fit to pass, with or without modifications the following Resolutions as Ordinary Resolutions:

1. To consider and adopt the Standalone Financial Statements of the Company for the Financial Year ended 31st
March, 2025, the Report of the Board of Director and Auditors thereon:

To consider and if though fit, to pass, with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited standalone Financial Statements of National Seeds Corporation Limited for the Financial
Year ended 31st March, 2025 together with the Reports of the Board of Directors and the Auditors thereon be and the same
are hereby considered and adopted.”

2. To declare final dividend on Equity Shares of the Company for the financial year 2024-25:
To consider and if though fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT the final dividend @ 30% of PAT i.e. Rs. 3,326.39 Lakhs on the paid up Equity Share Capital of the
Corporation as recommended by the Board of Directors be and is hereby declared for the Financial Year 2024-25.”

3. To appoint and fix remuneration of Statutory Auditors for the Financial Year 2025-26:
To consider and if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the Companies
Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 including any Statutory Modification(s) thereof, and with the
consent of the Auditors concerned, the appointment of Statutory Auditor and Branch Auditors as made by the Comptroller
and Auditor General of India for National Seeds Corporation Limited for the Financial Year 2025-26 vide letter no.
CA.V/COY/CENTRAL GOVERNMENT, NSEEDS(15)/158, dated 10.09.2025 containing the terms and conditions for
appointment and their remuneration as detailed below be and the same are hereby approved:
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1) AifAfSre o WRIeTh—TH & IR Il BT FHDb T AT Bl ofdT URIet . 4,10,000 / —

et eridRe fa<ia =T | Heferd orar usier +ft s ? |

i) ITT IRGT URI&Th, &3 BTATHd, Dlctbrdl & foTg 5. 34,000 / —
i) IRGT AT URIETeh, &3 BT, Ridexmare & forw 3. 34,000 / —
iv) TG ] URIETd, &3 Hraferd, 9oT & forg . 34,000 / —
V) SIRAT T UNIeTd, &A1 HTierd, Ts @ (19 3. 34,000 / —
vi) IIGT oIET URIETdh, &3 BTy, U & fofu 3. 34,000 / —
vil) | IR orET Ui, S By, STeR @ forg 3. 34,000 / —
viil) | ITIRET oIRET URIeT, e Braterd, MR & forg . 34,000 / —
iX) ITT IRGT URIETDh, &3 BT, TRgT3 & folu 5. 42,000 / —
X) ITRAT I”GT URIETh, &3 BTATeld, AT & forv 6. 42,000 / —
xi) T oIET URIETdH, &3 BRI, TSTe & foTg . 42,000 / —
Xii) TG ] YRIETd, &3 HrTerd, STIYR & forg . 42,000 / —
Xiii) | IET @l URIeTd, Sl M B, XA, FRERIG Ud SfawR (o) & fofg 3. 90,000 / —
Xiv) | IITET olkET URieTd, B ¥ B, R (8Ramom) & forw %. 30,000 / —
XV) | ST olRET URIETd, B 15 BT, IR (HH1ed) B foly 3. 30,000 / —

4- fo"k'k dk;k
JK'Vh; cht fuxe fyfeVM d , Tk, "ku di yi[kk e 1" kk/kuA

fa=forRad uama R AR &=A1 3R Ife S FHsm SV dF U AR Hhed & U § e & A1) A7 {9491 |9es &
qTRd HRAT:

MRdYi fd;k X;k g fd S 1=, 2013 @1 €RT 14 IR AR AR, 791, 3R g &1, & SR, §9d ded a1y Y
Ml & A1, RO BIg B aaeld AR FeEH ATAA & TR DIURE & HARSH AT THIRIUM & Follol € B AR,
TS AISd BURe forfics & anféahed it TAIRTGRM & Mféahd 3 &1 Faferd 2w, FF=TgaR gaar iR gfaenfud
fepar SITQ |

“3. HUAl D 3iERIZTS IR DU 1736100000 / — FUY (TH Al ek RIS IHAS oG SUY RI) &, S HHRSH i1t
THIFRURM & Felol € & AR 10 U (TF TUY) & 173610000 (FFE BRIS BT TR &F FOIR) Siae TR H farford
gl

Mo d vykok ;g Hih Hemea frar 1T s Sl & s1edel He Uae e &l SU+ VRS R & U7 S7aedd SwTdsl / Jud
SRS BT qAT U FT B, e, AMel &iR ISl T v, Ferfad a3t oiiR fohanf~ad &= & fofg urferge o Sirar
2, [ 98 71 Ual &1 Tl &R & oY a1 59 A1 9 A1 59 Ui (6 +ff /el & oy e, e,

AT A7 Sferd aHs |
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It it e fafacs
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T faeeii—110012
fa=TTd: 19.11.2025
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i Statutory Auditors; consolidation of Accounts of the Corporation as a whole & Head Office 410000
ii. Branch Auditor Regional Office,(RO), Kolkata 34000
iii. Branch Auditor Regional Office,(RO), Secunderabad 34000
iv. Branch Auditor Regional Office,(RO), Pune 34000
V. Branch Auditor Regional Office,(RO), Chennai 34000
vi. | BranchAuditor Regional Office,(RO), Patna 34000
vii. | Branch Auditor Regional Office,(RO), Bangalore 34000
viii. | Branch Auditor Regional Office,(RO), Gandhinagar 34000
ix. | BranchAuditor Regional Office,(RO), Lucknow 42000
X. Branch Auditor Regional Office,(RO), Bhopal 42000
xi. | Branch Auditor Regional Office,(RO), Chandigarh 42000
xii. | BranchAuditor Regional Office,(RO), Jaipur 42000
xiii. | Branch Auditor CDF, Suratgarh, Sardargarh & Jetsar (Raj) 90000
xiv. | BranchAuditor CSF, Hisar (Haryana) 30000
xv. | Branch Auditor CSF, Raichur ( Karnataka) 30000

4. SPECIAL BUSSINESS
Amendments in Articles of Association of National Seeds Corporation Limited.
To consider and if thought fit, to pass with or without modification(s), the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and other applicable provisions, if any, of the Companies Act,
2013, read with rules made thereunder including any statutory modification and amendment thereof and pursuant to clause
V of Memorandum of Association of the Corporation, the relevant part of Article 3 of the Articles of Association of National
Seeds Corporation Limited, be and is hereby amended and substituted as follows

“3. The Authorised Share capital of the Company is Rs. 1736100000/- (One hundred seventy three crores sixty one lakhs
only) divided into 173610000 (Seventeen Crores Thirty Six Lakhs Ten thousand) equity shares of Rs. 10 (Rs. ten) each as
provided in clause V of Memorandum of Association.”

“RESOLVED FURTHER THAT the Chairperson cum Managing Director of the Company be and is hereby authorized to file
the necessary documents/Forms(s) with the ROC and to do, perform and execute all such acts, deeds, matters, and things
as it may consider necessary expedient, usual, or proper to give effect to these Resolutions or for any matters connected
herewith or incidental hereto.”

By order of the Board of Directors of
National Seeds Corporation Limited

For Company Secretary
Registered office:
National Seeds Corporation Limited
BeejBhawan, Pusa Complex,
New Delhi- 110012

Date: 19.11.2025
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1. W 48] W ARFTH B gRT 102 & AiE™ AFe—2 & AR, AU @adr ¥ Gdfed Fefed e
faavor, f7ad Sod 9el O Hefera deal 3iR SHD BRI BT Sooikd 8, Foli= 8, SiT 3Mus Al 39 Aifed o1 9rT 2 |

2. DURE Al & AAT ("TAAIT) & AT URUA T 14 /2020 f&ATE 8 31iie, 2020 & 1T gfed AT RuA
H@IT 20 /2020 f&TH 05 75, 2022 & URT 03 3IR 04 H AR, AHRI URYF F=AT | 17 /2020 &1 13 U, 2020,
AT URUS HeT 10 /2022 {6 28 fasiaR, 2022, AT URUS AT 09 /2023 fadi® 25 RidaR 2023 3iR AM
gRu= H. 09 /2024 =T 14 RadaR, 2024 (“TATG aRYF"), I% Toiied ST SEpRIT (@A) a1 o offfear fagera
AT (UATTH) & AT A AT D ST | T3F DI AT IR I FafSIT 3 UFER Hadl geldgi«d Are &
HTETH ¥ WOl SITQT | TSITYH T AT HUT Bl USiighd Hraierd T |

3. wifafere fenfAcenl & SIguTel #, USIIGH &I a1 & H1ef 31 Ad, 2025 B FH A 99 Bl afie Rard Faerd
Heel Rule, oRam wRiere! o1 RUlS Ud o= gxrasll Aied o iy faaver ff enfie € (Arf2s w5 3 ga & w4
H Hefia) R dem aRA &1 AMaISHAT © B Selag/-dh AdH J HUAl & UTH Yolidpd s—Hd Agel IR Al Bl
T 7T & | a1f¥es RUI Afed a1 wu= & d9d1ge www.indiaseeds.com TR 30T &1 TS 2 |

4. SWRIFT WHAIY gRUAT & FTAR, U 966 H 91T o & ol Faxl iR =g Uil o il G uar &R &l
2 | el 3fR 317 UfwTil 4 SRy 2 b Il 3 & w4 9 93 H 91T o & fory ffaRaa ferden 1 urer
P

F) d8&H H WA 8 & foly ARTH—MES! 3R URIgS I 9 AT & A1l Iute f6ar T 2;

@) 9% | YA AR & fory UTeIfie Masadiy oI dd ST, Sii—Hel WAl Ud Sfod gevde hHfaefad! & g
AUy AT SEhely R &

) I GG 9o P B4 A 30 e gd B @it 311 SIreEm I SR FeiRa qwa @ g\ & 15 e 91 d@
GAT T ST, T

o) Aol ¥ TR € fh I IR & AegH | 93F § AT 39/ JAFHE / AT & FHY fH<l 1 Taeian! Hermar &
oI cs@indiaseeds.com/it@indiaseeds.com TR $—Hal & IT 011—25843673 TR HUDH P |

5 RRYRS Ife 18 A1 TRING ©U A 98 H 91T of Whd o | I TG gRUAT & AR, I8 A AR 3
IR/ SUAITH @ JEIH ¥ STAINTG @1 Off 81 &, $9fely Iewll &) INIRG SufRerfa & w9 o= a7 731 2 |
TR Gewii & oy vt a1 fRgfaa 1 gfder 59 voiied & forg Suerer w21 gnfl | 21aifds, S e1fifm, 2013
DI ERT 112 & AR, IRA & U & YRR =47/ A9dIed & A1 | Golied H et 81 Fad & IR 37T are
ST AR & | IRA / M0ded & A9 3 Tolied H 9T o dTel qal & SuRIf &l wu=1 1S+, 2013 &Y &RT
103 & 80 HIRA B ST I 41 ST |

6. DU ATTIH, 2013 BT TRT 170 & Tedl [FQ2ADI 3R Y YLD BIHDI IR IAD AJRETRAT BT IASTER TATHYA]
ST, 2013 BT &RT 189 & TEd TJael Td gl &1 ey, o Feera 3f w@d 8 | e & dofiga srater
IR IR & AT § 98d DI FARARAT & SR HU IMfAIH, 2013 BT GRT 171 (1) () & T8d e & forg
goldei=Td U H Y SUTel HRIAT SITYT |

7. Tewe ded gRT AT v 2024—25 & forg faxiig faaxor, denfe oiar wiers! @1 Rure, dish, |frd o=
et 1 RATE 3R ATfHes Tema YHTOTIS SRRBT & Tofidhd §—Hel Sl IR 9 3y 77 & |

8. WdLM. @1 vE WeAr Hul g, e A< fdavor Susit 1SR, 2013 ®1 gRT 129(3) T SHS I} & ruTe
H UAURA @ foxia faRon @& et AHfed fby S =Ry of SR g7 1o Wt et by S =1fey o, kg &g a5
Td SEIRS UF ol & dTagfE, 39 GeARfl Ul 7 e iy f[9avor 38 Uod @ d8d dUR T8l {6y 3R Iaa
JUTETT YT & JAJUTAT o ToTq RTEI DI 3T T T8l Aol TV | TGJAR YAUAAT & (i fqaon &1 €1 uqa
AT E | 39 AT DI BN Td [HH HAT0T A, S [ TITHAT BT URITAS AT 2, B F H Wl AT TS |
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NOTES:-

1.

The Explanatory Statement pursuant to Section 102 of the Act, Secretarial Standard-2 on General Meetings, as
amended pertaining to the Special Business setting out the material facts concerning the said items and the reasons
thereofis annexed hereto, which forms part of this Notice for your consideration.

As per Para 3 and Para 4 of Ministry of Corporate Affairs (“MCA”) General Circular No. 20/2020 dated 5th May, 2020
read with General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 13th April, 2020,
General Circular No. 10/2022 dated 28th December, 2022, General Circular No. 09/2023 dated 25th September 2023,
General Circular No. 09/2024 dated 19th September, 2024, General Circular No. 03/2025 dated 22nd September, 2025
(“the MCA Circulars”) , this AGM is scheduled to be held through Video Conferencing (VC) or other Audio Visual Means
(OAVM). Notice of the Meeting and other correspondences related thereto will only be sent through electronic mode.
The venue of the AGM shall be the Registered Office of the Company.

In compliance of the Statutory Guidelines, Notice of the AGM along with the Annual Report for the financial year ended
31st March, 2025 consisting of financial statements including Board’s Report, Auditors’ Report and other documents
required to be attached therewith (Collectively referred to as Notice) have been sent to members on their e-mail ids
registered with the Company through electronic means. The Notice along with Annual Report has also been hosted on
the website of the Company i.e. www.indiaseeds.com.

In accordance with the aforementioned MCA Circulars, the Company is providing the VC facility to the members and
other participants for attending the Meeting. The members and other participants are requested to follow the following
instructions in order to participate in the Meeting through VC mechanism:

a. Thelogin-id and password for joining the meeting has been separately provided along with this Notice;

b.  The primary requirements for effective participation in the meeting are Laptop or Desktop system with webcam, G-
mail account and proper internet connectivity;

c. Thefacility for joining the Meeting shall be kept open 30 minutes before the time scheduled to start the meeting and
15 minutes after the expiry of the said scheduled time; and

d. Members are requested to e-mail at cs@indiaseeds.com/it@indiaseeds.com or call at 011-25843673 in case of
any technical assistance required at the time of log in/assessing/voting at the Meeting through VC.

The shareholders can attend the meeting physically if so desire. However, as this AGM is being held through VC/OAVM
pursuant to the MCA Circulars, hence option to dispense with physical attendance of Members provided. Accordingly
the facilityfor appointment of proxies by the Members will not be available for this AGM. However, in terms Section 112 of
the Companies Act, 2013, representative of the President of India can attend the AGM through VC/OAVM and cast their
votes. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of quorum
under Section 103 of the Companies Act, 2013.

The Register of Director and Key Managerial Personnel and their shareholding maintained under Section 170 of the
Companies Act, 2013 and the Register of Contracts and Arrangements in which Directors are interested maintained
under Section 189 of the Companies Act, 2013 will be available at the Registered office of the Corporation and also in
electronic form for inspection pursuant to Section 17(1)(b) of the Companies Act, 2013 during the continuance of
Meeting.

The Financial Statements for the year 2024-25 as approved by the Board of Directors, the Report of the Comptroller &
Auditor General, Statutory Auditors, Secretarial Auditors and Corporate Governance Certificate are circulated to the
Shareholders at their registered email ids.

There are 6 Associate Companies of NSC, whose Financial Statements are required to be consolidated and also to be
attached with the Financial Statement of NSC pursuant to the provisions of Section 129(3) of the Companies Act, 2013
and Rules there under, but despite letters and reminders, these Associate Companies have not finalized their Financial
Statements in Ind-AS and sent the same in time to NSC for complying with the above legal requirements. Accordingly,
Standalone Financial Statement of NSC is placed. Matter has already been brought to the Notice of MOA&FW which is
the Administrative Ministry of NSC.



i
=

4
0

Lok e]
) ufdf=fer eraR wfe (@197), IR SRER, BN Td fHH Hedor F37erd, SN 9o+, 75 ool & Aeqq 9 IR & A"
TSI |

i) Hgad afHa @), Y vd (A deamr §31ed, HiY wa=, 78 ool |

i) feere (fa<), i i feme farfies, =8 faeetl |

iv) WATEDHR (QMRGAIATS), Y U fHaT Hedror Ha1er, HiY 9o+, 715 faeel |

v)  gad Afa (THeTSeIvE), B Ud far Sedror #aTerd, $iY e, 73 faee |
vi) Frews (fam), i I feme forfics, =13 oot |

vii) TR A ({@19), TR TRER, BN Ud (A Heamr §a1erd, HfY wa=, 78 faeel |
ifrfyfii&

i S AffeR BR f3ad, srua—re—vee fewrd (@rfaRed uvr), g diet form forfaes, 98 feeen |
i. =& AR fewe @), i 91 frm fafics, 73 oot |

iii. 57 TSI HAR ATE, BRI e, IS I 7 ferfics, 78 e |

iv. S HTHTH W, WRBRI Fe9d, I 91 fm ferfacs, 98 faeet |

v. A diodies v TEIRITed, Bus s ord, Ao oiRaTaRIed |

vi) HH S AIUST G SO, A SThrScad, weeged Jifsed |
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To Members

vi.
Vii.

Co

Vi.

Hon’ble President of India through Authorized Representative Deputy Secretary (Seeds), GOI, MOA&FW, Krishi
Bhawan, New Delhi.

Joint Secretary (Seeds), MOA&FW, Krishi Bhawan, New Delhi.

Director (Finance), MOA&FW, Krishi Bhawan, New Delhi

Adviser(RKVY), MOA&FW, Krishi Bhawan

Joint Secretary (MIDH), MOA&FW, Krishi Bhawan, New Delhi

Director (Finance), MOA&FW, Krishi Bhawan, New Delhi.

Under Secretary (Seeds), GOI, MOA&FW, Krishi Bhawan, New Delhi.
to:-

Dr. Maninder Kaur Dwivedi IAS, Chairperson-cum-Managing Director (Additional Charge), National Seeds Corporation
Limited.

ShriK.C. Sahoo, Director (Commercial), National Seeds Corporation Limited.
ShriAjeet Kumar Sahu, Government Director, National Seeds Corporation Limited.
ShriK.M.S. Khalsa, Government Director, National Seeds Corporation Limited.
M/S. VAPN & Associates, Company Secretaries, Secretarial Auditors.

M/s Jain Chopra and Co., Chartered Accountants, Statutory Auditors.
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diuh vi/kfuze 2013 dh /kkjk 102 vkj 110 d BkFk ifBr diuh %ic/ku vk 1"kBuk fuze] 2014 d fuze
22 d vulj.k e 0:k[ ;kRed oDr(;

en L[ ;k 4 7ea s SR fafics @ snféaes ity THIRged & HemeH |

i & IIRURDI 7 24 [THER 2024 DI IS 6171 aM¥b dH dob H U & HlGEl sidde] WA &
IU— (TS / T T HoRXT &1, A1 1000 FT (Bl Toh BoR SUY) U 3ifdha o daTet oI Favall Sidac] WRT Pl
10 30 YD (hadt &0 SU) 3ifhd T arel Yol FavdT Sfaact TRRT H fIIRora fhar ST 9 &R Ig9R, AR U
qTRT HR@ HUN & TAIRITRE & S99 & W V (4ol @s) H A fHar 7 |

9 9ed & Fold, BT B IMfEdHe ATh TAMRIIH & AMEHA 3 H IS B BT UM ©, Al 39 ACH & 7 A=A
4 ¥ gAY TTQ ETE IR U D ST YA BT B Jog Pl (AT ST A |

9 AIfCH @Y AT AT 4 S T&d 94 BT AdAd T a8l BT b BUN & IR DfUcel § HHI o8 © AR B &
3ifeRIgTS, SIYS, AeHDISes 3R US—3MU SfAIC WIR HiUcd Bl IHH H PIs 9ald 83l & | TGFAR, DUl B AT D™
31T TEIRIURH & 3Tfcdhel 3 # 9aald & folt Werel RSITedee U &1 & fofg Had @] |AeAfd Al 97l 2 |

Tl gU HANS 31T TEIRIUA 3R SHR TRod] SIRHCH Bl U DIl UARE S & (ol hUHl & IoRes Affhd H el
DI BISHR B B QAR 3R FeIaS +1d AlS H IR & oy Fell |

HUAl B el ff SRRER AT BT AASIRIT T R I RITERT DI, B H ST0] IFREIosT Bl 8G Bl BISPR, IS
T 4 ¥ qaTY ¢ guive Rujfeqz # fodt ff ke | (Wrs-iRrre a1 fan) ofR ave ) @8 arn a1 faered) 72 2 |

AR, ars 91 fay 7Y Aifed & ased Fer 4 # Ay 71U Rt o Werd REeEH @ dR W U &R 3l Fellg
<ATE |

fun'kd eMy d vkn'k I
JK'Vh; cfit fuxe fyfeVM

dr diuh Ifpo
It dk;ky 3 g
ST 1t o farfacs
ST I, GHT Hivetas,
% faeeii—110012

feAT®: 19.11.2025
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Annexure

Explanatory Statement Pursuant to Section 102 and 110 of the Companies Act, 2013 read with rule 22 of the
Companies (Management and Administration) Rules, 2014

Item 4- Amendments in Articles of Association of National Seeds Corporation Limited.

The shareholders of Corporation in 61st Annual General Meeting held on 24.12.2024 approved the sub-division/splitting of
the existing Equity Shares of the Company, such that fully Paid-up Equity Share having face value of Rs. 1000 ( Rs. One
Thousand only) each be subdivided into fully paid equity shares having face value of Rs. 10 each(Rs. Ten only) and
accordingly, amended Clause V (Capital Clause) of the Memorandum of Association of the Company, by passing the
Ordinary Resolution.

Consequential, to the said amendment Article 3 of the Article of Association of the Company is proposed to be amended to
reflect the said change and the face value of Equity Shares of the Company as mentioned in item no. 4 of this notice.

The amendment under Item No. 4 of this Notice shall not be construed as a reduction in share capital of the Company and
any change in the amount of Authorized, Issued, Subscribed and Paid-up Equity Share Capital of the Company. Accordingly,
the consent of the members is sought for passing of Special Resolutions for amendment in the Article 3 of the Articles of
Association of the Company.

A copy of the amended Memorandum of Association and other requisites documents are open for inspection for the
shareholders at the Registered Office of the Company during working except on holidays as well as in electronic mode.

None of the Directors or Key Managerial Personnel of the Company and their relatives are, in any way, concerned or
interested (financially or otherwise), in the proposed Resolutions mentioned at Item Nos. 4 except to the extent of their
shareholding in the Company.

Accordingly, the Board recommends passing of the Resolutions set out in Item No. 4 of the accompanying Notice as Special
Resolution.

By order of the Board of Director of
National Seeds Corporation Limited
For Company Secretary
Registered Office:
National Seeds Corporation Limited
BeejBhawan, Pusa Complex,

New Delhi-110012

Date: 19.11.2025
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[K'Vh; cht fuxe fyfeVM
IHkjr Bjdkj dk mide & feuhjRu diuhy
620h_okf'kd vke cBd

g IRRUR®T,

NS PEpA B ARIH I JATT IS et 7 forfies &1 62df affes 3md Soa § My ) 7 T@rTd HRA1 #R forw
AT B 91T & | g1 fa<ig 9y 2024—25 & oy anffe Rui ogd &= gU GRi 81 321 8; foaH W ofkdl A9 &
AR @riferd ki fdaror, Feerd dsa &1 RUIE iR 9Rd & FRIFe6 gd AgTorl Wied (C&AG) AR 317 T
URIeTehl B fewforiT emfie © | ATueh! srgHfa I H S8 Ul gaTT Al oidll g |

fUoe o aul 4, HY &= § IATeHar § GUR, dIoT YUTTerl &I Aoiqd H-, RRAT ®I ge1a1 & iR fHam! o 1 9o
@ T ¥ By URITIHRI GUR < MU & | fami o I=1d drenfifeal o sifam fia &1 fSefiedt &1 urest & fog
TIUEAT 39 I UIAAddmall & ey AUl gfte bl WRad v & fo ufdag & | 9 Sea Scraddn arel gd
Serarg—aew] fbwl & @Rd IR & J1edd | fbed afareme gHfRed ox, f$fed BN ol gerar <= ik Uws e |
THIIOTT 9157 &1 SUSTRIAT 9¢T # Hgcdqul MADT (W &7 oled Il 2 | A1 8 Uidpfard W, 9ot gafaferdl ofik swRelt
BRIl & IoTaITol 151 Pl gerdT o+ H AN o TR A1 SHRT &I diad o |

folki; o'k 2024-25 dlh ce[k miyft/k:k

1. mRiknu of)} =T af 2024—25 & SR, TATEH! 7 IUTEH IR WIE # Ayl gig TRIa @I, S el a¥ 17.10
A fakied @1 ol | 21.41 g fFace ded Il dF Ugd TS | I8 Jhg SARI Holgd ScTa ATSTT 3R §AR dol
IcTe IRAIERT & AT J8R 993 B TR © | 39 IR, A=~ el 31 64 A AfdF 5 fbai o1 R
GICHITTAT 3§ SITST T, ST IR e &1 SUSTedl & AH § UIoT 37R Wrel GRefl & IS & T FHl= hxal @ |

2. folkh; ¢n"kut Trigeit 5 faT o 202425 & SR TP Fotee i el of a7 | Gel 3T 9ga) ® 1,367.43
HRIS Bl g, STl URETT A TG 17.29% IGHR & 1,340.99 RIS B AT | BANT ATHIEAT PIHI G 85, DR A

8ol o1 42.31% F3hR B 123.54 HRIS 8 7T, 3R B B d18 o1 50.57% TGhR = 110.88 HRIS B AT, Gl 8
aRETe qeTd 3R fadayut fa<iia vaer &f geifar @ |

3. cktkj foLrkjk 1<t 1 faept % 1,162.56 BRIS AP Ugd g, 1A 4T AfTST d1el SISiT BT 87.9% (BT T o,
ST Adhe H JHITAT 98T © | AU Ugd geT & (1Y, 779 Y SIeRl DI Sirel T, ST A4 2025 T Bel Sk
T 5,444 B T | FSfTea AT @ BIFRTRT 11 3MFT 91, JMUASIAT wieh & TIRY Afelrg @l 3 % 28 oG
6 PICH NS W EY |

4. brr fodkl igyh Aol ¥ o= WAl 3R gdhsdl H AUl JiFRITE! &9 DI Aolqd dRed ReRAT & oy a7
vfcragar SR &1 | T g giaenail, Jeu Riars gonferdl iR Sid dIeT IRl 433l § Haer fBar 1 o |
T 1 30 RO STl uafue &1 W IR fHar SR T[oradt Ieard &1 9g IR gaiareiy w0 3 ReER
fI®TH BT FHT B B ol e Ahiieh aTell diot URIETOT FARTRITEATSI @l RITAT B |

5. I, Ivkj vkj Dekokh fodk 1% Tagast =1 o1+ HITHIIR goie & d8d % 103 o Ardfed fby, faviy w5 3 3y &=
¥ et Haee iR SATofifdeT gl d User &1 qH fhar | Ige w@reg SR I =07 H1ihd & T8y Tue o 52
PRIE A GRS & fAART BT AHAddd T fBATY F 5.31 FRIS BT AT Yodb A BT 3R < W H Ug
IRy H PR H ANTe fea |

6.  X.koUkk ,0 gek.kuh 25,000 =T BT TR BT B AIMeb BT ATl TATHRA B AT b ot TKeToT HHITTEATd
R =LA 45T JHIO HIFeh] (STSUATERT 2013 31R 2022) BT UTel PHRAT SN & & | TR Tl S~ H
SITAY [HIRIET JRARTRITAT @ RRITUAT 3R T RID YT URIETT & oy I~ Ay, Jora ATedraT R ar
T & ol TATHAT @1 UfIagdr Bl Aol BT e 2 |

7. YHk'K T & Aoiga fa<ia geeie & /g SR SIegdiveH feenfdel & SgaRY 91 4 BR & d1e o™ WX 30%
AT T IR<Ta o & it facfia 9 & forg & 33.26 IRIS B |
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NATIONAL SEEDS CORPORATION LIMITED
(A Government of India Undertaking — Miniratha Company)
62nd ANNUAL GENERAL MEETING

Dear Shareholders,

It is my privilege to welcome you all to the 62nd Annual General Meeting of National Seeds Corporation Limited, conducted
via Video Conference. | am pleased to present the Annual Report for the Financial Year 2024-25, which includes the audited
financial statements as per Ind AS, along with the reports of the Board of Directors, and the comments from the Comptroller
and Auditor General of India (C&AG) and other Auditors as per statutory provisions. With your permission, | take them as
read.

In recent years, the agriculture sector has witnessed several transformative reforms aimed at improving productivity,
strengthening seed systems, promoting sustainability, and enhancing farmer incomes. NSC is committed to aligning its
vision with these national priorities. The Corporation aims to play a pivotal role in ensuring varietal replacement through
faster dissemination of high-yielding and climate-resilient varieties, supporting the Government’s push toward digital
agriculture, and expanding certified seed availability in underserved regions. We also seek to enhance our contribution to
initiatives such as natural farming, seed traceability, and promoting quality seeds of emerging crops that support
diversification and climate adaptation. NSC remains focused on strengthening partnerships with ICAR, SAUs, and private
innovators to bridge the last-mile delivery of advanced technologies to farmers.

Key Highlights of FY 2024-25

1. Production Growth: During FY 2024-25, NSC achieved a significant increase in production and procurement, reaching
21.41 lakh quintals of raw seeds compared to 17.10 lakh quintals in the previous year. This growth reflects our
strengthened production planning and enhanced coordination with our seed-growing partners. Additionally, over 64 new
varieties of diverse crops were added to our portfolio, further supporting national goals of nutritional and food security
through improved varietal availability.

2. Financial Performance: NSC recorded a robust financial performance during FY 2024-25. Total income increased to
%1,367.43 crores, while Revenue from Operations grew by 17.29% to 1,340.99 crores. Our profitability strengthened
significantly, with Profit Before Tax rising by 42.31% to %123.54 crores, and Profit After Tax increasing by 50.57% to
%110.88 crores, reflecting improved operational efficiency and prudent financial management.

3. Market Expansion: Seed sales reached %1,162.56 crores, supported by a strong 87.9% share from non-subsidized
seeds, demonstrating enhanced market competitiveness. To deepen our outreach, 779 new dealers were on boarded,
taking the total dealer network to 5,444 as of March 2025. Digital marketing efforts also advanced, with online sales
through the ONDC platform fulfilling customer orders worth 228 lakhs.

4. Sustainability Initiatives: NSC continued its commitment to sustainability by strengthening critical infrastructure across
its farms and units. Investments were made in new irrigation facilities, micro-irrigation systems, and advanced seed
processing plants. The Corporation also expanded its renewable energy footprint and established high-tech seed testing
laboratories to enhance quality assurance and support environmentally responsible growth.

5. CSR and Inclusive Growth: NSC allocated %103 lakhs under its CSR budget, supporting initiatives in education
promotion and livelihood enhancement, particularly in the agriculture sector. Under the Livestock Health and Disease
Control Programme, NSC successfully coordinated the distribution of 52 crore vaccine doses, generating a service
charge 0f¥5.31 crores and contributing to improved animal health across the country.

6. Quality and Certification: NSC’s state-of-the-art seed testing laboratories, with an annual capacity to process 25,000
samples, continue to adhere to the Indian Minimum Seed Certification Standards (IMSCS 2013 and 2022). Major
technological upgrades include the establishment of a DNA fingerprinting laboratory and advanced facilities for genetic
purity testing, strengthening NSC’s commitment to quality assurance and traceability.

7. Dividend: In line with the Corporation’s strong financial performance and in accordance with DIPAM guidelines, the
Board has proposed a 30% dividend on Profit After Tax, amounting to *33.26 crores for the financial year.
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ugd gFRad & @ forg ufieg 2|

—f'k Kkl vkj {k=n; —f'vdi.k df TRk B[k K o=t ScareandTy qerar &R famt @ o § guR & S |
PN &3 H TRBR & AP FoIRI BT T B & ofg ufcrag 2 | 39 Fav H, TAgasd! F=forRad el | oru1 e

DI AL DR BT IR BT o

®. tyok;&Ifg".k ,o ik'k.k&Nilu fdLek dk ¢lkj § STaarg—aEel iR S fdeds &l BT ger@r <
ST TRl 3R UINuT GRET R T WRAHASGARI &1 9T a-+ & oy, TATHl &l STeary ordie],
TIT—AfRW], Te—afew] 3R Sig—Iaferd B [l & IeUTe iR d16T IO BT G H Ao 2 | 39 Ugall o
T BT Taer Wrel Bl T Ugd GHreed HRd gy daard! serarg gRRerfcrdl 3 e § #ag e |

. fdlkuk d ¢f'k{k.k ,o fMfEVY igip dk folrkj} AR 9Ra 3iiR fSfied ST Sl ARBRY Usell & TR
T I8aR §oT UrenfRifeat v fear ufdeior arisH!, UeeiHi iR STRedhdT ST of faRdR &x |
fATT BT FATTH MRl &l =T 3R Soa USTaR UK $HR- H Aeg B & fov oo+ Hifdsd 8k e
ST YATAT BT TSI |

T. ck—frd ,o Irr [krh gr mi;& chtk dk fodklt wmepfaes iR e Tl 31 IR <2 ¥R H 81 2 Wl &
BRI & IR W, TIUAH! $HH SHYE, YITaR0T & 31del PiY & fold SUGth dra fhwii & fJam SiR faavor &1 uar
FITQT | Sifdeh R gtoll S qonfordl & srgde dioll bl 9rar o & 41 JIT4 fhy e |

7. cht fu;kr {kerk dk c<kok } vRa &I & IRTF 91T D5 T & WHR B eI & A1 TRIT HT & (o1,
TAGERAT BT Ie e 7Y SARRTE R qISIRT BT Ul SITH1, Fafa—[oras arel 151 STa dI Jsigd BT AR df¥adh
ARl & A1 WEANT A1 © | A IRaeh 9197 Hod sRaar § IR $1 32T iR HfoRaeicAdmdr &f 9g |

YHTGTT DX hl NI ] 2 |

<. lk>nkj BLRkuk di BkFk Bk>nkjh dk etter djukt oY smgfasiasor & 93l & Igeuy Tagadr o fafr=
I, T dIST TG 3R IRAEHROT 3R TR0 H I=Idl Ul BT U & o7y TSR Rl
159 HiY fazafdeneral iR BN fasi dai sMfa & el A8INT R B YIS 918 & |

7. ;=hdj.k ,0 cht mRiknu n{krk ei of)! sec ART &1 T B iR Fgaral ufshareli W FHRAT & B9 T -
Ty, TeoaRtl Aefiiraxor # fFaer AT SR IS, faRi &0 | gaTs, Hels 3R TEwhR0T # | 48R, difviRedad
3R ATl SRglT Jag H GUR ¥ qdial DI HH R AR &3 4 FHI W ol Iueterar GARad o H #ag
Al |

Vit

H P Ud fHA HeamoT #31ed & AR /R ST @ ARTHTRAT, SMSHILRIR T4 1 fRauRS! &7 37 R

FHAT & oIy MR &Th Bl 5 | AT B HIsll, Fifafeies oRar uRlerenr, |iedig gd 2ET okal URIeTedh| &7 T g7gaTs el
2 | HRIALM. & Feere Avsd, ARHTRAT, HHATRAT 3R 3= [2ddRS] B fadt ¥ g=ydre <dl g, ST e FHu 4 894

A AT BRI BT 8 | o H, H B!, SRl 3R 9RERl &1 LA, IR 9R41 e & foy o e &l & |
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8. Compliance: NSC has ensured strict compliance with all applicable laws, rules, regulations, and Corporate Governance

10.

guidelines issued by the Department of Public Enterprises. The Board continued to be supported by professionally
qualified and eminent Directors, reinforcing oversight and governance standards.

Future Outlook: Looking ahead, NSC will continue to align its strategy with key Government initiatives, focusing on
expanding high-yielding and climate-resilient seed varieties, enhancing farmer outreach, and promoting sustainable
agricultural practices. The Corporation remains committed to supporting India’s agricultural growth and ensuring reliable
access to quality seeds for farmers.

Alignment with Agricultural Reforms and Sectoral Vision: NSC is committed to supporting the Government’s
broader reforms in the agriculture sector, aimed atimproving productivity, efficiency, and farmers’income. In this context,
NSC proposes to strengthen its role in the following areas:-

Promotion of Climate-Resilient and Bio fortified Varieties: To support national priorities on climate adaptation and
nutritional security, NSC plans to scale up production and seed multiplication of climate-resilient, drought-tolerant, flood-
tolerant, and bio fortified crop varieties. These initiatives will help farmers cope with changing climatic conditions while
ensuring access to healthier food crops.

Enhancing Farmer Capacity Building and Outreach: In alignment with Government initiatives such as Viksit Bharat
and Digital Krishi, NSC will expand farmer training programs, demonstrations, and awareness campaigns on improved
seed technologies. The Corporation will increase its physical and digital outreach efforts to help farmers adopt best
practices and achieve higheryields.

Supporting Natural and Sustainable Farming Initiatives: As part of the national push towards natural and
sustainable farming, NSC will explore development and distribution of seed varieties suited for low-input, eco-friendly
agriculture. Efforts will also be made to promote seeds compatible with organic and regenerative farming systems.

Boosting Seed Export Potential: To align with the Government’s goal of making India a global seed hub, NSC aims to
explore new international markets, strengthen export-quality seed production, and collaborate with global institutions.
The Corporation intends to contribute to enhancing India’s visibility and competitiveness in the global seed value chain.

Strengthening Partnerships with Partner Institutions: In line with agricultural modernization efforts, NSC plans to
collaborate with ICAR institutes, State Agricultural Universities and Krishi Vigyan Kendras etc for varietal development,
joint seed production, and adoption of advanced technologies in processing and testing.

Enhancing Mechanization and Seed Production Efficiency: To meet rising demand and reduce dependency on
manual processes, NSC will continue investing in mechanization, particularly in sowing, harvesting, and processing.
Improvements in storage, logistics, and supply chain management will help reduce wastage and ensure timely seed
availability across regions.
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fun'kdk dh fjikV. 2024&25
HT H YRR,
I it i fafics, (TToest) @ el &I 31 A, 2025 B FH g It a9 & ot i & oSy ol
aRfErT facii faaRell & Hrer—aTr Fadr T HRiGT IR 6241 a1fie RUld IR Hd gU 980 Gl 81781 ¢ |

I. fuxfer voykdu

UIQERIT MRA ARGR BT 0T Wi arell SUhA &, O 1963 H B Ua A wearor #a1erd, $iY vd e wearr
Tt & ofaeia enfie foam T o, it S2a Jorad aret 9ISl & SedTe 3iR faaRer # Hel e 7 |

qorqd FTe SURI, AoTga giamel S, @mud f[AaReT Aedd 3IR 19T TEwhR0T # wIfud ¢o Rers 7 LM, 31 ta
TaRER 4ot e 3 Ueb U= Racre] & WU # I1fUd 63T € | 89RT UIewhiferdl fafdy 8, i s Bl iR garg & A
# HheT gaTT 2 iR fafi= Hf—Srerary uRRerfrl & forg oradmyot ot @l favassia myfcf gaT & 2 |

. foRrh; e[ ; vkd.k ,o Bkj

Wgkf*k =~ yk[k ek

-1+ fooj.k 2024825 2023824
Lo vkt
1| Taree 9 ]IoTd 1,34,098.57 1,14,326.80
2 | 3=/ 2,644.84 3,921.13
dy 1]36]743-41 1]18]247-93
I. | [kp#
1| STHRT & AR & darTd 3,014.00 2,966.58
2 | URAA AT Bl BRIG 98,265.07 79,697.26
3 | IR AT, Ui ATl T STARIT ATl B Il # gRac+ (3,179.16) (263.57)
4 | TSI & ™ B foru farg U @ 12,351.78 12,503.24
5 | fa<ig arTd 172.56 123.72
6 | oI & 13,114.17 12,996.74
7 | cu vd uRemeE 1 1,489.62 1,543.28
dy 1]25]228-04 1]09]567-25
1. | SrTerReT 7S gd = gd @ (I- 1) 11,515.37 8,680.68
IV. | STITEIRYT A 838.70 -
V. | dj 10 ykHk i+Ivh 12]354-07 8]680-68
VI. | & 3
1 | 99 & fore gawm™ wR 2,015.00 1,160.00
2 | fuwel 9ui & folg ac[M @R (JE) - -
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BOARDS' REPORT 2024-25

Dear Shareholders,

The Directors of National Seeds Corporation Limited (NSC) are pleased to present the 62nd Annual Report on the
performance and business operations of NSC together with the Standalone Audited Financial Statements for the Financial
Year ended March 31st, 2025.

. CORPORATE OVERVIEW

NSC is a wholly owned Government of India Undertaking incorporated in 1963 under the Ministry of Agriculture and Farmers
Welfare, Department of Agriculture and Farmers Welfare engaged in production and distribution of high-quality seeds.

The strong brand presence, robust infrastructure, comprehensive distribution network, and established track record in seed
processing have positioned NSC as a dominant player in an indispensable seed industry. Our portfolio is diverse, spanning
across multiple crops and sowing seasons & producing a reliable supply of quality seeds for different agro-climatic
conditions.

Il. FINANCIAL HIGHLIGHTS AND SUMMARY

(= -in Lakhs)
S.No.| Particulars 2024-25 2023-24
I INCOME:
1 Revenue from Operations 1,34,098.57 1,14,326.80
2 | Otherlncome 2,644.84 3,921.13
Total 1,36,743.41 1,18,247.93
Il |EXPENSES:
1 Cost of materials consumed 3,014.00 2,966.58
Purchases of Stock-in-Trade 98,265.07 79,697.26
3 | Changesin biological assets and inventories of finished goods, stock-in- (3,179.16) (263.57)
trade and work in progress
4 Employee Benefits Expense 12,351.78 12,503.24
5 |Finance Costs 172.56 123.72
6 Other Expenses 13,114.17 12,996.74
7 | Depreciation and amortization expenses 1,489.62 1,543.28
Total 1,25,228.04 1,09,567.25
Il | Profit Before exceptional items and tax (I-11) 11,515.37 8,680.68
IV | Exceptional items 838.70 -
V | Profit Before Tax (lll +1V) 12,354.07 8,680.68
VI | Taxexpense:
1 Current Tax for the year 2,015.00 1,160.00
2 | CurrentTax for earlier years (net) - -




3 | I wR (F€) (748.89) 156.82
dy dj(;; 1]266-11 1]316-82

VIL | 0"k di fy, ykik iv-vI) 11]087-96 7]363-86

VIIL| 3 1Y 3 (580.40) (937.68)
37afey & ol FHof ATH M (1@l & forg erues o vd 10,507.56 6,426.18
3T g 31) (VII+VIII)

IX. | oot ast & & /81 &1 99 64,875.74 61,826.51
SIS : a9 BT e 11,087.96 7,363.86
SIS : URHTINT R ATSTr3t & go: HeiRoT & Ty SIRflaiTg & @ (811) (754.18) (936.70)
(@ 741d BT )
geTy: SiaaeT BRRT UR SATHILT T YT 3,530.38 3,377.93

X. |2y il erfya 71,679.14 64,875.74

. 0;o0l0k; v]ruvkj diuh diekeyk dh fLFkfr

IS 157 f98 7 ol AT & ATeF 319+ fAhT g2t bl SR J&@T © | fa<iT ¥ 2024—25 @& SR, IRATAT A o™
1,34,098.57 TIRG S ofT, STt 2023—24 H T 1,14,326.80 AT B oTT |

fUsel ayf @1 o 3, PR—Yd A 42.32% ISHR 8,680.68 G ST A 12,354.07 TIRI U & T &, AR a9 & foQ
PR—UTATT 1T 50.57% TGP 7,363.86 TRT BUY I 11,087.96 <RI SUY BT AT B |

Ty 2024—25 B QIRT, TAUHAT 7 2023—24 H 1,18,247.93 AT BUY 1 el H 1,36,743.41 G DU B Bl MY 37Tl Dl
2 | 2024—25 B SR &To], JeIETT 3R BRI Ugcl ol AT 4l 35.45% TGHR 14,016.25 TRI BT &I AT, T 2023—24
# 10,347.68 TIRI B o7 | AT a¥ 2024—25 & QIR I Jag MATARITT IUTI 37R Y BT hapxor Al {1 ST RET 2 |

Id® 1reh Bjpuk

1. 3NfEgT IR Yoil: 31 A, 2025 DI LALLM, BT ARSI Yoil 17361 ARG T (TH TR AIF PRI 3HHS AR Y o,
ST 10 B9 YT IR & 17,36,10,000 (A8 HRIS BN oI & E9TR) Sfaact IRRI # farford off | 2024—25 & R
LA 7 1o ST IR BT ugd Sifdhd o 1000 T UfT IR & faIid &va 10 39 Uf IRR & 3T |

2. SR 3R YA @1 T8 ¥RR Yoil: 31 AT, 2025 TH vl gaac! AR Yol © 5731.99 ARG (FATA BRIS SHATH AT
=g E9TR ) off, ST 5,73,19,900 (U HRre fgtk o’Rg S &9k AT 1) gfdact IRl # farfora, off R
3ifhd ed 10 TUY UfT IR €, IRA & U IR S A1 AT TIRYRST & URT 10 9 TfT TRR & 100 gfaac
IR E |
T =1 71 A1 favige AATfeR aTel 31 AR A7 gRad=g uforfarl ST a1 € ok 71 8 318 weid [dded, e sfaach
I IIRe U fhg € |

3. 3T 3fFach: 3 STt 68,512.63 INT TUU A TN 74,835.80 oG TUY &1 T8 & | I§ & SRT U M 64,875.

74 TG BRI W IEHR 71679.14 ARG TT AR THACIATIIATE (31T TS 3 & AEIH W I ) 2,817.13 oG
T A G 2,990.91 G TUI &I 7 |

4. IR B g WIS R & SRE RRT @ BIS YAENI T8 g8 | gafo, HUA SIf¥fIH, 2013 BT ORT 68 B
TRIR SHHRI I 2 |




“,
]

o

NSL
3 | Deferred Tax (net) (748.89) 156.82
Total Tax Expense 1,266.11 1,316.82
VIl | Profit for the year (V-VI) 11,087.96 7,363.86
VIl | Other Comprehensive Income (580.40) (937.68)
Total comprehensive Income for the period (Comprehensive Profitand 10,507.56 6,426.18
other comprehensive income for the period) (VI + VIII)
IX | Balance of Profit/loss for earlier years 64,875.74 61,826.51
Add: Profit of the year 11,087.96 7,363.86
Add: Profit (Loss) from OClI for re-measurement of defined benefit plans (754.18) (936.70)
(Net of tax effect)
Less: Dividend paid on Equity Shares 3,530.38 3,377.93
X | Balance carried forward 71,679.14 64,875.74

lll. BUSINESS UPDATE AND STATE OF COMPANY’S AFFAIRS:

NSC has continued its growth trajectory with increasing numbers. During the Financial Year 2024-25, the Revenue from
Operations was Rs. 1,34,098.57 Lakhs as compared to Rs. 1,14,326.80 Lakhs in 2023-24.

In comparison with the previous year, the Profit before Tax has increased by 42.32 % i.e. from Rs. 8,680.68 Lakhs to Rs.
12,354.07 Lakhs, and Profit after tax for the yearincreased by 50.57 % i.e. from Rs. 7,363.86 Lakhs to Rs. 11,087.96 Lakhs.

During the year 2024-25, NSC has achieved a total Income of Rs. 1,36,743.41 Lakhs as against Rs. 1,18,247.93 Lakhs in
2023-24. The Gross margin before Interest, Depreciation, and Tax during 2024-25 also increased by 35.45% i.e., Rs.
14,016.25 Lakhs from Rs. 10,347.68 Lakhs in 2023-24. The Expenditure Management Economy Measures and
Rationalization of Expenditure are also undertaken during the FY 2024-25.

(A). Capital Structure:

1. Authorized Share Capital: The Authorized Capital of NSC at March 31, 2025 was Rs. 17361 Lakhs (One Seventy Three
Crores Sixty One Lakhs Rupees) divided into 17,36,10,000 (Seventeen Crores Thirty Six Lakhs Ten Thousand) Equity
Shares of Rs. 10/- each. During 2024-25 NSC has sub divided its Equity shares from earlier face value of Rs. 1000/-
eachtoRs. 10/-each.

2. Issued and paid up Share capital: The paid-up Equity Share Capital as at March 31, 2025 was Rs. 5731.99 Lakhs (Fifty
Seven Crores Thirty One Lakhs Ninety Nine Thousand Rupees) divided into 5,73,19,900 (Five Crores Seventy Three
Lakhs Nineteen Thousand Nine Hundred) Equity Shares, having face value of Rs. 10/- each fully paid up held by
President of India along with his seven Nominee Shareholders who each are holding 100 Equity shares of Rs. 10/-
each.

The Corporation has neither issue any shares or convertible securities with differential voting rights nor has granted any
stock options or sweat equity or warrants.

3.  Other Equity: Other Equity increased to Rs. 74,835.80 Lakhs from Rs. 68,512.63 Lakhs. During the year retained
earnings increased from Rs. 64,875.74 Lakhs to Rs. 71679.14 Lakhs and FVTOCI (Fair Value through Other
Comprehensive Income) increased from Rs. 2,817.13 Lakhs to Rs 2,990.91 Lakhs.

4. BuyBack of Shares: There was no buy-back of Shares during the Financial Year. Therefore, the information pursuant to
Section 68 of the Companies Act, 2013 is NIL.
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3ifhd 1 10 T IAD 3ifehd Fed 1000 T TS

STATERYT #&l ¥ Ud el Ud SaAfsa 19.34 1284.70

STATIRYT A&} & UL Hof U4 rafiifs 19.34 1284.70

6.

YkHkk " kb AR oA ATDT @ ATl @ TTER AR AUIUHS & ol SIS Uy Yoil JoiTe faemiaell & arurer
¥, fIeere el 1 FeWl & TG T 31 A4, 2025 DI FAG 99 & oY B ULATT A B 30% Bl &% A AT,

T 3,326.39 ARG TUY (Aeae & 4% AR B GTaTd AT B 30% H ¥ Sl 31fey 81) @t RIwTRer o |

vkjf{kr fuf/k;k e gLrkrfjr jkf*i su= sifafrm, 2013 @7 &RT 134(3)(ST) & Traemi & AR, AR Big AR 2, I
FHIATE av & SR fodT sTRfara (e # of S &1 IR Bl o faxi av 202425 @ SR Giowd TR
fAfert @1 faRor facirg faemont & Are weer 21 ‘o gfady # far a7 2, 9 arfifes Rurd o1 R 2 |

"I; gk dk veridj .k i 51 e @ 10/ — U U WRIR & QT T dTel gidact KT & forg feurforest
gRTISININEOQHDO01023 SR fhat 14T & | 1R & ITSgufd & UTH 5,73,19,200 3fdac! YRR 3/ ®U H & |

(@) I st fem gy o a1y Feor, IR A e o fawor:
PO AATTIA, 2013 BT IRT 186 B UTTLTAT & AT 3T dTel FvT, TRET AR 2T BT fJaxor F=gaR &

1.

_ M 9 e A ol &fik Terdt Su—HRIl Afed 75 RIS U Bl Adhe 0T (WA I Widhd B 7 | a9
& SR, IS dIoT 777 =1 a1 RUIS &1 3307 9971 aret oRamRIferd faxiig faavol & AIe | 40 & IR fUse
Y 6 123.72 ARG Y BT o1 H 172.56 TG SYY BT ST IR 3 LR AN BT A (HAT © |

CHHkj § <fiEmeie o o <R T/ TR /e o T Sedh T feRY 9 |

fuo'kt =< AT I A A9 & ° Aaraarie AaRfTeT B oM IR Sy ai A & 1 9 Wenfiel &
JATETF—IET B TSI ol YRATSHT (TATAY) IS & A AR ARBR §RT SUAS BRIg T TR DI 1970
3R 1990 & TIh B SR A= o o1 FereT (Gergas) § feraer fvar o |

31 A9, 2025 TP $fAACT MR AT IRRT # ot (I & 4,664.89 ¥ | 37 I IR & oI § B & forg fIgR =
o1 e foafies & forv 2013—14 3 %6 100.85 AT 3R ITRIES 16T Ud a_1s fawrd i forfies @ forw 202223 #
% 84.00 ARG BT UG fhar a7 2 (P & a1 S Joa RUIE 2021—22 & R WR) | IR\ Ul &
¥RRT BT HedTdh+ IFod Hed IR fhar ST 2 |

B &4 1Y dIol FRTET H |, ST8l ISR dieT | = (w1 3631 o1, 88 159 416t (FRr1 3 39! SRRETRaT 20% 9
31feres 2 3R 9 R HU AT, 2013 & &RT 2(6) & AR S8 IS 15 F9H - @1 Agarft FHuferdt aat Ssiar
2 | BTaltfos, T8 ¥ AT OR A7 Sl SIRIFIH, 2013 B ORT 129(2) iR (3) & 3favfd g w1 fm & s
fyaRolt & A1 THEHT & I W VR <Gl AHT (SSTTH) # 370 S@rmiferd iR rgAifed faxiia faaver g
51 FRT 1 SueTer e H el €, S9ferT IR i FR 91 @) W fr | S ey H qedt & faver @ ey
HO IVRER B T 370 3T faxi faxor <Ryt PR &1 2 |

P Td BT HeAT0T HATAT & AT B ITAR, BE AN Bl # IS d151 T gRT &1k IR 31 By
Tq fHAM HedTol fIRT & M R SR BT B HRATS B S &1 © | BIald, YSINTd o™ &R BT BT I
TRIMA HATCTd & UTRT faRTed= 2 |

HUT () M, 2014 & 99 5 & A1 Ufdd ORT 129 @ SU—YURT (3) & A Wa€ & AJAR FEID
HUfAT /Feh el @ fir faavont @) g faeraamei aret faavor ¥t 39 RUE & Arer s weiil—1 # A 2 |
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Earning per Equity share 2024-25 2023-24

Face value of Rs. 10 each Face value of Rs. 1000 each
Basic before extraordinary items 19.34 1284.70
Basic after extraordinary items 19.34 1284.70

Dividend: As per the provisions of Indian Accounting Standards and in compliance of DIPAM Capital Restructuring
Guidelines for CPSEs, the Board of Directors recommended for approval of the Members, a Dividend @ 30% of PAT
i.e.,Rs. 3,326.39 Lakhs (higher of 4% of Networth and 30% of PAT) for the year ended March 31, 2025.

Amount Transferred to Reserves: In accordance with the provisions of Section 134(3)(j) of the Companies Act, 2013
the amounts, if any, which proposes to carry to any Reserves during the year under review:- The Reserves created
during the F.Y. 2024-25 are detailed in Note No. 21 ‘Other Equity’ of the Financial Statements forming part of the Annual
Report.

Dematerialisation of Shares: ISIN INEOQHDO01023 is issued by the Depositories for the Fully paid Equity Shares of
Rs. 10/-each of NSC. 5,73,19,200 Equity shares held by the President of India are in dematerialised form.

(B) Particulars of Loans, Guarantees or Investments made by NSC:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies Act, 2013 are
highlighted as under:

1.

Loans: NSC has sanctioned Cash Credit (CC) Limit of Rs. 75 Crores including BG and LC sub-limits. During the year,
NSC has paid an interest and other borrowing costs of Rs. 172.56 Lakhs in comparison to Rs. 123.72 Lakhs in the
previous year as per Note. No. 40 of the Audited Financial Statements forming part of the Annual Report.

Charges: Details of the Charge created/ modified/ satisfied during the year under review is NIL.

Investment: NSC had made investment in various State Seeds Corporations (SSCs) during 1970s and 1990s out of
the Funds provided by the Government of India under National Seeds Project (NSP) Scheme to enhance the business
prospectus in seed sector and exchange of seed technology with State Seeds Corporations.

The total investment in equity and preference shares as on 31 st March, 2025 is Rs 4,664.89. Out of which provision for
diminution in value of shares has been made for Bihar Rajya Beej Nigam Limited of Rs. 100.85 Lakhs in 2013-14 and for
Uttarakhand Seeds & TARAI Development Corporation Limited of Rs. 84.00 Lakhs in 2022-23 (based on the Fair Value
Report 2021-22 received from the Corporation). Non- Associate Companies Shares are valued at Fair value.

Out of total ten State Seeds Corporations where NSC had invested, its Shareholding in six State Seeds Corporations is
more than 20 % and thus as per Section 2(6) of the Companies Act, 2013 they are termed as Associate companies of
NSC. However, since these Corporations are unable to provide their Audited and approved Financial Statements to
NSC on time or in Indian Accounting Standards (IndAS) for the purpose of Consolidation with the Financial Statements
of NSC u/s 129(2) & (3) of the Companies Act, 2013, NSC is filing its Standalone Financial Statements with Registrar of
Companies with the Statement of Facts in this regard with the approval of the Board.

As per the approval of the Ministry of Agriculture and Farmers Welfare, actions are being taken for transfer of shares
held by NSC in six Associate Companies in the name of the Department of Agriculture and Farmers Welfare. However
proposal on Capital Gains Tax exemption is under the stage of examination with the Administrative Ministry.

The Statement containing salient features of the financial statements of Subsidiaries/Joint Ventures pursuant to the first
proviso to Sub- section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 2014 is also enclosed in
Form AOC-1 to this Report.
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telt Su arfafrm, 2013 (HRFRMY) & eI V IR 9@ AT 9918 Y @1 & STgaR, FHIET I 99 & QIRT,
T8 7 B T8 WhR 81 fhaT & I1 IS U Blg Tddi—d AT g1dT = BT 37 o741 781 2 |

5. chekh fem & ft Sufrt, R wiaw, s ok 7o) enfire €, &1 uaie S fhar T 2 |
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Deposits: NSC has not accepted any Deposits or have any unpaid or unclaimed Deposits as per Chapter V of the
CompaniesAct, 2013 (‘the Act’) and the Rules framed thereunder during the year under review.

Insurance: All the properties including buildings, plant and machineries of Corporation have been adequately insured.
Change in status of the Company:

There is no change in the status of the Company during the year 2024-25. The decision of Government of India for off-
loading 25% Equity Shareholding held by the President of India of NSC through Initial Public Offering (IPO) is under
process.

Material changes and Commitments affecting financial position between the end of the Financial Year and date
ofthe Report:

There have been no material changes and commitments, which affect the financial position of the Company, that have
occurred between the end of the financial year to which the financial statements relate and the date of this report.

Internal Control Systems:

To maintain independence and objectivity in its functions, the quarterly highlights of the internal audit reports are
submitted to the Audit Committee of the Board. The audit plan aims to evaluate the efficacy and adequacy of the internal
control system(s) and compliance(s) thereof, robustness of internal processes, policies and accounting procedures,
compliance with laws and regulations. Based on the reports of internal audit function, corrective actions are taken in the
respective areas. Significant audit observations and corrective actions thereon are presented to the Audit Committee of
the Board.

Internal Controls over Financial Reporting: The Company has put in place robust policies and procedures, which inter
alia, ensure integrity in conducting its business, safeguarding of its assets, timely preparation of reliable financial
information, accuracy & completeness in maintaining accounting records and prevention & detection of frauds & errors.

Books of Accounts (in electronic mode):

The Books of Accounts of NSC is being managed with web based Software Application and is kept in electronic mode at
a dedicated server reside at CDAC, Noida Data Centre (ISO 27001:2013 standards). The data is locked at Head Office
after confirming from the concerned RO/Farms. The details of the servers are as under:

S.N. Particulars Response
A Name of Service Provider C-DAC, Noida (ISO 27001:2013 standards)
B IP Protocol address of the Service provider http://220.156.188.25:7783
C Location of service provider C-56/1, Anusandhan Bhawan, Institutional Area, Sector-

62, Noida-201 307, U.P (India)

D Where the Books of Accounts and other books | The application is hosted on a dedicated Server.
and papers are maintained on cloud, address Domain of the application is
ofthe Server www.nscl.in(http://220.156.188.25:7783) Other

Financial information are kept at web site
www.indiaseeds.com (Reside at CDAC, Noida)

E Where the service provider is located outside The service provideris located in India.
India, the name and address of the person in
control of the books of account and other
books and papers in India.
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T 3rafdy & SR, foelt it fFeere =1 Sueit 1A, 2013 BT &RT 188 BT IU—RT (1) H IfeerRad Hafdrd vett
@ A1 I AT ARSI BT DIg [9aR01 JT ART IR T8l (5T & | FI<eredpl, & AU iR T9IRT I, 831 gaereDi
3R BT W@l gRT U 94T 3R @ &1 Ruret 1 faaror fommel SR wR ol wdien |fifd / fese dea & awet
IR TR T SITAT 2 | 9 STeTal, S diof 774 3R ARBR W Ha ST FReq1dl & a9 o—a Yh—gaN ¥ oI il
2, Safery I &7 aRT 188 (1) & 1Y UG 3R 05.06.2015 &1 FRHRI TG & ATAR B UG © | 3T
faaRoT foir faamom 2024—25 B IR AT 57 B AR £ |

1 ef{ki/kiu 0" di nkjku yu&nu Bic/kh vU; cdVidj .k

I 16T o 5 Sien, Adere a1 31 fhedl ff YR & favesd I RT dret oI IR S =781 fhu € |
IERT 1T Fo 1 farft oY It @& T8d Sl & HHATRAT Bl Wie sfdad! IRT Afdd IR SIRY Fa) fhy € |
faxiTar faraRolt # g Hemer 78! fhar e |

=9 RUIE o TRIG T I 5T 979 & 1= a1 Uil # HIg gRacd Fai gan 2 |

ot a¥ 2024—25 & SR HURT HoIHR0T A&l IR AR fAfaer el & g H I i1 979 &1 Big &g T8l
fearmar g |

Y 2024—25 B SRTA TR HUAT B TGN AT =T IRATHAT & e, AT fIarar iR 2 sferan
JifedT, 2016 @ d8d MALA. gRT ERR AT 197 fH & favog Pl dRIaTE! dfed 81 © |

IMET 15T 9T & O SHATRAT §RT A7 HHATRAT & o™ @ o1y gReAl gIRT 3109 W3 & IRRI &l VRIS & foTU BIg
ST AT & BT Tl a1 © |

DU ARAFTIH, 2013 DY IRT 148(1) B TET Dg TRBR gRT G AN STHAE! & RERETT BT STITIHAT LT
ST fT IR A T Bl 2 |

ART IRBR gIRT WU ATSSYING & =0T § S99 3fdac] IRRT & Hde § PIg 11T SR Tl &l 7 o 579 W
DIANCT AW & FATAT GRT FEIRT FHI—HHT & WIAR STAR A1 (7) T BT afd & g ATieT &7 I T8l
a2 1T / <TaT A8l T T o |

THHT [TUCT & FHY [T 7Y Heih B MM AR dapi AT fa<ig AT A ST oidd 9 (Y TN ™1 & d1d &
SR & faa=or o1 RAIfET & foru Hig ff I Suaer 781 2 |

fun®kd eMy vkj BkekU; cBdk ei Bfpoh; ekudk dk vuiikyus

freere Hed Ja@i iR AT I8! H MR B AT LRI §RT SR ARIA AFG! T STguTer fdar a7 2 |
Qkek dk dk; ¥

I¥ & SR, BT & YGIH Bl 98d% 919 & foIU, FINHIHRT AR R qoT 3= auva- e [Aabrd o fARav
AfshaT IS T8 ©, O fdifd 2024—25 31R 2023—24 & SR HHAT: 3.94 BRIS TUY AR 1.39 TS BT BT

GGIehROT febaT 1T | a9 o SIRTH B! BT HYeh DR—Yd ol 2023—24 B 47.12 RIS SUU W 49.55% IGHR 2024—25 b
SR 70.47 BRI T BT AR |
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Particulars of Contracts or Arrangements with Related Parties:

During the period under review none of the Directors has reported any such details or particulars of contracts or
arrangements with related parties as referred to in sub-section (1) of section 188 of the Companies Act, 2013. A
statement giving details of all RPT Reports submitted by the Directors, KMPs and Head of Divisions, Regional
Managers and Farms Head is placed before the Audit Committee/Board of Directors on a quarterly basis. Further the
dealings between NSC and Government related entities are on arms’ length basis, hence exempt pursuant to 4th
proviso of Section 188 (1) of the Act and Govt. Notification dated 05.06.2015. Other details are as per Note no. 57 of the
Financial Statements 2024-25.

Other Disclosures on Transactions during the year under review:

NSC has notissued any shares with differential rights as to dividend, voting or otherwise.

NSC has notissued shares including sweat equity shares to employees of the Company under any scheme.
There was norevision in the Financial Statements.

There has been no change in the nature of business of NSC as on the date of this report.

There is no target assigned to NSC w.r.t. Assets Monetization Milestones and specific disinvestment Milestone during
the F.Y. 2024- 25.

There are no proceedings, either filed by NSC or filed against NSC, pending under the Insolvency and Bankruptcy
Code, 2016 as amended, before National Company Law Tribunal or other courts during the year 2024-25.

NSC does not have any scheme or provision of money for the purchase of its own shares by employees or by trustees
for the benefits of employees.

The requirement for maintenance of cost records as specified by the Central Government under Section 148(1) of the
CompaniesAct, 2013 is not applicable on NSC.

There was no amount for transfer to the credit of IEPF set up by the Government of India in respect of Equity shares on
which dividend had remained unpaid/ unclaimed for a period of seven (7) consecutive years within the timelines laid
down by the Ministry of Corporate Affairs.

No event has taken place that give rise to reporting of details w.r.t. difference between amount of the valuation done at
the time of onetime settlement and the valuation done while taking loan from the Banks or Financial Institutions.

Compliance with Secretarial Standards on Board and General Meetings:

NSC has complied with Secretarial Standards issued by the Institute of Company Secretaries of India on Board
Meetings and General Meetings.

Working of the Farms:

During the year in order to improve the performance of the Farms, continuous process of mechanization and irrigational
and other infrastructural developments have been carried out under which capitalization worth Rs.3.94 Crores and Rs.
1.39 Crores were done during 2024-25 & 2023-24, respectively. Profit before tax for the Farms combined during the
year has increased by 49.55% from Rs. 47.12 Crores in 2023-24 to Rs. 70.47 Crores during the year 2024-25.
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BT IATE HX T © | ATSHIVAR B AT p BRITITAT § U T3 78 fh¥H] b T X dIof BT TG L S
o ol # fbar rar @1 s wae feel @ fe) dio It @i e gR srEiiveR. e/ HiY
faeafdeneal 9 SH@! AaLIHAT / /T & STTAR $.0d {h.&. favTT & 3f7de & SR NI SId & |

MR G191 7T & ITe 98 H 80 el iR 900 ¥ 31fdds fohsd / Hanx enfiiet 8 T o, fireted, getes, aToi,
TRT, BISAR, T WG 3R Aol Bl T [T sf@ar M 8 | $H $9YC dArTd GiHAad &+ AR fFamsi o o
M & folt I=a STEHaT 3R fAf=T Sifde @ik amifass a=mdl & ufa afoRTee e arell 73 fwAl & S2a T[ora
el Sl B e WR & dfad fbar ST 8T € | WTe &l & Ar—A1 gy Ref JARad a3+ & fog fafi=
B! Bl Sla—hIfChIse bl BT dil Icare fBa1 S R8T & | {1 99 & SRM A= Baal &1 T 60 s
fope Sl 18, oy fore wfeReroe &% # 9 g, i fAfi=T ARaRT Irorrail # ST &1 U Hewdqul 9c o | aTeIR
DI ARG DT TSR I T 75% s [l (10 I DI MY @ HIaR) BT dIol IaTe a1 ST &7 & | 99
2024—25 & SR, Bed dIoll BT el STeA / TIE 21.41 ORI fFATA & |

ubl 1gy#& <=1 # el & T 4t ScaTeA &l 9@ & fory, J1IA.F. 4.60 RIS TT o & fofeles Bdal & A¢
ST diot (dfa a9 @l 3mg & iR &) fre) wlie 2 |

RIS 15T 77 Y Ud fB dearer §31ed gRT i He@yol SRIGH! / ATST1si & Jfaiid dieil &l 3Tgfi 2g
ST SATET B ¥ BRI AT BT Afshy w9 A fharfad &R @1 2 | o a¥ 2024—25 # IR foeed fwe
(TTUHTHTH) & AT AfTS! BT o 69.07 HRIS SU AR IS fiete e (TVeryH) & sidia afeqs! &1 Jed
52.28 PHRIS T o |

UM & Ui ORI & JRATS, TRERAS, SIAER, BRAT & ZAR AR Bicd & IR H 21841 TICIR YA &
A1 5 BT & | 2024—25 B SR, Hed dIoT BT 2.33 ARG faded & SeTe fHar a7 | B Ta% o i R W Rerd
& 31X T &3 aul TR 781 © |

Bl H S B, MR, 3RS, AT, e, Fofrac] Ure 3R arfaat g /e O Bl el & UiE JIR by o <
2 | RATG, STA¥R, ARERIE MR AR A& IR BT H 220 TICIR &5 1 Bl Bl Bl & 91T T RI1fUd fey e 8 |
T S o ¥ wr! A well @ 9 o1 Saared ff g% fear R |

V.  X.koUkk fuzi=.1

SR 191 e a1 rerfiasar fafi= R @) Bl fsdl )R sl & Sod Jora dlel disil T Sca1e iR fIgor
FRAT & AMb PV IATGHAT H i 81 A | IRATI R[ATH dIST YA AFD (SMSTATANITHE—2013 AR 2022) &
ITTAR WA WR TR 3R I HERT Tl R Fs [orad (HHF01 U] BT UTel T SrdT & iR faare! o oraargef
91 gHea &1 & foly dael AMEUATAHITE—2013 /2022 & AMGI & HY dI61 dic & WRe od 2 |
SIS TATHHITH—2013—2022 & FTAR T AFD] BT IR0 B & forg 78 facetl, Ripaxmrs, HIuTe 3R §RaTe
# 4 ToTaT FRIFT FARTRNETS &, fS=Tah! &m7aT Uiy a9 ST 25000 AT T TRIETOT R B 2 |

HPR Sl DI MRS Y& & W & foy TR —5 faeeh § gy R gamrermen gfoemd Suae ¢ |
AT H, SITAUTH TRIRTEISAT # 16 A= Boaell 3 Heford 40 Fhx SIST BT TRIETOT fhar ST HebaT © | 3R 3R
HB ISl BT ATARIS gal HARET B @ o7 5 T 3713 T (SNRAIE]) D5 Wl BILH—OITAR, TRERIS, IATS
(IToReIT), HaUh—2aR (BRAT) iR WIeHush—eR (Bicd) H ofd fey U €| g9 famar, Ul 37se
TRIETOT T & 3R AT 9811 & o7y, HTATE—IRAE, FRERIG, SIdeR IR IR H e qdrild dTell A
BTSN ATy Xenfid &) I <& € |
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IV. SEEDPRODUCTIONACTIVITIES:

NSC is producing Test Stock, Breeder, Foundation, Certified & Truthful label seeds of various crops in different regions
of the Country. The Test Stock seed production of new varieties, identified in the annual workshop of ICAR, is done at
NSC Farms. Breeder seed of different crop varieties are purchased by NSC from ICAR Institutes/Agricultural
Universities against their requirement/indent as per allocation of DA&FW.

The Product basket of NSC comprises of 80 crops and more than 900 varieties/hybrids comprising Cereals, Oilseeds,
Pulses, Millets, Fodder, Fiber, Green Manure and a wide range of Vegetables. The focus is on production of high quality
seed of new varieties having higher productivity and having resistance to various biotic and abiotic stress, to ensure
lower input costs thereby increasing farmer’s income. The seed production of Bio- fortified varieties of various crops is
being done to ensure nutritional security along with food security. Approx. 60 new varieties of different crops were added
during the financial year, thus enhanced the Varietal Replacement Rate which is important seed component in various
Govt. Schemes. Seed production of around 75% newer varieties (within 10 years age) is being carried out as per the
assistance of market requirements. During the year 2024-25, total production/procurement of Raw Seeds is 21.41 Lakh
quintals.

New Initiative:- To increase the Certified seeds production of oilseeds in the country, NSC has purchased new Breeder
seeds (within five years varieties) of oilseeds crops of Rs 4.60 Crores.

NSC is actively implementing the Annual Action Plan of seed production for supply of seeds under important
programmes/schemes implemented by the Ministry of Agriculture and Farmers Welfare. The value of subsidy under
NFSMwas Rs. 69.07 Crores and NLM was Rs. 52.28 Crores in FY 2024-25.

NSC has 5 Farms in Suratgarh, Sardargarh, Jetsar in Rajasthan, Hisar in Haryana & Raichur in Karnataka with 21841
hectares land. During 2024-25, production of raw seed was received at 2.33 Lakh quintals. Farms are situated at the tail
end of Canal and major area is under rainfed condition.

Saplings of fruit crops like Citrus, Pomegranate, Guava, Mango, Aonla, Ornamentals and forestry saplings/plants are
being produced at the Farms. Fruit crops orchards are also established in area of 220 hectares at four Farms viz.,
Suratgarh, Jetsar, Sardargarh and Hisar. NSC also started the flower seed production at Farms.

V. QUALITYCONTROL:

NSC’s priority is to produce and market high quality seeds of a wide range of crop varieties and hybrids so as to increase
the agricultural productivity. Strict quality control measures are followed as per Indian Minimum Seed Certification
standards (IMSCS-2013 & 2022) at field level as well as at seed storage places and the seed lots confirming to standard
of IMSCS-2013/2022 are only procured to ensure quality seeds to the farmers. NSC has 4 Quality Control Laboratories
at New Delhi, Secunderabad, Bhopal and Suratgarh for ascertaining the quality parameters as per IMSCS-2013- 2022
with capacity to test around 25000 samples per annum.

DNA finger printing laboratory facilities available at QCL-New Delhi for testing of Genetic purity of Hybrid seeds. At
present 40 hybrids belonging to 16 different crops can be tested in DNAFP laboratory. 5 Grow Out Test (GOT) centres
for ascertaining Genetic purity of Foundation and Hybrid seeds were also established at CSF-Jetsar, Sardargarh,
Suratgarh (Rajasthan), CSF-Hisar (Haryana) and CSF-Raichur (Karnataka). Further, to enhance the capacity and
accuracy of the Grow Out Testing, Hi-tech Green House facilities are being established at CSF - Suratgarh, Sardargarh,
Jetsarand Raichur.
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Quality Control Laboratories of NSC at New Delhi, Secunderabad and Bhopal are notified by MOA&FW, GOI as
Regional Centre of Central Seed Testing Laboratory [CSTL], NSRTC. NSC is also a Member Laboratory of ISTA,
Zurich, Switzerland and participates in the Proficiency Tests of ISTA.

NSC has proper mechanism to redress the quality complaints in respect of seed at field level. There is also a regular
system for identifying the seed stocks which have become sub-standard during the natural process and action is taken
for its disposal as non-seed as one of the quality control measure. To further monitor the quality parameters at field,
processing and storage levels internal quality inspection tours are being organized. In addition, necessary guidelines
related to seed quality management are issued from time to time.

MARKETING ACTIVITIES:

Sale of certified / quality seed: Turnover on account of sale of certified/ quality seeds during the year 2024-25 is as
under:

(Rs. in Lakhs)

2024-25 2023-24

1,00,526 1,16,100

Seed sold without subsidy: During FY 2024-25, out of total sales of Rs. 1,16,100 Lakhs, seeds of Rs. 1,02,105 Lakhs
were sold without subsidy, which was Rs. 92,039 Lakh out of total sale of Rs. 1,00,526 Lakhs in FY 2023-24.

(%eage of turnover from seed sale)

2024-25 2023-24

87.9 91.56

Channel wise Seed Sale
(%eage of turnover from seed sale)

2024-25 2023-24
Govt. Agencies Non. Govt. Agencies Govt. Agencies Non. Govt. Agencies
60.30 39.70 65 35
Online Sales: (Value in Rs. Lakhs)
2023-24 2024-25
7.47 28
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fooj .k 2024&25 2023&24
el 6703 11116
he 57 2.0
Eas| 6760 11118

ubl fdLek@ ; ktukvk di virxr fc@ht i §is1 femm 3 THusuaed & sfaid foered, goe+ 8k UIvd 31Tl &
faeiifare 1 amgfct @1 8, foesT farami &l fohe IfoRerTue & (d187ReTR) H GuR o & e & wu # =15 el &l

3T # G gE B |

leY; - yk[k ek

s kEuk 2024-25 2023-24
UIUHUHUH (fdete) 215.73 9939
UUHUHUH (GTef) 54589.12 2764
UUBUATH (U9 37T 1021.10 662
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238 27
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leY; =- yk[k ek

2024-25 2023-24

161 167




“,
]

2 Pez
@ ESS

y4
n
0

5. Sales of Vegetable and Flowers Seeds: (Value in Rs. Lakh)

Particulars 2024-25 2023-24
Vegetable 6703 11116
Flowers 57 20
Total 6760 11118

6. Salesunder New Varieties / Schemes: NSC has supplied minikits of Oilseeds, Pulses and Nutri-cereals under NFSM,
thus facilitating adoption of new varieties by farmers as a mission forimproving Varietal Replacement Rate (VRR).

(Value in Rs. Lakhs)

Scheme 2024-25 2023-24
NFSM (Oilseeds) 215.73 9939
NFSM (Pulses) 54589.12 2764
NFSM (Nutri Cereals) 1021.10 662

7. NSC has supplied seeds to various State Governments under Schemes implemented by DA&FW. These include:
i)  National Food Security Mission (Oil Seeds & Oil Palm)- Oilseeds

i)  National Food Security Mission (NFSM)- Pulses, Nutri cereals and Commercial Crops (Jute)

iii) NFSM- Seed Village Scheme (Beej Gram Yojna)

8. NSC has participated in the Sub-Mission on Seeds and Planting Material (SMSP) under National Mission on
Agricultural Extension & Technology (NMAET) for the components of:

) National Seed Reserve: For strengthening contingency measures to supply seeds in situation of agro climatic
aberrations.

(Value in Rs. Lakhs)

2024-25 2023-24

238 27

i)  Transportsubsidy: To ensure seed supplies to the farmers of difficult hilly areas & North Eastern States of India.
(Value in Rs. Lakhs)

2024-25 2023-24

161 167
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Other activities:

Issue of Import License: NSC has issued Import licenses on behalf of Government of India to the Private Seed
Companies/Dealers as under:

Year New Renewal Total
2023-24 32 56 88
2024-25 30 52 82

Strengthening of Dealers Network: To ensure seed availability in every nook & corner of the Country.

2024-25 2023-24 Total Dealers as on 31st March, 2025 Total Dealers as on 31st March, 2024

779 992 5444 4665

NSC and FPO/LAMPS/PACS & Co-operative societies: NSC is strategically appointing FPO/LAMPS/PACS & Co-
operative societies as NSC Seed dealers to increase NSC’s outreach in rural areas. As at 31.03.2025, total 2407
FPO/LAMPS/PACS & Co-operative societies were registered with NSC as dealers.

Online Marketing:

NSC is selling its products online at Open Network for Digital Commerce (ONDC) portal through the Mystore seller
application. During FY 2024-25 total 3720 orders have been executed valued at Rs. 21.18 lakhs.

NSC is selling seeds of millets, cereals, pulses, oilseeds, vegetables, Floriculture, Saplings of plants, fodder block etc.,
through online sales portal.

Promotion and Publicity work: NSC has taken up the aggressive & innovative marketing activities for popularizing
the NSC Brand ‘Farm Sona’ and also for sale of seeds directly to the farmers and dealers. In this regard, jeep campaign,
demonstration of new products, field days, farmers/ dealers meetings, Krishi Mela & exhibitions and the appointment of
dealers at Taluka level were arranged along with distribution of leaflets, pamphlets about NSC products to the farmers
and dealers.

PLA Activities under Livestock Health & Disease Control Program (LHDCP) under DAHD, GOI:

NSC continues to serve as the Program Logistics Agency (PLA) appointed by the Department of Animal Husbandry &
Dairying (DAHD), Government of India, under the Livestock Health and Disease Control (LHDCP) Program. The
scheme is aimed at improving the health and well-being of India’s livestock population. It focuses on disease control,
vaccination programms, and preventive healthcare measures for livestock animals including cattle, goats and swine.

Inits role as a PLA, NSC undertakes the efficient coordination and distribution of vaccines for Foot-and-Mouth Disease
(FMD), Peste des Petits Ruminants (PPR), Classical Swine Fever (CSF), and Brucella across the country. In FY 2024-
25, NSC coordinated the distribution of nearly 64 crores vaccine doses under the DAHD program, earning service
charges of Rs. 5.05 Crores.
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VIil. ENGINEERING ATA GLANCE:

i)

The activities undertaken by NSC include field operation for crop production, seed processing and packing,
Infrastructure development, maintenance of machinery and application of IT for monitoring business activity.

Crop production: Crop production includes tillage operation, seed bed preparation, sowing, inter- culture and
spraying, irrigation, harvesting/ threshing and storage.

To ensure the successful completion of the above-mentioned activities within the set timeframe, NSC maintains a large
fleet of machinery and implements. Repairs and maintenance are carried out at our own established workshops.
Additionally, NSC has modern irrigation systems, post-harvest facilities, and seed processing plants.

In order to facilitate agriculture operations more effectively, NSC has installed/ upgraded & replaced various
machineries at different locations, descriptions of which are as follows:

S.No.| Particulars Status as on 31.03.2025
1 Seed Processing Capacity (MT) 256730
2 Seed Storage Capacity (MT) 167720

Seed Processing Plant: After harvesting of the crop, raw seed is brought to the threshing floors. Drying & preliminary
cleaning of produce is being done with the help of Mobile/Pre-cleaners at each Processing Unit. After pre-cleaning, the
produce is shifted to Seed Processing Plants for processing/ grading.

Replacement of processing plants inlast 5 years:

F.Y 2020-21 2021-22 2022-23 2023-24 2024-25
Capacity (in TPH) 14 8 12 32 20
(08 plants installed) (05 plants installed)

Irrigation and Drainage: Suratgarh and Sardargarh Farms in Sriganganagar District, Rajasthan and Hisar in Haryana,
received water through the Bhakra canal system. Jetsar Farm in Sriganganagar District, Rajasthan, receives water
through the Indira Gandhi Nahar Pariyojna. Raichur Farm receives water through the Tungabhadra Left Bank Canal.
However, these farms are located at the tail end of the canal system and are not receiving authorized discharge.

Strengthening of Infrastructure:

Creation of seed processing capacity: The processing plants which were outdated and completed their economical
useful life were condemned and replaced by new processing plants of the latest technology to maintain dust free
environment and improving the quality of seeds. The processing plants were erected with PLC-mimic based control
panel.As on 31.03.2025 annual processing capacity is 25.67 Lakh Qtls.

Assistance for boosting seed production in private sector: NSC is the nodal agency for implementing the Central
Sector Scheme on Assistance for Boosting Seed Production in Private Sector of the Government of India. Throughout
the country, 708 beneficiaries have taken the subsidy through NSC under this scheme so far since 2005. About 167
Lakh gtls., of processing capacity and 72 lakh qtls., of seed storage capacity were generated by the private sector
through this scheme upto 31.03.2025.
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Information Technology: NSC is using Beej Prabandhan software to manage the activities of its Regional/Area
Offices for production, marketing, and inventory programs. Our finance activities are linked to these operations. A new
initiative has been taken to revamp the Beej Prabandhan Software Application as per present industry standard. NSC
has implemented the E- Office software application provided by MoA & FW for file handling across all units.

MATERIAL MANAGEMENT ACTIVITIES

NSC is ensuring timely and efficient procurement of high quality certification materials, packaging materials, and
agrochemicals to support uninterrupted seed operations. Procurement was carried out through running contracts and
the GeM portal, allowing flexible and need-based sourcing. Around 40 types and pack sizes of packaging materials
were procured as per crop requirements to improve branding and market visibility. Approximately 90 types of
agrochemicals, including seed treatment materials, were arranged annually to support seed production and protection
across various locations. Seed Processing Unit with pouch packing machinery has been installed at NSC HO to
enhance in-house processing and packaging capabilities.

NSC has completely shifted all procurement activities to the GeM portal, improving transparency, compliance, and
efficiency. Annual procurement targets from Micro and Small Enterprises (MSEs), including Women-led MSEs, were
achieved. Procurement data was regularly updated on the MSME Sambandh Portal and GeM Dashboard.

The Compliance report of MSE Order 2012 is as under:

(Figures in Lakhs)

S. Proposed
No. Particulars 2021-22 | 2022-23 | 2023-24 | 2024-25 target for
2025-26

1 | Total Annual Procurement (In Values) 6763.13 | 7141.61 | 5697.00 | 7777.17 8166.02

2 | Total value of goods and services procured from MSEs | 3534.49 | 4554.26 | 4635.00 | 7267.26 7630.62
(including MSEs owned by SC/ST entrepreneurs)

3 | Total value of goods and services procured from MSEs | 3.88 2.56 1.97 3.29 3.45
owned by SC/ST entrepreneurs

4 |Percentage of procurement from MSEs (including| 52.26% | 63.77% | 81.35% | 93.44% | Atleast25%
MSEs owned by SC/ST entrepreneurs out of total
procurement)

5 | Percentage of procurement from only MSEs owned| 0.057% | 0.035% 0.03% 0.042% Atleast4%
by SC/ST entrepreneur out of total procurement

6 | Whether Annual Procurement plan for purchases from| YES YES YES YES YES
MSEs uploaded on the official website

7 | Whethertargets reported in Annual Report YES YES YES YES YES

8 | Total value of goods and services procured from GeM | 1579.00 | 3750.00 | 5552.00 | 7777.17 8166.02
portal

9 | Total value of goods and services procured from GeM | 23.34% | 52.51% | 97.45% 100% 100%

portal (in %)
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The total number of employees of all categories as of 31.03.2025 was 1045, compared to 1097 as of 31.03.2024. The staff
strengthin the Executive and Non-Executive categories as of 31.03.2025 were as follows:

Category Total No. of Employees
Executives (E-0 & above) 187
Non-Executives :

A. Non-Unionized Supervisors (S-4) 24

B. Workmen/ Workers (NS-0to S-3) 834

TOTAL 1045

1. Gender-wise Composition of Employees: In alignment with the principles of diversity, equity, and inclusion (DEI), the
Company discloses below the gender composition of its workforce as on March 31, 2025.

Category No. of Employees
Male Employees 942
Female Employees 103
Transgender Employees 0

TOTAL 1045

2. Promotion: The information regarding the positions filled through promotion during FY 2024-25 is as follows:

Category Number Post Filled No. of Employees belonging to SC/ST
SC ST
Executives (E-0 & above) 22 02 01
Non-Executives :
A. Non-Unionized Supervisor (S-4) 06 01 0
B.Workmen /Workers (NS-0 to S-3) 62 07 02
TOTAL 90 10 03
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3. DirectRecruitment/Absorption of Trainees and regularization of Daily Wage Workers:

Category No. of employees belonging to SC/ST/OBC/PH

No. of Posts filled SC ST OBC PH

Executives (E-0 & Above) - - - - -

Non-Executives:

A.Non-Unionized Supervisors (S-4) - - - - -

B. Workmen /Worker (NS-0 to S-1)* 07 01 -- 03 --

TOTAL 07 01 - 03 -

*This includes Regularization of 03 DPWs/DWWs (OBC-1, UR-1 & SC-1) as RW Gd.lll (NS-0) as per regularization policy of
the Corporation and recruitment of 4 Workmen/ worker (OBC-2, UR-1 and EWS-1)

4. Representation of Schedule Caste/ Scheduled Tribes in various Categories of employees as on 31.03.2025 as

under:
Category Total No. of Employees No. of Employees belonging to SC/ST

SC ST

Executives (E-0 &Above) 187 24 1"

Non-Executives :

A.Non-Unionized Supervisors (S-4) 24 03 0

B. Workmen / Worker

(NS-0t0 S-3) 834 163 49

TOTAL 1045 190 60

5.  Employment of Persons with Benchmark Disability: The Strength of Persons with Benchmark Disability (PWBD) as
on 31.03.2025 as under:

S.N. | Category Strength
i CAT “A” - Blindness of low vision 06
ii CAT “B” - Hearing impairment 01
iii CAT “C”- Locomotors disability of cerebral palsy (including Orthopedically 09

handicapped) in post identified for each disability

iv CAT “D” - Multiple disabilities 02
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6. Employment of Ex-Servicemen: The Strength of Ex-servicemen as on 31.03.2025 as under:
Category Strength
Executives (E-0 & above) 00

Non-Executives :

A.Non-unionized Supervisors (S-4) 00

B.Workmen/Workers (NS-0 to S-3)

Total

c)

d)

iii)

NSC is following guidelines received from Department of Public Enterprises regarding “Post Based” reservation roster.

Compliance of Reservation to Persons with Disabilities Act, 2016: NSC follows the laid down procedure with
regard to reservation / concession to PWD as prescribed by DoPT from time to time. In pursuance of RPwD Act 2016,
NSC has made efforts to ensure reservation to persons with benchmark disabilities in the Corporation. Following are the
major steps taken in order to implement RPwD Act, 2016:

Equality/facilities to Employees of the Corporation:

NSC has listed out all the direct recruitment posts in the Corporation identified suitable for PwDs based on the sub-
category and physical requirement of PWD along with the Duties and Responsibilities of each post, in compliance of the
directions received from Govt. of India. Such posts identified suitable for PWDs are available on NSC website at
https://www.indiaseeds.com/doc-file/PWD-PD-pdf.

For equal opportunity and to bring the rights of PwD in the notice of employees, NSC has uploaded RPwD Act, 2016 on
its website.

NSC is providing necessary facilities and amenities within the premises such as walking ramp, separate toilets and rest
room facility to enable them to discharge their duties effectively.

Separate register for reservation of PWDs is maintained.

In line with the DOPT guidelines, reservation to PWD category employees has also been introduced in the promotion.
Equal Employment Opportunity in the Corporation

Ensured 4% reservation.

Maximum efforts were made to provide nearby/home State as place of posting to PwD candidates as per need of the
Corporation.

The eligibility criteria to PwD candidates for direct recruitment and promotion have always been kept below
UR/EWS/OBC/SC/ST.

Facilities of Scribe, sitting arrangement & others to PwD (Benchmark disability) are provided in the examination.
Grievance Redressal

An Officer of General Manager level is the Grievance Redressal Officer of NSC under whom a separate complaint
register has been maintained and timely actions are being taken under direct supervision of him.
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b) Group ‘A’'level Officer has been appointed as Liaison Officer for PwD
7. Training Programmes: The Training programmes conducted/attended by the employees during the financial year
2024-25 are as under:
No. of .
S.N. Name of Programme Date Participants Organizer
National Training on Quality Seed 03/02/2025 to 1 NSRTC
Production Technology of Vegetable 07/02/2025 Varanasi
Crops
National Training on Quality Seed 10/02/2025 to 1 NSRTC
Production Technology of Oilseeds 14/02/2025 Varanasi
crops

XI.

Welfare initiatives: NSC has empanelled 38 hospitals/diagnostic centres to facilitate OPD/IPD medical treatment on
CGHS rates for regular and retired employees including their dependents. NSC is also providing Post Retirement
Contributory Medical Scheme to retired employees and their spouse. Apart from this, financial grants as a social
security measure are provided to the nominated dependent of deceased employee while in services or employee
declared permanent total disabled due to accidental injury in the course of employment, provided no statutory payment
has been paid/ claimed due as per the law in force.

VIGILANCE ACTIVITIES

As aPreventive Vigilance, following actions have been taken:

Surprise inspection was conducted at Area Offices & Farms and necessary guidelines were issued.

Annual Property Return (APR) were scrutinized and directions were issued in case where discrepancy was noticed.
Workshops/trainings are being organized on vigilance related issues for the employees at Farms and Regional Offices.
NSC CDARules 2013 is placed on the NSC website.

Vigilance Awareness Week:

In accordance to the directives of the Central Vigilance Commission, NSC observed Vigilance Awareness Week 2024
from 28th October, 2024 to 3rd November, 2024.

Banners were prominently placed at Corporate Office and at all Offices/Farms across India. Posters relating to PIDPI
were placed in all offices.

Integrity pledge was administered to all employees at Corporate Office, Farms and Regional Offices.
Quiz Competition, Essay writing competition and Workshop/Training Programmes were organized for the employees.
Whistle Blower Policy:

Procedure for filing complaint under Public Interest Disclosure and Protection of Informers (PIDPI) as per Central
Vigilance Commission (CVC) guidelines has been uploaded on NSC website.

The details and format of Lokayukt Act 2013 has been uploaded on NSC website.

Citizens of India may ask permissible information under the RTIAct, 2005.
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RIGHT TO INFORMATION

NSC is covered under the provisions of the RTI Act, 2005. During F.Y 2024-25, 196 RTI applications and 22 First
Appeals were received under the RTI Act, 2005 which were duly disposed off. Quarterly and Annual Returns were also
submitted with Central Information Commission. During 2024-25, 1 RTI Second Appeal was filed which was disposed
by the Hon’ble Commission.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL)ACT, 2013

NSC has in place a policy on Prevention, Prohibition & Redressal of Sexual Harassment of Women at Workplace in line
with the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act,
2013 and Rules framed thereunder. All female employees (regular, contractual, temporary, trainees) are covered under
the policy. An Internal Complaint Committee (ICC) is existing in compliance with the said Act.

During the year under review, no complaint pertaining to sexual harassment at work place has been received by the
Company.

COMPLIANCE OF THE PROVISIONS RELATING TO THE MATERNITY BENEFIT ACT, 1961

The company has complied with the provision of the Maternity Benefit Act, 1961, including all applicable amendments
and rules framed thereunder. The Company is committed to ensuring a safe, inclusive, and supportive workplace for
women employees. All eligible women employees are provided with maternity benefits as prescribed under the
Maternity Benefit Act, 1961, including paid maternity leave, nursing breaks, and protection from dismissal during
maternity leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on the grounds of
maternity. Necessary internal systems and HR policies are in place to uphold the spirit and letter of the legislation.

Apart from this, NSC has the provision of Child Care Leave (CCL) fora maximum period of two yearsi.e., 730 days. CCL
applies to all female and single parent employee with minor children to care for them.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS ORTRIBUNALS

During the year under review no significant and material order is passed by any regulators or courts or tribunals
impacting the going concern status and NSC’s operations in future.

IMPLEMENTATION OF OFFICIAL LANGUAGE

With the aim to promote the use of Hindi in official work, "Hindi Pakhwada" was organized from 13th September, 2024 to
28th September, 2024. During the year, 4 quarterly Hindi workshops were organized which were participated by
officers/employees. Four meetings of the Official Language Implementation Committee were conducted at Head office
to discuss and review the progress on the use of official language Hindi in official work. Quarterly reports on progressive
use of Hindi are regularly submitted to the Official Language Department, Ministry of Agriculture and Farmers
Welfare/Ministry of Home Affairs.

During the year 2024-25, the Parliamentary Committee on Official Language inspected Central State Farm, NSC,
Hisar, on 28.02.2025 and found satisfactory compliance. Further to strengthen the usage of official language internal
inspections have been conducted at Head Office and various Regions and Farms.
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XVII.CORPORATE GOVERNANCE

NSC strives to foster a corporate culture in which high standards of ethical behaviour, individual accountability and
transparent disclosures are ingrained in all its business dealings and shared by its Board of Directors, Management and
Employees.

A Report on Corporate Governance is given at Annexure-l. Further, as per Corporate Governance Guidelines issued
by the Department of Public Enterprises, the examination of compliances of conditions of Corporate Governance as
stipulated in the Guidelines and Annexes was conducted by a Practicing Company Secretary for 2024-25. The
Corporate Governance Certificate received from the Practicing Company Secretary along with Management’s reply to
the observations, is given at Annexure-ll.

XVIII.ANNUALRETURN

Pursuant to Section 134(3)(a) and Section 92(3) of the Companies Act, 2013 read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the Annual Return of the Company for the Financial Year 2024-25 can
be accessed through the web link on the Company’s website https://indiaseeds.com/financials.

XIX. BOARD OF DIRECTORS

The Directors of NSC are nominated and appointed by the President of India through Ministry of Agriculture and
Farmers Welfare in accordance with the provisions of the Companies Act, 2013 and Corporate Governance Guidelines,
2010.

1. Composition:
During the year under review, following changes have been seen in the composition of the Board of Directors:
) Functional Directors:
Sr.No. Name of Director Designation
1 Dr. Maninder Kaur Dwivedi* Chairperson cum Managing Director (Additional charge)
ShriViswanathan Mohan Director (Finance)
3 Dr. Krushna Chandra Sahoo Director (Commercial)

* The Ministry of Agriculture and Farmers Welfare vide Orders No. A- 58011/75/2022-E.| (110625) date 19.03.2024,
27.06.2024,03.10.2024, and 26.03.2025 continued the assignment of additional charge of the position of Chairperson cum
Managing Director, NSC to Dr. Maninder Kaur Dwivedi, IAS, Additional Secretary, Ministry of Agriculture and Farmers
Welfare. The additional charge further continues after the closure of the financial year.

ii) Nominee Directors:

Sr.No. Name of Director Designation
1 Shri. Ajeet Kumar Sahu Government Nominee Director
2 Shri. Kanwar Mahinder Singh Khalsa* Government Nominee Director
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*Shri K.M.S. Khalsa, Director (Finance), MOA&FW appointed w.e.f 29.11.2024 vide Presidential Order No. 5-7/2018-SD-I(e-
60306) dated 06.11.2024, as Government Nominee Director on the Board for a period of his tenure.

ii)

(@)

(b)

(c)

(d)
(e)

(f)

Independent Directors: Dr. Sudheer Mohanrao Kokare and Smt. Archna Mishra, Independent Directors have
completed theirtermon 03.01.2025.

Declaration by Independent Director under Section 149(6):

During the FY 2024-25, Dr. Sudhir Mohanrao Kokare and Smt. Archna Mishra, Independent Directors submitted
declarations that they met the criteria of independence as laid down in the Companies Act, 2013.

Directors’ Responsibility Statement:

To the best of knowledge and belief and according to the information and explanation obtained, the Directors make the
following statement in terms of Section 134(3)© of the Companies Act, 2013:

That in the preparation of the Annual Accounts for the year ended 31st March, 2025, the applicable Accounting
Standards have been followed along with proper explanation relating to material departures, if any;

The Directors had selected such Accounting Policies and applied them consistently and made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the State of Affairs of NSC as at March 31,
2025 and of the profit and loss of the Company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate Accounting Records in accordance
with the provisions of the Companies Act, 2013 for safeguarding the assets of NSC and for preventing and detecting
frauds and otherirregularities;

The Annual Accounts have been prepared on a going concern basis;

NSC is not a listed Company. The Directors, had laid down internal financial controls to be followed by NSC and that
such internal financial controls are adequate and were operating effectively as at March 31st, 2025 and these were
checked and certified by the Statutory Auditors in their report, as per the provisions of the Companies Act, 2013.

Explanation: For the purposes of this clause, the term “internal financial controls” means the policies and procedures
adopted by NSC for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the Accounting Records, and the timely preparation of reliable financial information; and

That the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

Number of Meetings of the Board:

The details of the number of meetings of the Board held during 2024-25 forms part of the Corporate Governance
Report, therefore for the sake of brevity, these are not repeated here.

Committees of the Board:

During the year under review, two Independent Directors on the Board have completed their term on 03.01.2025. Thus,
the composition of the Committees as on 03.01.2025 is as under after that the Committees have become inoperative
and non-functional.
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@-1- fun’kd dk uke inuke
1| =0 faeaaTes Jigq IreTeT
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6- fun®kdk ,o fun*kd eMy dk dk;: fu"tknu eY;kdut

HRUNCT BRI HAT g1 faTid 05 S[A, 2015 BT SIRT AT GRUH & AT H AXDHRI HUTAl Bl B ffAfaH, 2013
@1 URT 178(2) & WaE™1 | eb a1 71 8| I ORT & 3fAvd A gd aisifie afifd g’ us fFees &
HIAFTTE BT Jeid AT ST STUTErT oI | 36 ST, Sth URYF §RT RGN HUAT BT HUAT AR, 2013 B
gRT 134(3)(F) & UG A |1 G U™ Bl T8 2, [ Sidid ez dsd @l RuUc # W e dsd, SHa! |l
TAqT AfhTa Dl & SNUaTRS Jedidhd & dRID| BT Scolkd [BAT ST AR o | AdWI+d SUHH T gRT w@a=
Rerh! & HeAid B UihaT 3RY &1 718 © | T & F9 SrRIFWIE &1 el Wk TRGR & AT JUTiad FHsi il
ST & URYeT H Aot~ SUHH fI9RT §RT {51 ST & |

XX- ce[k ¢c/kdh; dikfeds

DU & TG TEIDHIT BIHD FF=ferRad © —
1. Sf. AR ®R Zad), JNE.0.uH.—31eue U ey fAqerss @R uMR)
2. AL A (@)

4. M PIRE Ard—aRs Feme (f3<1) vd g <1 ffderT (CFO) (fa=id 16.04.2025 Th)
5. Gl YWl FATSAT—vded (U=l AfIa)
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i) Audit Committee:

Sr.No. Name of Director Designation
1 Dr. Sudhir Mohanrao Kokare Chairman
Smt. Archna Mishra Member
3 Shri. K.M.S. Khalsa Member

ii). Nomination and Remuneration Committee:

Sr.No. Name of Director Designation
1 Smt. Archna Mishra Chairperson
2 Dr. Sudhir Mohanrao Kokare Member
3 Shri.ShriK.M.S. Khalsa Member

iii). 1stTier Corporate Social Responsibility and Sustainability Committee:

Sr.No. Name of Director Designation
1 Shri. Viswanathan Mohan Chairman
Smt. Archna Mishra Member
3 Shri. K.M.S. Khalsa Member

6. Performance evaluation of the Directors and the Board:

Ministry of Corporate Affairs (MCA), through General Circular dated 5th June, 2015, has exempted Government Companies
from the provisions of Section 178(2) of the Companies Act, 2013 which requires performance evaluation of every Director
by the Nomination & Remuneration Committee. The aforesaid circular of MCA further exempted Govt. Companies from
provisions of Section 134(3)(p) of the Companies Act, 2013 which requires mentioning the manner of formal evaluation of its
own performance by the Board and that of its Committees and Individual Director in Board’s Report. Department of Public
Enterprises (DPE) has initiated evaluation of Independent Directors. The performance of the Corporation is evaluated by the
Department of Public Enterprises vis-a-vis MOU entered into with the Government of India.

XX. KEY MANAGERIAL PERSONNEL

The following are the Key Managerial Personnel of the Company:

1. Dr. Maninder Kaur Dwivedi IAS, Chairperson and Managing Director (Additional charge)
2. Sh.V.Mohan, Director (Finance)

3. Dr.Krushna Chandra Sahoo, Director (Commercial)

4. Sh.Kaushik Rakshit, Senior General Manager Finance (CFO) (upto 16.04.2025)

5. Ms.AayushiKanodia, Manager (Company Secretary)
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XXI. ATHTRA Ug urlRefHd i

I 57 7 fIfAcs Ua ORaGRI BUHT 819 & HIROT, HU-T RTH, 2013 BT IRT 134(3)(3) & UG S WR AN el
Bl &, OIT b WIRA ARBR & DIRUNT BRI HATAT §IRT [a1db 05.06.2015 DI SR ST e H FAfdse fohar a2 |
el @1 gt YR & IrgUfd Heled §RT PN Ud fHAM Hearor H3Ted & Aegd 9 &l 9l &, Sl fb e a1
RIS HATEY © | T8l 73T SRIGR] ezl aied el Je uay e & uiksiie of |1 FeiRa o=ar g, i fé
SN A1 i B I SOl & Dl Ardolid SUBHI & foY AN fewn—Fcell & 1wy Bidl © | W@ad ezl @

Had UAD DB Heo Bl 9B Td AT Bf Tob, FoTH I I 81 8, B foIv S5 w1 we™ fhar S g |

xxXu- Ic) ifkk I yunut

FHIEAT a1 & SR Bl +ff (e gRT Bu AT, 2013 BT GRT 188(1) & Sicia Ffdwe B srgaer a1 rawen 4
HAlAT pIg [IaRoT AT FEAT IR T8l DI T3 B | $AD AR, IS dIel (714 fAHCS T $HD! FeId 31T Hag

RPN Bl & 7 fhy 77 1 e =AIfd g8 & RIGTd & R WR Hurfad fby T & | 37 I ofFad dusl
AT, 2013 BT GRT 1 88(1) & Al SUMTILITT TAT AR ABR DI [T 05.06.2015 D RIS & AR b o |

XXII- yi[kk i jh{kdlt
1. Ifofkd yi[kk 1jik.K 9=T & #eroer wierd gRT SF AIUST US U, o™l URIETHI (FRT USieRoT

H@I—0021988) BT HUN BT JeTD ETURIETD [RI<h [HT TAT TAT 3= T Wiefdh GRS Bl (A= sprgal &
forg oIRET eraToier s & U H faxiia 9y 2024—25 & : Fgeh a1 forgeh oo |

faxig 99 & SR duTe oRATONIed! = I8 T fhar § fh 9 U=l 1™, 2013 T MR ol Wil
HRITH ERT SN AR HiedTeh faiia Mfdse Taa=d deell §41 AreUs] T Iuid: 9Tl &R © |

2. Bfpoh; yi[k 1 jh{k.k o=t rfSfrzm, 2013 @1 &RT 204 T HUT (g HIfH®T o Fgfh vd uksifie) e,
2014 & IR, Feed Hedl =dl. T Ul U, U8 \EANM, BUT FIIaTT (HRRAT USHdhR0T H&A—220158%045500) DI
PHUT BT ARIAT ST IRIEvT faxii ay 2024—25 & oy Hurfed o=+ 5 g & |

3. vkrfjd yi[kk iji{k.ki 31 A= 2025 BT FEME ORI 9Y @ AR HUT ARHIH, 2013 BT GRT 138 H eI 9T
IRl & ATAR, oAl AT BT SR R Fewe Asd 7§94 979 59 Us 9ganfl, oRam uRIerdh o], Sel
USIThRUT HEAT—004085U DI HEIATHI Pl AR o™l URIeTdh [+geh (a1 qI A=t sargal @ ol g Jfaike
SATIRIETe f+geh fhT 7Y |

yilkk gi{k.k dh kX rid
A O ATST TS U, i@l qRIeTeh 1 gRT A & faxiia 99 2024—25 & fI<iig f4avor o) geqd @1 78 Rurd anfys

gfdes &1 A= 9T ¢ | fa<ia ad it 31 A7, 2025 $I A g, & {7 & i@l W Qe o Rierdl o
fewforat & Heer # weer o1 ugeR i a1fie ufaaed w1 7 |

H9E 1. T U U € WA, HU AR §RT IR |AidR oiar u)ie &1 Ruic 59 afddes & | uRire-|l & w9
# Herr 2 | faxiia v 2024—25 & SR AFUTAT IR ARIAT ol WRiereh] o fewfOri & Hde 3§ udes o1 ggor  aifie
gfdeT BT 2 |

Kk [kk/kMh dh f ikfVixh

faxia a9 & SR e oRar wRieTdl Ud AfdR ol @l tRieTd! gRT ST SMAIH, 2013 BT IRT 143 (12) B AT Plg
AT RUTE &1 faar 717 | 31 €RT 134 (3) (RM1Q) & i fohdl fAaRoT & FhSIhRoT B SMIeABAT 8! & |




“,
]

2 e
|

y4
n
0

XXI. NOMINATION AND REMUNERATION POLICY

NSC being a Government Company, the provisions of Section 134(3)(e) of the Companies Act, 2013 do not apply in view of
the Gazette notification dated 05.06.2015 issued by Government of India, Ministry of Corporate Affairs. The Directors are
appointed by the Hon’ble President of India through MOA&FW, which is the Administrative Ministry who also prescribes the
remuneration of Functional Directors including Chairman cum Managing Director, as per the guidelines applicable to
‘Schedule — B’ Miniratna CPSEs. However, the Independent Directors are paid only the sitting fees for every Board Meeting
and each Committee Meeting in which they are Members.

XXI.LRELATED PARTY TRANSACTION

During the period under review none of the Directors has reported any such details or particulars of contracts or
arrangements with related parties as referred to in sub-section (1) of section 188 of the Companies Act, 2013. Further the
dealings between NSC and its Associates Companies, all of whom are Government Companies are on arms’ length basis
hence exempt pursuant to 4th proviso of Section 188 (1) of the Act and Govt. Notification dated 05.06.2015.

XXIIl. AUDITORS

1. Statutory Audit: The Comptroller and Auditor General of India appointed M/s Jain Chopra and Co., Chartered
Accountants, (Firm Registration No- 002198N), as the Statutory Auditors and other Chartered Accountants Firms were
reappointed/appointed as Branch Auditors for the financial year 2024-25 for the Units.

During the year, the Statutory Auditors have confirmed that they satisfy the independence criteria required under
CompaniesAct, 2013 and Code of Ethics issued by Institute of Chartered Accountants of India.

2. Secretarial Audit: Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors appointed M/s. VAPN &
Associates, Company Secretaries, (FRN P2015DE045500) to carry out the Secretarial Audit of the Company for the
Financial Year 2024-25.

3. Internal Audit: Pursuant to provisions of Section 138 of the Companies Act, 2013, the Board on recommendation of the
Audit Committee had appointed M/s Vinay Jain & Associates, Chartered Accountants, having Firm Registration No.
004085N as Internal Auditors of the HO and separate internal auditors were appointed for the Units of the Corporation to
undertake internal audit during the financial year ended March 31, 2025.

Audit Qualifications:

The Report given by M/s Jain Chopra & Co., Chartered Accountants, on the financial statements of the Corporation for the
financial year 2024-25 is a part of the Annual Report. The Management’s reply to the Statutory Auditors’ observations on the
Accounts of the Corporation for the year ended 31st March, 2025 is forming part of Annual Report.

The Report of the Secretarial Audit given by M/s VAPN & Associates is annexed herewith as Annexure-lll. The
Management’s reply to the Secretarial Auditors’ observations on the compliances during the financial year 2024-25 is
forming part of Annual Report.

Reporting of Frauds:

During the year under review, the Statutory Auditors and Secretarial Auditors had not reported any matter under Section 143
(12) of the Act, therefore no detail is required to be disclosed under Section 134 (3) (ca) of the Companies Act, 2013.
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TG GRIETRT §RT B! g Tl 41 fewof), Sy, ufcanet FRIeror a1 sRATARY1 UR 32 Hedl &l e HRuNcHS fCwforT:
() <ieEr wied gRT IR RUie arfie ufides o1 9T ¢ |

(i) STITART HUAT AT §RT IR ARIART <@l uie vfcraed a1fie gfide &1 9rT & |

(iii) TTBR H BRIRT B! Al gIRT UK DIRURE FRITAT FHTOTIH dT(eh FlcTda bl |RT 2 |

(iv) focira ad 2024—25 & faxirg faavoll W R & AeTeRaT wietd & fewmforit «ff arfife ufae &1 & |
XXIV- tkf[ke cc/kub

STIRIA T B BRG] &) FHI—THI IR FHIET JATTRIE a1 AT §RT &1 Sl & | 9fAfa &1 96& &) sriare! ()
T |ffr qer Feere Hed & AHeT FHIET B UG ®1 Gl © | FHIET a9y & SR SIRGH yeerd At & 9o faie
28.10.2024 T SATATRIT BT TS |

XXV- fuxe Bkekftd mUkjnkf;Rof

HUAT AR, 2013 H FHI—FAI W {HY T FUEAT TAT Db I I1¢ T FRET & AR F7H gRT FH1iord
SRS (). T, 9TR.) 9 Heferd ifay MeiRa @t 7€ & T va afafa 1fsa @t 712 &, S ariore STRarRa &g &t
FerEr vd R @Radl 2 e @1 denfim wmifae StRefyca Aifa w1 d99rse
https://www.indiaseeds.com/uploads/files/Docs2024/CS2024/CSRPol.pdf TR SUT&T § |

HUT (PRUNC AP STRGIRIE i) ¥, 2014 & 3fATa ST AMISTS TR g &7 fdavor gk -V &
WY H HelT T TAT I AT BT A~ T2 |

XXV Ak Bj{k.K ck|kfxdh vo'kk'k.K] fon"kh eek vtu ,0 0; ;4

1 Ak k.

TSR 15T 99T =1 3701 W1, &3 S1aierdl, Uer draierdl aeil JeTerd H su+ Ud fIg[d Sl & |ReTvT 8 3idh U
SN fhU & | Soll—ae SUBRN BT TART AT 7 & IR BT AfBTRAT BT &7 9H0T & folq are=i & [geh SUANT & fory
Yrearfed fhar SITar &, O S99 & Wud # T 1V | Saex O I H W—eIex i1 TV &, difd (HiSha Fearer= &F
T ST e, TT Hrie™ar 9gM & oy IR SU@Rvl &I FaRerd wU 9 dfaenfid f&ar 97 &1 2 | 39@ S1faR, Sid
TReT0T & forg gen Riams wormedl &7 favaR vd STel Aaae et &1 ffor fhar S er 2 |

2- ¢k kfxdh vokk'k.kt

G157 SIS BT 93 B forU ISy 16T o Fdas aa-io! 3R fAfR} &7 3191 XeT 8 | SueTel STol W I 31 &
&1 Riferd #5712 TR @ AR &R gem Ri=rs wonferal o1 SUART fohan 97 387 7 | B! § Bt 9 Ud ders g Tdd
fIeBRAT JAT BT TART {1 ST &7 © | 191 IR PHISRID Ud GeH UINad dcd Bl P HR @ [o1Q diol BIfeT A RIud ol
TS € |

3 fon"kh egekt

faceh Hal g 2024—25 2023—24
foreofy g _ _
BESRIRIE - 4.45 g

XXVII- Bkextixr ifjoru ,oi¢fre)rk,k

T Ay ® AT IS TeAT T8l g8 © o g A1 e @) R Rerfar a1 wfad fasan 81, i S facfi o & ofd oiiR
39 RUT &1 dRRg & 919 g8 &1, g daer # I8 faxii faawor oga fog 7o € |
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Explanation or comments by the Board on every qualification, reservation or adverse remark or disclaimer made:

(i) BytheAuditorin his Reportforms part of Annual Report.

(i) Bythe Company Secretary in Practice in the Secretarial Audit Report forms part of the Annual report.

(i) Bythe Company Secretary in Practice in the Corporate Governance Certificate forms part of the Annual report.
(iv) Bythe C&AG onthe Financial Statements 2024-25 forming part of Annual Report.

XXIV.RISK MANAGEMENT

The Risk Management framework is reviewed periodically by the Committee of the Head of Divisions, Minutes are placed
before the Audit Committee and Board of Directors for review. During the year under review, the meeting of Risk
Management Committee was held on 28.10.2024.

XXV.CORPORATE SOCIAL RESPONSIBILITY

In line with the provisions of the Companies Act, 2013 as amended from time to time and the rules framed thereunder with
respect to the Corporate Social Responsibility (CSR), NSC has formulated a Policy on CSR and has also constituted a CSR
Committee to recommend and monitor expenditure on CSR. The amended CSR Policy of the Corporation is uploaded on the
website of Corporation at https://www.indiaseeds.com/uploads/files/Docs2024/CS2024/CSRPol.pdf.

The details of CSR Expenditure as required under the Companies (Corporate Social Responsibility Policy) Rules, 2014 is
annexed as Annexure |V and forms an integral part of this Report.

XXVI. THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

1. Conservation of Energy:

NSC has implemented several measures to conserve fuel and electrical energy across its Farms, Regional Offices, Area
Offices, and Head Office. Energy-efficient appliances have been introduced, and Farm Officers are encouraged to share
vehicles for field visits to reduce fuel consumption. Machinery such as tractors is fitted with self-starters to minimize idle
running, and outdated equipment is systematically replaced to enhance operational efficiency. Additionally, water
conservation is addressed through the expansion of micro irrigation systems and the construction of water harvesting
structures.

2. Technology absorption:

To increase seed production, NSC is adopting latest techniques and technology. The Lining of Canal & Micro Irrigation
Systems is being used for increasing more area under irrigation with the available water. Newly developed machines are
being used for sowing and harvesting of crops at Farms. Seed Coating Machines have been installed to coat the seed with
pesticides & micronutrient.

3. Foreign exchange:

Foreign exchange outgo 2024-25 2023-24
Foreign Travel - -
Membership Fees - 4.45Lakh

XXVII. MATERIAL CHANGES AND COMMITMENTS

There is no event of material changes and commitments that affect the financial position of NSC which have occurred
between the end of the financial year of the Corporation to which the financial statements relate and the date of the report.
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Y MH JaF BT Alfed Ud IS i1 (98 &7 faxiig yeei= v &) d99rge www.indiaseeds.com TR 3rqers faar
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XXVIIIMEANS OF COMMUNICATIONS

Notice for Annual General Meeting and financial performance of NSC have been uploaded on Corporation’s website
www.indiaseeds.com. Stakeholders can address their Communications to CMD/D(F)/C.S. of the Corporation at the
Registered Office at Beej Bhawan, Pusa Complex, New Delhi 110012, e-mail: cs@indiaseeds.com /Phone No. 011-
25843673.

ACKNOWLEDGEMENT:

| take this opportunity on behalf of the Board to place my sincere thanks and regards to Hon’ble Minister for Agriculture and
Farmers Welfare, the Hon’ble Ministers of State for Agriculture, the Secretary, Agriculture and Farmers Welfare and other
Officers in the Ministry. | also acknowledge the contribution of ICAR and all the Scientists of National Agriculture Research
System for making parental line available.

I would also like to place on record my sincere thanks and high regards for the support and Co-operation received from my
esteemed colleagues on the Board and to all the Officers and staff of the Corporation at all levels who have provided every
possible guidance, support and assistance to the Management and without whose hard work the achievements would not
have been possible.

By Order of the Board of Directors

(Dr. Maninder Kaur Dwivedi)
Chairperson-and-Managing Director
(Additional charge)

Place: New Delhi
Dated:
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[Pursuant to Section 129(3) of Companies Act 2013 read with Rule 5 of Companies (Accounts) Rules, 2014]

Part - A — Subsidiaries

SI.No. Particulars Rs. in Lakhs
1. Name of the Subsidiary* NA
The Date Since when Subsidiary was acquired NA
Reporting period for the subsidiary concerned, if different from the holding company’s NA
reporting period.
4. Reporting currency and Exchange rate as on the last date of the relevant Financial NA
Year in the case of foreign subsidiaries.
5 Share Capital NA
6. Reserves & Surplus NA
7. | TotalAssets NA
8 Total Liabilities NA
9 Investments NA
10. | Turnover NA
11. | Profit/ (Loss) before taxation NA
12. | Provision for taxation NA
13. | Profit/ (Loss) after taxation NA
14. | Proposed Dividend NA
15. | Extentofshareholding (in percentage) NA

* During the year under review there is no Subsidiary of National Seeds Corporation Limited.
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Hkkx & ch & Bgzkxh vkl Biz& m]e *

T

a-1- weaifral 'ﬂ'ﬂ'cﬁ' e, L, | i, 1,1 | ,p, IMiEN i o} chvkjch,u | ih, B, 1IN
Seri Em/ = Ml Vi A

1. | uohure rnyu i= rkjh[k 2022-23 | 2023-24 | 2019-20 | 2023-24 | 2016-17 | 2021-22

2. | 1KLL,V sk BzA mle Bc) | 1976-1988| 1976-1988 |1976- 1988 | 1976-1988 | 1976-1988 | 1976-1988
ko vilkxfgr gku dh rkgh[k

5 | 0% d virr 31:03-2025 dk

| diiuh Fgk Akfjro, B,V
ko bs&a mjek d ks
Rzl 148330 90000 113312 84000 63829 96151
THIRITCH AT HYH Serd A 148.33 90.00 113.31 84.00 63.82 96.15
e o1 IR (5. aRg #H)
BIfCST b1 ¥ (sifcrerd #) 35.44 32.63 22.67 23.44 27.96 24.40

4. | egRoil.k iHko dk o.ku 20% 9 31fdd fRTRITRI &1 =

5. | 1g;kxh@lbi;i& mle dk T oq Aearl dufal & erRiferd gd srgHifad faxii faavon
lefdr u fd;i thu dk Gal IR Sl AD] (SSUUH) & IR I BT 4
dkj .k A €, 9 BRI WHEGA AWd T8l ©

6. l:ghlgevall[ﬁ”if{i?kk?{}kj d | 4223479 | 6981.06 | 2527.46 | (1861.25) | (288.78) | 2261.52
QylLo: 1 uVoFK I#-@yk[k
el

7. 0% di fy, ykik ;k gkfu
l#-@yk[k ek
() To®e # R fear 0 0 0 0 0 0
(if) TP ¥ faar =€l faan 1381.83 | 1457.60 | 398.28 | (320.83) | (406.17) | (284.86)

* g fqeRor Wearfl Hufl & T IueTel el U3l UR AR 8, ST b 39 e dea gRT srgHifad fdbar

=
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Consolidation

S.No.| Name of Associates / Joint MSSC APSSDC HSDC US&TDC BRBN PSSC
Ventures

1. | Latest Balance Sheet Date 2022-23 2023-24 2019-20 | 2023-24 2016-17 2021-22

2. | Date on which the Associate 1976-1988| 1976-1988 [1976- 1988 | 1976-1988 | 1976-1988 | 1976-1988
or Joint Venture was
associated or acquired

3. | Shares of Associates or Joint
Ventures held by the company
ontheyearend 31.03.2025
No. 148330 90000 113312 84000 63829 96151
Amount of Investment in 148.33 90.00 113.31 84.00 63.82 96.15
Associates or Joint Venture (Rs.
Lakhs)
Extent of Holding (in 35.44 32.63 22.67 23.44 27.96 24.40
percentage)

4. Description of how there is Controlling more than 20% shareholding
significant influence

5. Reason why the The Corporations are unable to provide their Audited and approved
associate/joint venture is not Financial Statements to NSC on time or in Indian Accounting Standards
consolidated (IndAS) for the purpose of Consolidation

6. | Networth attributable to 42234.79 6981.06 2527.46 | (1861.25) | (288.78) 2261.52
shareholding as per latest
audited Balance sheet
(Rs./Lakhs)

7. Profit or Loss for the year
(Rs./Lakhs)
(i) Considered in Consolidation 0 0 0 0 0 0
(i) Not Considered in 1381.83 1457.60 398.28 (320.83) | (406.17) (284.86)

*The details are based on the latest available balance sheets of the Associate companies as approved by their Board of
Directors.




I

=24

y4
mn
0

1-

[k

X

VUC/K&A
fuxfer "klu 1] fjikV.

fuxfer "kklu ¢.kkynht

3aehT T, &l Serd faMT & T emae faem—feen, 2010 @1 STgUTe &R JET © 3R &8 dgayol &3 § uga
PY 8 RNTFdT T SToiiad iR AT &5 IR AhRIcAS J97d U © | I8 8 s I%erdl & fofv SHHeRT &l
AT P 2T AT & | IREHRAT, fegerdr, STaraaaar iR STRATRd BU1 & @MUTRG Bradberd iR Tfafafet &
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Annexure — |

REPORT ON CORPORATE GOVERNANCE

CORPORATE GOVERNANCE PHILOSOPHY:

NSC has been complying with the Corporate Governance Guidelines, 2010 of the DPE and has undertaken major
initiatives in several critical areas which impacts the lives of the common man and Corporate Sector in a positive way.
Corporation believes in integrity as a necessary condition for enduring success. Transparency, fairness, accountability
and responsibility are the pillars of the Corporation's business ethics and activities. The initiative further reinforces the
commitment of the Corporation to adopt best corporate governance practices.

The Vision of the Corporation is to contribute in the prosperity of the Nation through Farmers by supplying quality seeds
and other agro inputs / services and to enhance agricultural productivity.

The Mission of the Corporation is to lead the Indian Seed Industry by producing and marketing quality seeds of a wide
range of crop varieties and hybrids, and adding value through other agro related inputs and services to the satisfaction
of farmers.

BOARD OF DIRECTORS:
Size of Board

National Seeds Corporation Limited is a Government Company within the meaning of section 2(45) of the Companies
Act, 2013 as the President of India holds 100% of the total paid-up share capital. As per Articles of Association, the
power to appoint Directors vests with the President of India.

The strength of NSC Board shall not be less than three Directors and not more than fifteen Directors. These Directors
shall include Whole-Time Functional Directors, Independent Directors, Women Director and Government Directors as
per the applicable provisions of the Companies Act, 2013 and Corporate Governance Guidelines of Dept. of Public
Enterprises.

Composition

As per Corporate Governance Guidelines of DPE, the Board of Directors should have an optimum combination of
executive and non-executive Directors. As on 31st March, 2025 the Board comprised five Directors out of which three
are Functional Directors i.e., Chairperson-cum-Managing Director (Addl. Charge), Director (Finance) and Director
(Commercial), and two Directors nominated by the Government of India.

Board Meetings

Meetings are convened by giving appropriate advance Notice after obtaining approval of the Chairperson of the Board.
One meeting was held at shorter notice and in case of exigency, Resolutions are also got passed from the Board
through circulation.

Detailed Agendas, Management Reports and other Explanatory Statements are circulated in advance along with the
defined agenda format amongst the Members for enabling them to have a meaningful, informed and focused decision
atthe meetings. Where itis not practicable to circulate any document or the agenda as being of confidential or emergent
nature, the same is tabled at the meeting with the permission of Board.
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d) Number of meetings of the Board:

S.No. Number of Board Meeting concerned Date of Board Meeting concerned
1 308" 7.06.2024
2 309" 21.08.2024
3 310" 29.11.2024
4 31" 27.02.2025

The meetings of the Board of Directors are held at the Corporation's Registered Office at New Delhi. The facility to attend the
Board Meetings through Video conference was also provided to the Directors, who desired as such. 04 Board Meetings were
held during the financial year 2024-25. Details of Board meetings attended by each of the Directors along with further details
of their directorships in other companies are given below:

. Board meetings Attendance at | No. of other
SI.No. : p
° RUSEI O Held during the period| Attended the last AGM | Directorships
1. Dr. Maninder Kaur Dwivedi, 4 4 Yes 4
Chairperson-cum-Managing Director
(Addl. Charge)
2. | Shri V Mohan, Director (Finance) 4 4 Yes 1
3. Dr. K.C. Sahoo, Director (Commercial) 4 4 Yes 1
Shri Pankaj Yadav, Government 2 0 No _
Director*
5. Dr. Sudhir Mohanrao Kokare, 3 3 Yes -
Independent Director**
6. Smt. Archna Mishra, Independent 3 3 No -
Director**
7. | Shri Ajeet Kumar Sahu, Government 4 3 No 3
Director
8. Shri K.M.S. Khalsa, Government 2 2 Yes -
Director™**
*Ceased from the Board w.e.f06.11.2024
**Ceased on the Board w.e.f. 03.01.2025
*** Appointed on the Board w.e.f. 29.11.2024
e) Remuneration paid during the F.Y. 2024-25:
I) Functional Directors: (Rs. in Lakhs)
SI.No. Name & Designation Gross Emoluments
1. ShriV. Mohan, Director (Finance) 51.87
2. Dr. K.C. Sahoo, Director (Commercial) 4765

ii) Part-time Official Director/ Government Director

No remuneration is paid to the Part-time Official/Government Directors by the Corporation.
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Part time Non-official Director: No remuneration other than sitting fee and T.A./D.A. is paid to Part-time Non-official/
Independent Directors. The Board has fixed sitting fees of Rs. 7500/- per sitting for Board and Committees of the Board
to be paid to Independent Directors.

3. AUDIT COMMITTEE OF THE BOARD OF DIRECTORS:
Brief description of terms of reference: The Charter of the Audit Committee of National Seeds Corporation Limited is
available on the website of Corporation at https://indiaseeds.com/policies.
During the year under review three meetings of the Audit Committee have been held on 07.06.2024, 21.08.2024 and
29.11.2024. After completion of the term of Independent Directors, the Audit Committee has become non- operational
from 04.01.2025. The status of attendance during FY 2024-25is as under:
Number of Number of
Designation / meetings held meetings
Sl.No. Name of Director es;gn.a ‘on . during the attended during
Nature of Directorship year/term the year
1. [ Dr. S. M. Kokare* Independent Director/Chairman 3 3
2. | Smt. Archna Mishra* Independent Director/Member 3 3
3. | Shri. Pankaj Yadav** Government Director/Member 2 0
4. | Shri K.M.S. Khalsa*** Government Director/Member 0 0
* Ceased from the Committee w.e.f 03.01.2025
** Ceased from the Committee w.e.f. 06.11.2024
***Appointed as Member in Board meeting held on 29.11.2024
4. NOMINATION AND REMUNERATION COMMITTEE OF THE BOARD OF DIRECTORS:

During the year under review, no meeting of the Nomination and Remuneration Committee meeting was conducted. Further

after completion of term of the Independent Directors on 03.01.2025 the Committee become non-operational.
RISKMANAGEMENT:

In pursuance of Clause 7.3 of DPE Guidelines on Corporate Governance for CPSEs, there is a Risk Management
Policy of the Corporation which also fulfills the requirement of Section 177(4) (vii) of the Companies Act, 2013.

NSC is committed for risk management as an element of its strategy to safeguard the Corporation's assets from any
injury, loss or damage that could materially affect its ability to discharge its responsibility towards farmers, employees
and other members of the public. Risk management process includes risk identification, risk assessment, risk
valuation, categorization and risk treatment plan for mitigation of the risks. All the assets of the Corporation are insured
through insurance policies and there is a proper internal control system to check the frauds.

There is a clear laid-down practice for appointing the independent Chartered Accountants / Cost Accountants firms for
all the Regional Offices, five major Farms as well as Head Office for undertaking quarterly internal audit and verification
of the assets at the end of the year. Once a fraud is detected, disciplinary action is taken by following the set of approved
procedures after conducting investigation and enquiry. During the year 2024-25, 01 Meeting of Risk Management
Committee of HODs, NSC has been conducted on 28.10.2024.



<
Q

o

i
=

4
n
0

6- fun'kdk dh token:; rk
T g% 99 @1 YoM H YRA WRBR D ARl FHSIAT S0 (THATY) PRl &, Forad deol dfed faxia sk

IR AdT H Fe TR WRER & IRWL A T B € | 979 &1 ueei= a¥ & ofd # 391 oledi & qruel Arr STl
=

i a9 o1 ues fomrel & ofd #, THeiry Suafrl o Ruid $fY iR fFare dearr §a1e™ &f Ugd @ 9 & 31R
i & veei &1 PV IR A HedTr #3Terd aoT Ardeid Sed fTRT @ sidR—waTerd |ffd (SmSyasdl) grT
H MR IR AT fHAT ST 7, FoRTH FXA1RA THAY & TR aR<fdd SUATRRI & AR IR ATST ya &

ST 2 |

7- Bk/kkj .k BHk cBdb
a) ok'kd Bk/kkj.k cBd! s OF arftfe AeRer doa! o aRiE, TAd 3R 3 |

(e T & ARTH |
3maTa)

(e T & ARTH |
3mafTa)

fnukd 30.12.2022 30.12.2023 / 06.01.2024 (IfTT) 24.12.2024
;e UTel: 11:00 g9 PHHIT: T 11:00 doF AR UTa: JTURTE 03:00 qof
11:00 & |
LFkku ST 9, g7 aRER, % fdeell | dI91 /a9, gA1 URER, 78 facell | 9191 9ad, gar uReR, 3 el

(e T & ARTH |
mafTa)

fo"k'k iLrko BIS oI DIS oI BIS oI
“o; jMjdk dh | =T TETE. IEATOUE, MR & s T, UH. dol], IRd & sf UH. T, §Iol, IRd &
mifLFkfr Igufa & ufafafe Igufa & ufafafe Igufa & ufafafe

ST YT TR, |g<h Al
(o), §. 14 fb@a, Tfha
IRNURS TG ARBRT SIh,

TAUE!

ST YT TR, < Al
(Ed), | 14 fbaa, Tfha
IRNURS TG ARBRT SIh,

TAUE

A BT, W, eye
(f<7) @ wd fbdH, A1fHd
IRRYRSP 3R IRBNI 397,

TAUE

3 ey HAR SMaed,
JMSUBSAITH, ST (STRBATS),
%. vd fhwA, Amifdd

3 Uabol ATGd, WYh Aled
@) . vd fhwA, Afhd

IRRYRP TG IRBNT 9T,

) FAS HAR 1, FATEDR
(eMR@dIaTs), | vd fhaA,

HaN
AMHIThd AIREIRD

SRR AT
31 TG, IATI0H, IO 71 3melly AR #arad, Sigd. | 31 IR 3R, F&TE Ade, g9
@), %, vd b ea, Afid (@R dIars), §. vd fbdH, (@), . vd fhwA fad

ArHifdhd IRRYRG

IRRERB

o fa. Jieq, 1T IRURS
IR e (o), Towd

s RS, o109,
(TRRTTESIYE), 6. Ud fdh.aH,

AmHifdhd IRRYRG

st fa. ArgH, AT IRRURG
3R e (faxT), o=

2 R, AR Aeell, Jud
@), |. vd fhwA. Afhd
YRRYRD

ot fa. Areq, I1fd IRRURS Tq
fewr® (fom)




“,
]

2 Pez
@ ESS

y4
n
0

6. ACCOUNTABILITY OF DIRECTORS:

Memorandum of Understanding (MoU) is entered annually by the Corporation with Government of India (GOI) in the
beginning of each year setting the targets in financial and non-financial parameters with weightages decided in
consultation with GOI. The performance of the Corporation is measured at the end of the year vis-a-vis these targets.

At the end of each quarter of the financial year, the MoU achievements Report is furnished to Ministry of Agriculture and
Farmers Welfare and performance of the Corporation is evaluated by Ministry of Agriculture and Farmers Welfare and
annually by Department of Public Enterprises Inter Ministerial Committee (IMC) on the basis of actual achievements as
per signed MoU and grading is awarded accordingly.

7. GENERALBODY MEETINGS:

a) Annual General Meetings: Date, time and location where the last three Annual General meetings were held is as

under:
Date 30.12.2022 30.12.2023 24.12.2024
/06.01.2024
(Adjourned AGM)
Time 11.00 A.M. 11.00 A.M. and 11.00 A.M., 03:00 P.M.
respectively.
Venue Registered Office at Beej Bhawan, | Registered Office at Beej Bhawan, | Registered Office at Beej Bhawan,

Pusa Complex, New Delhi (Held
through Video Conference)

Pusa Complex, New Delhi (Held
through Video Conference)

Pusa Complex, New Delhi (Held
through Video Conference)

Special Resolution

NIL

NIL

NIL

Attendance
Shareholders

Sh. S.S. Vagulaparnam,
Representative of President of
India.

Sh. M. S. Banerijee,
Representative of President of
India.

Sh. M. S. Banerijee,
Representative of President of
India.

Smt. Shubha Thakur, JS
(Crops),MOA&FW, Nominee
Shareholder & Government
Director, NSC

Smt. Shubha Thakur, JS
(Crops),MOA&FW, Nominee
Shareholder & Government
Director, NSC

Shri K.M.S. Khalsa, Director
(Finance)MOA&FW, Nominee
Shareholder & Government
Director, NSC

Sh. Ashish Kumar Srivastava,
IFoS, JS (RKVY), MOA&FW,
Nominee Shareholder

Sh. Pankaj Yadav, JS (Seeds)
MOAG&FW, Nominee Shareholder
& Government Director, NSC

Shri Manoj Kumar Gupta, Adviser
(RKVY), MOA&FW, Nominee
Shareholder

Sh. S.S. Vagulaparnam, US
(Seeds), MOA&FW, Nominee
Shareholder

Sh. Ashish Kumar Srivastava, J.S.
(RKVY), MOA&FW, Nominee
Shareholder

Sh. R. R. Nidasanametla, US
(Seeds), MOA&FW Nominee
Shareholder

Sh.V.Mohan, Nominee
Shareholder and Director
(Finance), NSC

Sh. Priya Ranjan, J.S. (MIDH),
MOAG&FW, Nominee Shareholder

Sh.V.Mohan, Nominee
Shareholder and Director
(Finance), NSC

Sh. R. R. Nidasanametla, US
(Seeds), MOA&FW Nominee
Shareholder

Sh.V.Mohan, Nominee
Shareholder and Director
(Finance)
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Other Dr. Maninder Kaur Dwivedi, IAS, Dr. Maninder Kaur Dwivedi IAS, Dr. Maninder Kaur Dwivedi IAS,
Participants: CMD (Addl. charge), NSC CMD (Addl. charge), NSC CMD (Addl. charge), NSC
Dr. K.C. Sahoo, Dr. K. C. Sahoo, Dr. K. C. Sahoo,
Director (Commercial) Director(Commercial) Director (Commercial)
Dr. S.M. Kokare, Independent Dr. S.M. Kokare, Independent Dr. S. M. Kokare, Independent
Director and Chairman Audit Director and Chairman Audit Director and Chairman Audit
Committee Committee Committee
Smt. Archna Mishra, Independent Smt. Archna Mishra, Independent
Director Director
M/s SANMARKS & Associates, M/s SANMARKS & Associates,
Statutory Auditors Statutory Auditors
M/s VAP & Associates, Secretarial | M/s VAP & Associates, Secretarial
Auditors Auditors
8. DISCLOSURES:
a) Related Party Transactions:

b)

The report on Related Party Transaction submitted by the Members of the Board and all the Divisional and Units Heads
are reviewed by the Audit Committee / Board on quarterly basis wherein ‘NIL’ particulars were submitted by all the
concerned forthe F.Y 2024-25.

As there were no other materially significant related party transactions made by the Company with Promoters,
Directors, Key Managerial Personnel and Body Corporate(s) which had a potential conflict with the interest of the
Company at large, the disclosure of these Related Party Transactions as required under Section 134 (3) (h) of the Actin
FormAOC 2 is not applicable for the year under review.

The dealings between NSC and its Associates Companies, all of which are Government Companies, were on arms’
length basis and were in the ordinary course of business hence exempt from disclosure pursuant to Proviso IV of
Section 188 (1) of the Act r/'w Govt. Notification dated 05.06.2015. The details of the transactions with related parties are
provided in the accompanying Financial Statements.

Accounting Treatment:

The Financial Statements are prepared with applicable mandatory Indian Accounting Standards and relevant
presentational requirements as per the Companies Act, 2013 and applicable Rules thereunder and there is no deviation
from the Indian Accounting Standards.

There have been no instances of non-compliance by the Company. All guidelines issued by Government during the last
three years were also duly complied.

The details regarding Industry structure and developments, Segment—wise reporting, Internal control systems and their
adequacy, developments in Human Resources, Conservation, Technological conservation, Foreign Exchange
conservation and Corporate social responsibility are disclosed in the Board Report and the Financial Statements.

MEANS OF COMMUNICATIONS:

Notice for Annual General Meeting and financial performance of the Corporation are uploaded on Corporation's website
www.indiaseeds.com. Stakeholders can address their Communications to CMD/D(F)/C.S. of the Corporation at the
Registered Office at Beej Bhawan, Pusa Complex, New Delhi 110012.e-mail: cs@indiaseeds.com /Phone No.011-
25843673.
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faxirg av 2024—25 & forg Hu= & faxiig fqavon W= AR orar wWierd! #9919 AI9ST Ud HuHl, Fce dhlsced
gRT yad Rure arfies Rurc &1 U 9T 8 | 99 31 A9, 2025 B FAC gY 7 & @rdl iR Aifdfded okar wierdl &
sraciTel @ U gefer @ ufafsan arffe Rard o fear 2 |

11- fuxe dk "k; jAkjrk ivus

T ® 100% IR AFFR MR B Ul & 9 €, R=a |1 A s A1fad wfafafer € S egufa & amifed
e B w7 H TP 10/ — BT B 100 SIS IR A |

12- fig lyCykvj uhfri
U 7 U YUTTell TUd &1 8 s idiid dHaR), Ude= BT 3Hfad IdgR, aRdfdd IT FeeRug SRS, IT
HUT DI AR AT BT It B DI a1 < FHhd 2 |

13- InL;k d ckM d: ¢f*k{k.ks
HUAT 7 AU IS b AT Bl TH b IaAT Aied, AT B GIRIH Whlgd, IR Feval & ®9 § STd]
eyl 9= ufreror Uit &R & I7awR U fhu € |

14- 1h,Qvk@ Ihbivk Fkjk foRrh; fooj.kk ij cek.kut

I8 YT foham STraT @ fob oy T 31 A1, 2025 & forq e & faxi fqaror S fFeers dea & |Her srgHa 3iiR
i & forg ugd fay 73 €, I+ ot Al 1R/ A1 AR SA1 Ud faf el & g & | 39 faaxol # &g Y
TTeld I TS T AT MBS ol € 3R 7 8 HIg Aeaqu! aed Gl A7 8 ST fIaReT A7 ifdrs! ol Y a1 Al
2 |

iluhy dekj flgt
egkce/kd Ifolk o0 yi[kkd

IM,- efunj dkj f}onh
v/;{k ,o ¢c/k fun*kd
Ivirfja chkkjh

JH: As foeet
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AUDIT QUALIFICATIONS:

The Report given by the Statutory Auditors M/s. Jain Chopra & Company, Chartered Accountants, on the financial
statements of the Company for the financial year 2024-25 is a part of the Annual Report. The Management's reply to the
Statutory Auditors' observations on the Accounts of the Corporation for the year ended 31st March, 2025 is forming part
of Annual Report.

SHAREHOLDING PATTERN OF THE CORPORATION:

100% shares of the Corporation are held by the Hon’ble President of India along with other seven Nominees who are
holding 100 Equity Share of Rs. 10/- each in the capacity of Nominee of President of India.

WHISTLE BLOWER POLICY:

The Company has established mechanism for employees to report to the management concerns about unethical
behaviour, actual or suspected fraud, or violation of the company’s General guidelines on conduct or ethics policy.

TRAINING OF BOARD OF MEMBERS:

The Company has opened the avenues for its Board members for training on the business model of the Company as
well as the risk profile of the business parameters of the Company, their responsibilities as Directors.

CERTIFICATE ON FINANCIAL STATEMENTS BY CEO/CFO:

This is to certify that the Financial Statements of the Company for the year ended 31st March, 2025 placed before the
Board of Directors for adoption and approval are in compliance with the existing Accounting Standards and/or
applicable Laws and Regulations. The Statements do not contain any false or misleading statements or figures and do
not omit any material fact which may make the statements or figures contained therein misleading.

(Sunil Kumar Singh)
DGM (Finance& Accounts)

(Dr. Maninder Kaur Dwivedi)
Chairperson-and-Managing Director
(Additional charge)

Place: New Delhi

Dated:
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g JK'Vh; it fuxe fyfeVM] (Frm) @1 31 51, 2025 &7 TG ay & oIy FRTIAG 2T 1 2l & AUt al ST

B, ST foh WY ST Ud oAl S HATed, Al S fadIT, TRT IRGR §IRT STRT ST AT 18(8) / 2005—S11L.UH fadi®
14 913, 2010 ¥ TRBIIT 2 |

TR 2 @1 oral & SrguTe ol [T ER] Yee &8Ikl & | AN Sirg AT 2 o1 31l & SrguTer ol gieead
B B AU T gIRT TBR BT TS TlhA13N T 396 HrI=aa db AT & | I 7 8 faciy faavor &) oikar udler g &k
81 9 WR faaRy a7 et |

TARI I H 3R AN JMHTH ISR d 84 AU 7Y TR0 & 3R AR 1 gRT W U RS T sl &
IR B W &xd & b A 71 Sl |rdeie &3 & el (Uewses) & forw dle Sed 3T grr oy
feremferden  MeiRa fFrTfAd s @1 erat &1 srguTer fhar 2, Rar,

) T foxi o & SR d Aea @ 9®1 H 3 AEI W I1f8d &7 faRTel o Sl fFfid omae R g
ferenfordert & tR13.3.1 & rguTe # TS ¥ |

i) e feenfden grT MUiRa IR 9@ & a9 faafia ay 2024—25 & SR T WRIETT AT B Hae A 98
ST 1 T8, ST FTfive e uR S feemferderi & U7 4.4 & SrguTe # 781 2 |

i) orEr e A SRaET st o, Sifes T e uR S et & k7311 & orguTe H A8 2

iv) I a¥ 2024—25 & 3T H TRATRIET AT BT FAT 0T oY IR FTfHe omas i) S1dTs feenficen & IRy 4.
1.1 3R 4.1.3 & S UTer # &1 ot |

g9 I8 M1 Scoid B 8 b S TguTer =1 a1 T @ 9fasr 7 Rerdr @l TRET 2 iR 71 81 98 7T © {6 gdes 7 e &
BT BT FATer fdhal gerar A1 yTaeiieral & AT fHar g |

& forg, < v el vd vaiiiees,
ST e

fa v, wEf

)

UH. GIT— F7336

Hr3Md—7336
QI : A3 facel!
fafer: 22.08.2025

VkfQI & 2749] pkFkh efty] yu u- 13] eu 1Vy JkM] jthr uxj] ub fnYyh&110008
ekckby : - + 91-9310675151, 8447444929, bey : - csravisharma@gmail.com
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Annexure — |l

Ravi S. Sharma & Associates
Company Secretaries

CERTIFICATE OF CORPORATE GOVERNANCE

To The Members of

National Seeds Corporation Limited,
Beej Bhawan, Pusa Complex,

New Delhi-110012

We have examined the compliance of the conditions of Corporate Governance by National Seeds Corporation Limited,
['the Corporation”] for the year ended on 31 March 2025, as envisaged in the Office Memorandum No. 18(8)/2025-GM dated
14th May, 2010 issued by the Ministry of Heavy Industries and Public Enterprises, Department of Public Enterprises,
Government of India.

The Compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination was
limited to procedures and implementation thereof, adopted by the Corporation of ensuring the compliance of the conditions
of Corporate Governance. Itis neither an audit nor an expression of opinion on the financial Statements of the Corporation.

In our opinion and to the best of our information and according to the explanations given to us, and according to the records
and documents maintained by the Corporation, we certify that the Corporation has complied with the conditions of Corporate
Governance, as stipulated in the guidelines on corporate governance issued by the Department of Public Enterprises for
Central Public Sector Enterprises (CPSEs) except.

N There was a gap of more than 3 months between the last board meeting held during previous financial year and first
board meeting of the current financial year under review, which is not in compliance with Para 3.3.1 of the DPE
guidelines on Corporate governance.

(i) Only 3 (Three) meeting of Audit committee was conducted during the financial year 2024-2025 instead of four
meetings as stipulated by DPE guidelines, which is not in compliance with para 4.4 of the DPE guidelines on
Corporate governance.

(iii) During the year under review, the composition of Board of Directors of the Company was inadequate and it was not in
compliance with Para 3.1.1 ofthe DPE guidelines on corporate governance.

(iv)  The composition of Audit committee at the end of F.Y.2024-2025 was in adequate and not in compliance with paras
4.1.1and 4.1.3 of the DPE Guide on Corporate Governance.

We Further state that such compliance is neither an assurance as to the future viability of the Corporation nor the efficiency or
effectiveness with which the management has conducted the affairs of the Corporation.

For, Ravi S Sharma & Associates,
Company Secretaries,

Ravi S Sharma
(Proprietro)
M.No-F7336

) COP-7336
Place : New Delhi

Date : 22.08.2025

Office :- 2749, 4th Floor, Lane No. 13, Main Patel Road, Ranjeet Nagar, New Delhi — 110008.
Mobile : - + 91-9310675151, 8447444929, E-mail : - csravisharma@gmail.com
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cc/ku dh cfrf@d;k & 2024&25 d d,ikjV bpkyu cek.ki= e mBk, x, fVIif.k;k 1J cfrid;k
futufyflkr g &
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fVIif.k;k

ic/ku dh 1frfd;k

1.

fUser o< av & SR AT 3iferH 9IS 9@ IR
g A< 99 &1 gl 91S 3% & 91 I Hed
3 1SR BT 3R o7 S fh HraRe Fdare= IR SIS
feemfecen & RT 3.3.1 6T UTed 81 © |

31 GIS d3d1 & d JffaReh TR el &1 Fwdn
& BRI g3, Forad FeiRa a9y H do& rifora
PR BISATS 88 | T, HUAT T, 2013 BT
TGS T YT Yol U 3 faam 127 |

foxi 99 2024—25 & R Bad dF 6 AR
DI IS Sdie U MR & FER IR dob
g TRy off, W PfuRe Hared R S9E
feremf<el ©Y ¥1RT 4.4 BT YA F&1 B |

Jodl @ H g fenfcwl & rgwy T8 8
AP s W= el @1 3/@fd 03.01.2025 BT
FAT B TS ofl, o |l &1 78 T gor |
A1 Witha WU W BRI BAT S <@ © AR et
ot B €1 ol @l frafiddr gRad o sme |

JHNETT 371afY & TR HU-I ® dre 3ih SRNFEH Bl
IREAT qAT oY 3R I8 PHIURS FaATA TR SIS
fergmfercen & RT 3.1.1 BT UTer TT&T B oY |

¥ad= SRl BT 3afd 03.01.2025 BT AT B B
HRT IS BT [RAFT 91T gg | e 1 Rieai &1
TR B fTT U= H3TeTd W ATl BT SO/ £ |

fo<ia ¥ 2024—25 & 3T ¥ 3fffse I B FR=AT
JYITT off IR I HUNC Jdlod W SIS
feemfader @) &RV 4.1.1 TG 4.1.3 BT YTl el dRell
ot |

w3 (aRrdl B 3afe 03.01.2025 BT FHG B &
HROT e fafy @ dwemr wfad g8 | et
&1 (gfth &1 ATHT TR HATe & ¥l Ia
fopar T € SR FgRRdt e €1 |l @1 gavten
fehaT SITQATT ATfs STdTg faemfacent &1 urers e
[ERIRSIRGC

IMk- efulnj dkj f}onh
v/;{k Ig tc/k fun’kd

] I pHkl Y
W - A% el ivirfyDr iHkkj%
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Management’s Reply on the observations raised under Corporate Governance Certificate 2024-25 is as under:

Sl.No.

Observations

Management’s Reply

There was a gap of more than 3 months between the
last board meeting held during previous financial year
and first board meeting of the current financial year
under review; which is not in compliance with Para
3.3.1 of the DPE guidelines on corporate governance.

The excess gap between two Board meetings is on
account of preoccupation of Directors, which led to
difficulty in scheduling the meeting within the
stipulated time. However, the requirements of the
CompaniesAct, 2013 were duly complied with.

Only 3 (Three) meeting of Audit committee was
conducted during the financial year 2024-2025
instead of four meetings as stipulated by DPE
guidelines, which is notin compliance with Para 4.4 of
the DPE guidelines on corporate governance.

The number of meetings could not be aligned with the
DPE Guidelines due to completion of Independent
Directors’ tenure on 03.01.2025, which affected the
constitution of the Committee. The matter regarding
appointment of Independent Directors for
reconstitution has been actively pursued with the
Administrative Ministry, and regularity of meetings will
be ensured once the appointments are finalized.

During the year under review, the composition of
Board of Directors of the Company was inadequate
and it was not in compliance with Para 3.1.1 of the
DPE guidelines on corporate governance.

The composition of the Board was impacted following
the completion of tenure of Independent Directors on
03.01.2025. The Corporation has already taken up
the matter with the Administrative Ministry for filling up
the vacancies.

The composition of Audit committee at the end of F.Y-
2024-2025 was in adequate and not in compliance
with paras 4.1.1 and 4.1.3 of the DPE Guidelines on
Corporate Governance.

The composition of the Audit Committee was affected
due to the completion of Independent Directors’
tenure on 03.01.2025. The matter for appointment of
Directors has been placed before the Administrative
Ministry, and the Committee will be reconstituted
promptly upon such appointments to ensure
compliance with the DPE Guidelines.

Place: New Delhi

Date:

(Dr. Maninder Kaur Dwivedi)
Chairperson cum Managing Director
(Additional charge)
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\ Ifpoh; yi[kk 1jh{kk fjukV.
folkh; o'k Bekflr 31 ekp] 2025 d fy,
(@Tf=r I, 2013 @1 €IRT 204 (1) ¥T HalFal (FGeH1T HHE B [gfe v
TINSTA®) 9974, 2014 @& (9 G&T 9 & STF¥IR)
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CIN: U74899DL1963G0OI1003913

SIS e, YT Divela, g faeeii—110012

B IS A6 7 forfAcs (Grifed wu # ' su=l" 8T 1) gRT o] BT JTaer=i & FJuTel Gd I<TH HIURe s
@ YT BT AT oi@r URIeToT b1 € | Ay oir uRierr $9 TR f6a1 13 fob 89 el & Farer / S 3rurer
BT FTH DR AR IH TR 3T I h B & 017 Tab IUGTH IR U1 53T |

BHRI U = JRIDbl, ST, e gRAP1al, ¥R 7T Juall 3R Ffcida T Hu+l gRT IE TV (= A eld] & AT &
MR WR, A T HUAI, IFd AABINAT, Yoict iR 1f¥rpa afafFeal grr afd dar wien & SR uee &1 T8
SH®RI & SR WX, 89 I8 RUIC IRT B & fb SANI 1T 4, oIl uier fafey foras fa<ia v 31 A1, 2025 &1 qH
BIAT 2, & QR Ul o A<l IfearRRad fafdre qraem=i &1 urel {61 & | |11 1 HUl & Ui a1 Afhamail iR gurer a3
ST Y ¥ AIE 2, T A1 da, R dar &R {57 vy o= ot Ruie # Seor farar a &:

T < a 31 A1, 2025 BT FATK B4 ATl 7@ & foly HU & Gxadi, X, e gRA®e, “R Y Ju=i 3iiR
e AT 31 fieral &1 |Hien o, S o fFr=iferRad el & g9 &:

()  ®u TR, 2013 (ST SR s A 9917 TV foH;

(i) wfcryfa faer (Frav) e, 1956 (‘'THRITRIRY”) SiR @ faeid a+1Q 1Y o9 (raciia afyy & SR Hu
WR AN 8));

(iii) STATERAT AT, 1996 IR S AT 9T Y ¥ 31R IUFTIH, STEf dF AT 81, ST UTel fdhaT 11 &;

(iv) facel 9a1 yae STfei==s, 1999 SR s avid 991Y TV 74 va faf-m, S8l ae ucget faa= fFaer (Twelarg) &1
HA © (3TacATh 7A@ SR HUAT UR AL el) |
(v) fr=faRaa fram va feen—free, S R afengfa va fafrera 9 sifarfrm, 1992 (Jdl vae’) @ oiaeia fHeniiRa
2, T UTer fhar T 2 :
(@) weir gferifr vd fafrea arS (TR sifaasiier ift A g Shaiad) ereid, 2011 (Fradia fafd H
DY R AN TE);
(@) W gfeefc va fafea 9re (i fee sife gargsy fS) \Woieid, &l 89K USE (Sfaciid T 3fafe # Hul
TR AT TE1);
(M) R Afcrfa Td faf e 91 (33,3110 dficd Us fewaaioR RFaRRHCH) WWeleid, &1 89T JORE (daid
A # HUAT TR AT TE);
S f1—5 /41, fAddre UcHe, Tae—s, Aol feeei—110085
T 01149058932 / 45040789 $Ha: info@vapn.in
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Annexure — lll

VAPN & ASSOCIATES

Company Secretaries

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule no. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

THE NATIONAL SEEDS CORPORATION LIMITED
CIN: U74899DL1963G0I1003913

Beej Bhawan, Pusa Complex, New Delhi-110012

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by The NATIONAL SEEDS CORPORATION LIMITED (hereinafter called “the Company”). Secretarial
audit was conducted in a manner that provided us with a reasonable basis for evaluating the corporate conduct/statutory
compliance and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minutes books, forms and returns filed and other records
maintained by the Company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has, during the
audit period covering the financial year ended on March 31, 2025, complied with the statutory provisions listed here under
and also that the Company has proper Board processes and compliance mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers minute books, forms and returns filed, and other records maintained by the Company
for the financial year ended on March 31, 2025, according to the provisions of:

(i)  The CompaniesAct, 2013 ('the Act’) and the rules made thereunder;

(i)  The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made there under (during the period under
review not applicable to the Company);

(i) The Depositories Act, 1996 and the Regulations and Byelaws framed there-under are complied with to the extent
applicable.

(iv) TheForeign Exchange ManagementAct, 1999 and the rules and regulations made thereunder to the extent of Foreign
Direct Investment (during the period under review not applicable to the Company);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
('SEBIAct):-
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
(during the period under review not applicable to the Company);

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (during the period
under review not applicable to the Company);

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
(during the period under review not a applicable to the Company);

Off: B-5/41, Vivekanand Apartment, Sector-8, Rohini, Delhi-110085
Tel: 01149058932/45040789 | E-mail: info@vapn.in
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(@) R gffa ve fafrre 9 (399, g foiReT offts AR-aafdaa RIaaResT) Wereid, a1 89k Saard
Ivoykdu vof/k e diauh 1j ykx ughi(

(S) W afcrfa va fafem a1 (FRR 9% traidl deifthed Us Wi 3fdac!) e, &l 89k 99 ivoykdu
vof/k e dituh 1j ykx ughiy

@) 9RO afcrfa vd fafer e (e € O 3% US W3R SR Yoied) NeiRid, S Al foRTd, Hus
AR &R Femse | Sifel & |aw 4 ivoykdu vof/k e diuh 1§ ykx ughiy(

®) wrdr gfofa ga fafma 9 (SIfaReT oift sfaadl IRd) Weieia, a1 &9k sa ivoykdu vof/k el
diuh 1] ykx ughiy(

(W) wReI g gd AT are (arade it RIFITRETST) Welei, &1 89T 36Re ivoykdu vof/k er diuh i
kX1 ughiA

g faferRad & SrguTer o Sifa @ & -

(i) R HUAT AT FRAE §RT ORI AR AT,

(i) (2) AraSie SeH fORT gRT f&HT® 14 7S, 2010 @ AT.YH. AT 18(8) / 2005—S1.TH.& T SINI HIART Ta=d
feenfacer |

(i) eI wfengfa va fafeera 9 (R siffeerier ge fewatioR RearRATH) Telwid, 2015 (STaciid srafe #
YA IR AR TE)) |

ST a9 & SR, Do = Feferiad fewfPrl & aefi=, Hur Sfeafad srfaif-ras, fFraEl, fafemi, feenfee, wre!
3T & ATaRIii T JguTer fhar 2 |

0

A B U drs H WA e 3 sruferd deem 78 &, oir foh orfSfeas ot eRT 149 (4) SRk e feenfacen &
WS 3.1.4 B TBA 04 SAN] 2025 I 31 HIE 2025 Bl A & IR ATGLID © | $HD AeTdl, 9IS bl SU—AMfT &
W freere o IuRerfa 1 ifefaw & fafi=1 uraem=l & ded smaea © | g1, &4 Uded gRT gfrd faar ar
2 & Bl U WRBK BUl 2, Wdd ezl afed @il e @l g S &R f6am dearor #31ead, wiRd
ARBR §RT BT I & 3R 4 X8 WA F [Faere] Bl e He1 &I R Bl & FRIF0 I aTeR & | §9 3TeTd],
DU AU TRITAD HATT & AT AR FUD H W& © AR 3 dre H Waidl el o1 FgfRe 1 srRe & I8!
g d1fes Arfieas & forg sfaie wema W= 1 aw @) aRT 149 (4) iR SIS feenfder & wraem=t &1 srure
gifea fear < ae |

TR 3afd & SR, IETaNieT A o7 ruferd doa srrfd oy # 4 IR MAIRT T8} @f T, o fb 9Ra
RER B T A3 & Ardoiid S favrT (SI0E) gRT dard Ardoid & & Sl (Hdess) & fog diuike
YITRTE IR ST feenfaden & e 4.4 % uRebfoud foar am o, wife oraraier afafy @) sed 99 # 3 IR raforg
CAREY

ffesT: §1—5 /41, faddpe racHe, Wdex—s, Moo, feecii—110085
TlTBI: 01149058932 / 45040789 S¥ek: info@vapn.in
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Company Secretaries

The Securities and Exchange Board of India (Issue and Listing of Non Convertible Securities) Regulations, 2021
(during the period under review not applicable to the Company);

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021
(during the period under review not applicable to the Company);

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993
regarding the Companies Act and dealing with client (during the period under review not applicable to the
Company);

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (during the period under
review not applicable to the Company);

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (during the period under
review not applicable to the Company);

We have examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by the Institute of Company Secretaries of India:
(i) Corporate Governance guidelines issued by Department of Public Enterprises
vide OM No. 18(8)/2005-GM dated 14th May, 2010.

(iii) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(during the period under review not applicable to the Company);

During the year under review, the Company has complied with provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above subject to the following observations:

(i)

(ii)

The Company does not have the requisite number of Independent Directors on the Board as required under Section
149 (4) of the Act and Clause 3.1.4 of the DPE Guidelines during the period from January 04, 2025 till March 31, 2025.
Further, the presence of Independent Directors on the sub-committee of the Board is also required under various
provisions of the Act. However, we have been informed by the management, the Company being a Government
Company, all the Directors, including Independent Directors are appointed by Ministry of Agriculture and Farmers
welfare, Government of India and as such appointment of requisite number of Independent Directores is beyond the
control of the Company. Further, the Company has been in constant communication with its administrative ministry
requesting appointments of Independent Directors on its Board so as to ensure compliance with the provisions of
section 149(4) of the Actand DPE Guidelines on corporate governance for CPSE.

During the period under review, the requisite number of meetings of Audit Committee i.e., 4 times in a year was not held
as contemplated in the Clause 4.4 of DPE Guidelines on Corporate Governance for Central Public Sector Enterprises
(CPSE) issued by the Department of Public Enterprises (DPE), Ministry of Finance, Government of India as the
meetings of Audit Committee held 3 time in a year.

Off: B-5/41, Vivekanand Apartment, Sector-8, Rohini, Delhi-110085
Tel: 01149058932/45040789 | E-mail: info@vapn.in
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ST RTS & fo,
- ckM dh Ljpuk

U 71 FReE Hed B WA W WO AaeIHAIaI BT ST (a1 8, RTed! o7 Bl 1=, 2013 3R Siig
feenfaden @ AR fovar ST 8, RIaTT 04 SN, 2025 ¥ 31 ATE, 2025 TF @ AT &, T Wad et @ srufard
AT YA 7 Bl | AHIEN de & SR Fawd ded ol e § 9l gRad sfefem & faf= gragmr ok
AoEs & ol BIURT TR W= SIUTs faenael & arurer 3 fhg Ty o |

SIETONIET J7af & SR F3ed Hsel ol Ge1 | @1 uRads, ST &I B, s & Al mraemr ok e
SeM T (BE), fad #31er, MR WRER §RT ORI Dol Adol-id &3 & Se¥l & folt diaRe TRy ) g
feemfacen & srurer # fg g o |

2-  ckM dh cBd:

IS B @i, Fifafre AT o @i, goisT iR fawgd Aicd & MR & @ forg 9t el o gai< e <1 18
of, TT 96 | HH I HH A1 Q7 U8l Uoisl Hal UR 31T Bl SIHNI 3R TRIDHRUT UG B 3R 96 H Arefd AFER]
& forg U goTrel! Hiolg off |

3 ykx dkuuk] fu;ek] fofu; ek vkj fn*kkfun*kk d: vuikyu d fy, ¢.kfy ;k vkj ¢fd;k,

2 AT RUIE Bl B fh U & NMHR 3IR FATed & STwY HUHT 1 g Homferdt iR ufharg €, S SR SfeafRad o]
A &

() e afy @ SR, HU B a1 H W@ D! @I rfera e Fal off, ST fh TR R & fa /3 rera
@ Aol S AT (S1fE) gRT S By Ardoif=e &= & Sl (FNews) & v sfuRe g ) $1dg
feenfade @ W 3.1.4 ¥ uRBfoud 2 |

(i) TS rafd & SR, HuHl AHfdhd faRIT fIaRoT TR B &F SMaTIHARN & HdeT § HU= (o) 1, 2014 &
7 5 & Ter ufSa I~ Y eRT 129(3) & UTAIHI BT AJUTAT el bR I8! oY FIfh 31 A, 2025 T HU DI
06 (T8) AU HUFTAT & |

(i) T Ay & SR, HUN B WD FSd gRT FHIdd [T fIaR0T & IAIGH @ AMaLIHhATA & FaeT |
DU ST B ERT 134 B WAL BT JJUTAT el DR el o |

(iv) THIEm= Srafr & SRM, HUT IVRER & URT FHfhd A< fIavor SRaet BT DI Mavadharh @ dde # Hu+!
() 7RI, 2014 & 7199 12 & A1 UfSd AAFRM @1 &RT 137(1) @ UTaeIT=l &7 IJUTe T8l B &l o |

(v) T Srafy & SR, BUAl 7 R WRBR & a7 FHATT & Adol=d SeM 9T (SME) gRT o Ardsiad
&5 & Sedl (AdUds) & fory SiuRe gomd ) SIS fRunesn & &s 4.1.1 & A1 ufea e &) ary 177 &
TTGETAT T AFUTAT e hT, Fifch DU & UTH oIl YRIeT AR 7 SFufera ween H wawy 78l o |

S fi—5 /41, fAddre UcHe, Taev—s, ol fReeii—110085
TBIA: 01149058932 / 45040789 S¥ek: info@vapn.in



i

IZ
n
0

VAPN & ASSOCIATES

Company Secretaries

We Further report that,
1. COMPOSITION OF THE BOARD

The Company has complied with the requirements pertaining to the composition of the Board of Directors, which is to be
constituted as per the Companies Act, 2013 and DPE Gridlines except for the period from January 04, 2025 to March 31,
2025 in the absence of requisite number of Independent Directors. All the changes in the composition of the Board of
Directors during the period under review were made in due compliance with the various provisions of the Act and DPE
Guidelines on Corporate Governance for CPSE.

All the changes in the composition of the Board of Directors during the Audit period, except the aforesaid, were made in due
compliance of the various provisions of the Act and DPE Guidelines on Corporate Government for Central Public Sector
Enterprises issued by the Department of Public Enterprises (DPE), Ministry of Finance, Government of India.

2. MEETINGS OF THE BOARD

Adequate notice was given to all directors to schedule the Board Meetings, Statutory Committee meetings, agenda and
detailed notes on the agenda were sent at least seven days in advance and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

3. SYSTEMS AND PROCESSES FOR COMPLIANCE WITH APPLICABLE LAWS, RULES, REGULATIONS AND
GUIDELINES

We further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines, etc.
mentioned above, subject to the following observations:

(i) During the period under review, the requisite number of Independent Directors was not on the Board of the Company
as Contemplated in the Clause 3.1.4 of DPE Guidelines on Corporate Government for Central Public Sector
Enterprises (CPSE) issued by the Department of Public Enterprises (DPE), Ministry of Finance, Government of India.

(i)  During the period under review, the Company was not in compliance with the provisions of Section 129(3) of the Act
read with Rule 5 of Companies (Accounts) Rules, 2014 regarding the requirements of preparation of consolidated
Financial Statement as the Company has 06 (six) associate companies as on March 31, 2025.

(i)  During the period under review, the Company was not in compliance with the provisions of Section 134 of the Act
regarding the requirements for approval of consolidated Financial Statement by the Board of Directors of the
Company.

(iv)  During the period under review, the Company was not in compliance with the provisions of Section 137(1) of the Act
read with Rule 12 of Companies (Accounts) Rules, 2014 regarding the requirements of filing of a consolidated
Financial Statement with Registrar of Companies.

(v)  During the period under review, the Company was not in compliance with the provisions of Section 177 of the Act read
with Clause 4.1.1 of DPE Guidelines on Corporate Government for Central Public Sector Enterprises (CPSE) issued
by the Department of Public Enterprises (DEP), Ministry of Finance, Government of India as the Company not having
requisite number of members in the audit committee.

Off: B-5/41, Vivekanand Apartment, Sector-8, Rohini, Delhi-110085
Tel: 01149058932/45040789 | E-mail: info@vapn.in
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B9 T RIS &R 8 b TarRlen 3afe & SR ol § Sugeh b1, g, faftemi, feenferden, amet snfe & srgaro
H HUA & BB TR BIS ALY T STel dTell HIg fA9Y geT / HRarE T2 g8 2 |

oh,ih,u vkj , Ikl , VI
cfDVilx diuh 1@Vjh
JMEATTHINS Y[1Hh BIS : UI2015515045500

TERHT FHIETT THIOTIS GRAT 975 / 2020

Vv kkd

1kVuj

JTH G 55136 / WA I¥=AT: 20599
SMSATAITE TLIASTA: T05513651001097166

farfer: 22.08.2025
;A3 focel

dre: I8 R g9N |9 H&=1 &6 & U5 & 12T UG Y, ST AT’ & W0 H Aol © q2i 39 RUIC &7 3119~ 3T ¢ |
Hraferd: §1—5 / 41, fadeg surcHe, Hdev—s8, Af2ofl, fieeil—110085




VAPN & ASSOCIATES

Company Secretaries

We further report that during the audit period the Company has no specific events/actions having a major bearing on the
company’s affairs in pursuance of the above-mentioned laws, rules, regulations, guidelines, standards, etc. referred to
above.

For VAPN & Associates

Practicing Company Secretaries
ICSI Unique Code: P2015DE045500
Peer Review Certificate No. 975/2020

Ashok

Partner

ACS No.: 55136|COP No: 20599
ICSI UDIN : A055136G001097166

Date :22.08.2025

Place: New Delhi

Note: This reportis to be read with our letter of even date which is annexed as ‘ANNEXURE’ and forms an integral part of this
report.
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£

AT S feie B g9 RUIE 39 U5 & A1 IS S © |
1. U BRI STREIRICT BHN oI TRIET & MR R 7 FrId g MfAeial IR U 1T A<h HRAT ¢ |

2. B A el 1 Al B Ear & aR § S AT U B b Y SuGeh di@raRier yersil iR
TfshaTaAl T UTel fhal © | e uRIeToT & MR IR I8 GHred B & fo1g fobar war o fo wferdiy Rere o el
T R 8 | SHRT AT ® o & R wfshanatt ofR vermsit &7 urerd f5ar 2, 7 &9 w17 & forg vas S s
& Rl © |

3. BIANC 3R 3= AN FHIAI, o, fafgwi, w1t & wraeni &1 srurer yeee o) RFERT 2 | SR TRiel uiefor
ST & AR R AfhITRAT & AT e A o |

4. BENI TETIRIET ST1€ dddl HU §RT [hY ST dTel AR BT & B AJUTA db 81 WA 8, T 399 Fafed
ATIRIRS UgaAl Bl Sl el Bl 2 |

5. B U @ fRIT RS iR Wal &1 GId! @ YgaT IR IUIHdT & Ar—A1 faf= gadhciaron ik Res 4
gAY TV T 3R Abs! P! Y& Pl AT el fhaT &, ST b [ Bl & T8d S §IRT UG (b1 SIT]
3T 2, BTl 9 9 O¥8 & Re H &1 T8 TIHHN IR $B 88 ad TRl fhaT 7 |

6. HUH §RT AN A BIFAT S o Ueet SR SIicael IR HIAT & IUTer &l JHler 399 3fifee # =8 @ 718 ®
Rifep A FME RGT TNIeTdl IR =T AT UaR! §RT FHIET & 31l € 8k 9 Rure & ArnfY dusil & deer o
ol 3= oraTIRIeTas (3TT) / Uit / MRt §IRT IR/ IRd @1 o aTefl RUTE #, 9 312 21, fewfor & wrer
AT ® BY H YT ST 8 31 ST T &l b SIar & |

7. Ofudra Sfifse RUid 9 a1 U=l & YIS & FagRidl & IR H A € R 7 &1 S9 UITahIRdl I uqraeiierdr &,
TT 1T Tee= < HUT B HAHAT BT FaTer [haT B |

oh,ih,u vkj , Bk, V1 d fy,
ifDVilix diiuh Ifpo
ThaTRUU120155 1831145500
TERH THIETT T — 975 /2020

v "kkd

1kVuj

HSRIdl Gl — 55136
A =T — 20599

fQHTd : 28 3T, 2025

A : A8 facel!
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To, Annexure “A”
The Members,

THE NATIONAL SEEDS CORPORATION LIMITED
CIN: U74899DL1963G0I1003913
BeejBhavan, Pusa Complex, New Delhi-110012

Our report of even date is to be read along with this letter.

(1) Maintenance of secretarial records is the responsibility of the management of the Company. Our responsibility is to
express an opinion on these secretarial records based on our audit.

(2) We have followed the audit practices and processes as appropriate to obtain reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on a test basis to ensure that correct
facts are reflected in secretarial records. We believe that the processes and practices we follows provide a reasonable
basis for our opinion.

(3) We have not verified the correctness and appropriateness of the financial records and Books of Accounts of the
Company.

(4) Wherever required, we have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

(5) The compliance of the provisions of corporate laws, rules, regulations, and standards is the responsibility of
management. Our examinations was limited to the verification of procedures on a test basis.

(6) As regards the books, papers, forms, reports and returns fields by the Company under the provisions referred to in our
Secretarial Audit Report in Form MR-3, the adherence and compliance to the requirements of the said regulations is the
responsiblity of management. Our examination was limited to checking the execution and timeliness of the filing of
various forms, reports, returns and documents that need to be filed by the Company with various authorities under the
said regulations. We have not verified the correctness and coverage of the contents of such forms, reports, returns and
documents.

(7) The secretarial audit report is neither an assurance as to the future viability of the Company nor of the efficacy or
effectiveness with which the management the conducted the affairs of the Company.

For VAPN & Associates

Practicing Company Secretaries
ICSI Unique Code: P2015DE045500
Peer Review Certificate No. 975/2020

Ashok

Partner

ACS No.: 55136|COP No: 20599
ICSI UDIN : A055136G001097166

Date : August 28, 2025
Place: New Delhi
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AR eramRie RUiE 2024—25 & d8d IS8 T8 UM TR y&eH &l IR FAFTgaR &

a-1- fVlif.k;k ic/ku dk toke

1 PHUT B U 4 SR, 2025 H 31 AIG, 2025 Tb b | Waid el d FgRe Y vd fFam wearr
JMafy & SR 91 H ¥ad = (eTdl Bl MaTeTd AT | HAT, IRT ARBR §RT I ST & | = Tt
T8 2, o 5 iff e @) aRT 149(4) IR SN | BT BRIGIT 03.01.2025 BT T 8F & G5 a8 B
feenficel & @S 314 & B0 MAWF T | §HD | W@ g g8 | e 9 Rl @1 =7 & fog
FeIdr, 9IS B SU-AAfT H wWdd fRwel B | TG HAed & HeT "l Ul 8 ST forar ® |
SuRefa Y sifdfem @ Af=r uraa=i @ d&8d
I B |

2 FHIEATE Tafe & SR, SIETIRIeT AT @ IUfer | Wda Feerdi &7 SIS 03.01.2025 B T EH &

B AT IY H 4 IR AT el DI g, ST b
ARA WGR & O 7319 & Araeied SeM T
(STE) ERT Do AGoIS &7 b Sl (Ffivas)
& forg @raike semer ) e Renfrdel & ws 44
H gRefeqd favam a1 o, Faifds eRaraRie |affa ot
dod ¥ § 3 IR AT B TS |

PRV SSp] DI HT SdTg femferden & sy 81
21 5!, ey wfify &1 7o wfad gorm | gefes
Bq Wdd el @1 FRYRe & AMe @I uemafTs
fraferar giafeed o s |

THEAENE S/ & SR, HUST ® 9IS H W
Qe B srufera dver FE1 oY, 9T fh YRT WRBR
% fod 3T & Ardoie e faunT (SIU1E) gRT
SINT BT ATdol=d & & Sl (rdeds) & fore
PUNT T ) SIS feenfdel & ©s 314 #
IRBfTT B |

03.01.2025 BT ¥AH 2Dl BT BRIBIA IR 8 &
qIe 9IS @ AT yIfad g2 | e A Rt @
TRA B AU YIS HoTerd & AHeT Al Ugel &l
Sorferar g |

3 (ii)

THIETTEN 31af & SR, Hu= FHfdbd faxi faavor
IR B P MATIHARN & F&el § HU=T (ol=)
s, 2014 & 99 5 @& AT gfed TfAfe & gy
129(3) @ UTGHTAT T JUTSAT FTE| bR el il AT 31
HTd, 2025 TH HUAI BT 06 (TE) AT HUIT € |

TS 5T GRATSTHT ATSTHT & 3T, YR ARBR A
1970 3R 1990 & TG & TR TS dIoT
forfies of 59 = §i T # a9 o & e
@ AT IR TS @ o | 38 W BE I I
Rl # I ST R @ el eRReTRAT 20% |
I 2, 3R 39 UBR J WA Hult § iR
TAUER B HU=T ARAIH, 2013 BT IRT 129(2) 3R
(3) @ ofTd g7 B8 WEAN Hufal & R ofET
A9® (§8 UU9) H oramaNiferd fa<ira faavon & arer

GTdl BT FHfhd DY BT AABR T |
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Management’s Reply on the observations raised under Secretarial Audit Report 2024-25 is

as under:

SI.No.

Observations

Management’s Reply

1.

The Company does not have the requisite number of
Independent Directors on the Board as required
under Section 149(4) of the Actand clause 3.1.4 of the
DPE Guidelines during the period from January 04,
2025 till March 31,2025.Further,the Presence of
Independent Directors on the sub- Committee of the
Board is also required under various provisions of the
Act.

Independent Directors are appointed by Ministry of
Agriculture and Farmers Welfare, Government of
India.The composition of the Board was impacted
following the completion of tenure of Independent
Directors on 03.01.2025. The Corporation has
already taken up the matter with the Administrative
Ministry for filling up the vacancies.

During the period under review, the requisite number
of meetings of Audit Committee i.e., 4 times in a year
was not held as contemplated in the clause 4.4 of
DPE Guidelines on Corporate Governance for
Central Public Sector Enterprises (CPSE) issued by
the Department of Public Enterprises (DPE), Ministry
of Finance, Government of India as the meetings of
Audit Committee held 3 time in a year.

The number of meetings could not be aligned with the
DPE Guidelines due to completion of Independent
Directors’ tenure on 03.01.2025, which affected the
constitution of the Committee. The matter regarding
appointment of Independent Directors for
reconstitution has been actively pursued with the
Administrative Ministry, and regularity of meetings will
be ensured once the appointments are finalized.

During the period under review, the requisite number
of Independent Directors was not on the Board of the
Company as contemplated in the Clause 3.1.4 of DPE
Guidelines on Corporate Governance for Central
Public Sector Enterprises (CPSE) issued by the
Department of Public Enterprises (DPE), Ministry of
Finance Government of India.

The composition of the Board was Impacted following
the completion of tenure of Independent Directors on
03.01.2025. The Corporation has already taken up
the matter with the Administrative Ministry for filling up
the vacancies.

3 (i)

During the period under review, the Company was not
in compliance with the provisions of Section 129(3) of
the Act read with Rule 5 of Companies (Accounts)
Rules, 2014 regarding the requirements of
preparation of consolidated Financial Statement as
the Company has 06 (six) associate companies as
on March 31, 2025.

Under the National Seeds Project Scheme, Govt. of
India provided funds to National Seeds Corporation
Limited during 1970s and 1990s with a direction to
invest in ten State Seeds Corporations out of which
the aggregate Shareholding of NSC is more than 20%
in six State Seeds Corporations, and thus they are
Associate Companies and NSC is mandated to
consolidate the Accounts with the Audited Financial
Statements in IndAS of these six Associate
companies u/s 129(2) & (3) of the Companies Act,
2013.




I

NEE
-1+ fVIif.k;k ic/ku dk tokc
3 (iii) | wHiemeT A & <R, BU B FRwD deel gIRT | BTelh, A AN ST TP & Ie A IR
FHfB ORI [GaR0T & IFHIGT Bl JMTLIHARAT & | kAl AFD (S8 YUHA) H JIR fAfdrae SIamuiferd iR
Hae | U AR BT GRT 134 & UGEEl BT | JgAIRd R fdaror w99 R Sudel & H
TUTE &1 < 38T o | A € |
3 (iv) THERE ol & ERM, HUAl VRER & UM | 39 UBKR, ds 1 HUH! AfAIH, 2013 & UGl &1
DB AT faavor SRae HReT BT ATTeIHAIBI @ | JJUTAT 7 B gY I ¥ 2024—25 & Tabel fa=
Haer 7 duAl (o) M, 2014 @ EF 12 & |rer | ARl e Ao < 4
afSd ST BT &1RT 137(1) & UGNl BT AT | 9IS & FFAG W, I 8 IR—3rgurerd @l Rerfer
T8I B RET o7 | DI TEDRI & drel A & fdaror & |y,
HIAT ICRER (MR & ¥ 307 Ul faxirg
faRor STRg AR BT 2 |
TS GREd B & fofg, B8 57 die feri #
TG D IRRETRAT BT BH B & foly HRATg Dl
ST R € Al 9 AR BU & SRR A dTex M
ST 31R AHEB BT STATIDHT AR 7 |
3(v) | WM $rafd @ SR, U T ARG WPR S a7 | <acty et 31 Sriwe 03.01.2025 B QR EN B

T & ATdold S faurT (SdE) gRT o
Araoie &9 @ Sedl @fduwE) @ foy druRe
TR IR SIS feenfacen & @e 4.1.1 & a1 ufeq
AMAFRE BT gRT 177 & UGEE] BT AJUTAT 81
foaT, Faifds HU=T & UIT <IET IRIeTT |afAfa # sruferd
T § We e I |

HROT oAl TN | @ W wafid g8 |
fAeerel @1 Fgih @1 wmen wRIS q3ed ©
HHET IR (BT 1T &, 31R ol AT, 2013 3R
E feendwt & orL wEwr w1 rgue
e B & forg TRiT FgRpal @ QR are afAf
BT YIS T ST |

LFkku % ub fnYyh

fnukd

IMk- efulnj dkj f}onh
v/;{k ,o tc/k fun’kd
IVFrfjDr THkkp%
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SI.No.

Observations

Management’s Reply

3 (iii)

During the period under review, the Company was not
in compliance with the provisions of Section 134 of the
Actregarding the requirements for approval of
consolidated Financial Statement by the Board of
Directors of the Company.

However, these Associate companies are unable to
provide the duly audited and approved Financial
Statements prepared in IndAS or in time for the
purpose of consolidation.

3 (iv)

During the period under review, the Company was not
in compliance with the provisions of Section 137(1) of
the Act read with Rule 12 of Companies (Accounts)
Rules, 2014 regarding the requirements of filing of a
consolidated Financial Statement with Registrar of
Companies.

Thus the Board approved the Standalone Financial
Statements of FY 2024-25 in non-compliance with the
provisions of the Companies Act, 2013.

With the approval of the Board, the Corporation is
filing its Standalone Financial Statements with the
Registrar of Companies (ROC) along with the
Statement of facts informing the status of this non-
compliance.

To ensure compliance, the actions are being taken to
reduce the shareholding of NSC in the six State
Seeds Corporations so that they come out of the
purview of the Associate company and the
requirement of the consolidation will not remain
applicable.

3 (v)

During the period under review, the Company was not
in compliance with the provisions of Section 177 of the
Act read with Clause 4.1.1 of DPE Guidelines on
Corporate Governance for Central Public Sector
Enterprises (CPSE) issued by the Department of
Public Enterprises (DPE), Ministry of Finance,
Government of India as the Company not having
requisite number of members in the audit committee.

The composition of the Audit Committee was affected
due to the completion of Independent Directors’
tenure on 03.01.2025. The matter for appointment of
Directors has been placed before the Administrative
Ministry, and the Committee will be reconstituted
promptly upon such appointments to ensure
compliance with the applicable provisions of the
CompaniesAct, 2013 and DPE Guidelines.

Place : New Delhi

Date :

(Dr. Maninder Kaur Dwivedi)
Chairperson cum Managing Director
(Additional charge)
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vuc/k & IV

Ih, Ivkj f@ kdykik 1j okf'kd fjikV dk ci=
idiauh 00, Bvky uhfrk fu;e] 2014 dk fu;e 08 d vuikyu et

HUA BT FITHRNR T BT G SRET: IS ARG STRGTRIT & faid, g 4ot fmd fafies wo e &
I T BT [APHRT UihaT H e R & forg ufiag 2, i ofd T [Jhm &1 greaeRT 9 9 %8 © | 59 Seed 9,
TSR 15T T @1 BiRe AMIe SRR (HITHaTR) TATEET & qRGIHT TSR T & 3100, FA &
BRI R g iR dferd a1t & |arrioTe, qafavoi ik A9a fJad, FRIihdRor iR S &I Thidhd H & 3290 |
HITLE |

TAUERA & PUNS ATHINTG SAREMI@ =Ifd, du=il IMffaH, 2013 @ gRT 135 AR HU (HlARe AHRIS
ITRaTIE Hifa) 9, 2014 Torm AfAfa @1 g VI & S1fard JTaem=l & SIaRvl 3, THa—89d IR e,
SIS, YRT WRBR gRT AT & foIv SR WvgsmR feenfacei & o & iR IR B TS © |

ST & TR UTaer, AT @t STRgel VII, a1 ¥eweiR foras gota: srfvard & | wrdieas & fog SdiE g
TR g U HivHeR weet feenfrcer s, sriarfas &1 ol e a1 WivaeiR Frml & faedt i araem &t
SHTTHHOT AT a1 Ae! B, dfod I YR B | I8 W BT Sirar & o arfaferad SR feenfcer & drer feed it
UHR & Tavrd a1 Rerfar #, vt uRRerferat # siffras & ar 8rm |

2. AT foxT 99 2024—25 @ SR TATERT DI W WRIT HIARE AHINTG STRGT I 3R Rerar afify & da:
@-1- fun’kd dk uke mukz@gﬁggs‘;frd LI IV ;0 l«#t@y cifhllf Id\s/kr']kjlk?efr ° kagf)rng#ucilgglhlgﬁj
‘ dh cBdk dh L[ ;k L[k e Hkx fy;k
1. | 4\ e (fam) / e 1 1
2. | SNEeh 3T fasr Tads Qerd / Aey 1 1
3. | o0 daoot area* RGN (96 /AT 1 0
4. | N o @rear RGN SIH /T 0 0

*AMRT | 03.01.2025 T FHT
FAf F ger faar marw.e.f.06.11.2024
**%29.11.2024 BT JATAMTT dle dad H T Frgeh o

3.

HITHNR FATT BT FREAT, FTHIR AT 3R ITS gIRT Al AITHNR TRATSATSAT BT dd—feieh BU Bl daarge
TR ST 8— https://www.indiaseeds.com/uploads/files/Docs2024/CS2024/CSRPol.pdf

9 8 & YU\ (3) @ AFERVT H by Y HIVHNR RIS & THTE ATl & da—Ioich & AT BIRIDBRI
AR, A AR BT AL e |

() fa<iir 9 2024—25 & foTU &RT 135(5) & ATAR HU BT 3H Yg ATH: 51,40,24,650 / — T
(@) o< av 2024—25 & T &R 135(5) & STIAR HUAT & AT g AT BT &I UL 1,02,80,493 / —
(M) Ul foxTra aul &F WITHIR URATSIISI AT HRIHAT AT TS § I Ry — T
forii ay & fory FeiRa @1 ST arell MR, afe #1s 81 — T
i o (@H01—31) & oY el HITHNR SRS $.1,02,80,493 / —
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Annexure - IV

ANNUAL REPORT ON CSR ACTIVITIES
Pursuant to Rule 8 of the Companies (C.S.R. Policy) Rules, 2014)

Brief outline on CSR Policy of the Company: Under Corporate Social Responsibility, National Seeds Corporation
Limited is committed to include those Sections of the Society in the growth process, which had hitherto remained
excluded from the mainstream of development. For this purpose, Corporate Social Responsibility (CSR) activities of
NSC are conceived with an idea for integrating social, environmental and human development, empowerment and
upliftment of the marginalized and under-privileged Sections of the Society in line with the National endeavour.

The Corporate Social Responsibility Policy of NSC is prepared in pursuant to mandatory provisions of Section 135 of
Companies Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules, 2014 and Schedule VII of the Act
as amended from time to time, within the framework of CSR guidelines for CPSEs issued by DPE, GOI.

The CSR provisions of the Act, Schedule VIl of the Act, or the CSR rules are absolute and mandatory in nature. The
Guidelines on CSR formulated by DPE for CPSEs do not supersede or override any provision of the Act, or Schedule VII
of the Act or CSR Rules, but will supplement them. It is clarified that in case of any conflict between the Act and the
Guidelines, the former shall prevail under all circumstances.

2. Composition: The Composition of the 1st Tier Corporate Social Responsibility & Sustainability Committee of NSC
during FY 2024-25:
; ; Number of meetings of Number of meetings
SI.No. Name of Director DesianatoniNaiie CSR Committee held of CSR Committee

of Directorship

during the year/ term

attended during the year

Shri. V. Mohan Director (Finance)/Chairman 1 1

2 Smt.Archna Mishra* Independent Director/ 1 1
Member

3 Shri.PankajYadav** Government Director/Member 1 0

4 ShriK.M.S.Khalsa*** Government Director/Member 0 0

*Ceased from the Committee w.e.f.03.01.2025
** Ceased from the Committee w.e.f. 06.11.2024
***Appointed as Member in Board meeting held on 29.11.2024

3.

Web-link of Composition of CSR committee, CSR Policy and CSR projects approved by the Board are disclosed on the
website of the company- https://www.indiaseeds.com/uploads/files/Docs2024/CS2024/CSRPol.pdf

Executive summary along with web-link(s) of Impact Assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8, if applicable: Not applicable.

(a)Average net profit of the Company as per section 135(5) for the F.Y. 2024-25: Rs. 51,40,24,650/-

(b) Two percent of average net profit of the company as per section 135(5) for the F.Y.2024-25: 1,02,80,493/-

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years- NIL

(d) Amountrequired to be set off for the financial year, if any- NIL

(e) Total CSR obligation for the financial year (b+c-d): Rs. 1,02,80,493/-
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6. () WTHINR URATSIRI TR T B g A1 (AT ARTTSTAT 3R ATe] IRAISTHT & FATET &) : T
() AR JMARESE W Y DI T3 Rw FHell (@) H & T8 A |
(1) g¥TE AR UR & Bl TS A1, A AN & AN e
(@) foxf ad (€)(1) B forg o &) 7S gel NI 1,96,500 / —
)

€) foiaad & forg @d ot 78 a1 sraafia HgwemR wf:
folki; o'k d VO;frr jkf*k i#i; e
fy, [kp' dh 1
xb dy jkf'k Mkjk 13546% o vuLIk# vO;fir Ih, Bvky | /kgk 13565% di nllji cko/kku o vullkj vulliph vii
i el [kkr e gLrkrfjr dly JkEk ' rgr fufn'v f I Ho QM dk gLrkrfyr jkf*kA
JKFTk LFkkukrj.k dh frrk|  fuf/k dk uke Jkfk LFkkukrj .k dh
frfFk
1 2 3 4 5 6
196500 10083993 29.04.2025 AT ISR 380650 -
NESECILS
Ipt BV v,Q d fy, virfja jki*k] ;fn dkbl gkt
@-1- fooj .k Jkk bz- et
H1RT 135(5) B STTAR DU & AT g AT BT &l Hferera 10280493
=i o & forq @ @l T8 de I 196500

faxirg ad & forq &= a1 18 1R iR [(2)—(1)] —

Rl I B

AIUHIIR aRATSTHIST AT el faxiia auf & HrRispa! a1 Tfafafr & S arfere, —
afe oig &

5. T fa<irr awt & TR & foru Suerer w1fdn [(3)—(4)] —

7 fiNyi rhu folkh; o'k dify, vg;ia d,ikjV Bkekitd mUkjnkf;Ro

1 2 3 4 5 6 7 8

@ | fiNy |k 135 462 df MIK135 dh oo g | Ak 13564 d vullg vullph | videh follh; | clen
I: | folln; o rgr vo;f;r | MIAGKGE di 5 o vl drgr fufnV fdll WO QM | o' e 055 | 3fn

Ih, Ivkj [k ‘;hrﬁ'r\/;jo[fkkrr xb jkfk | dk gLrkrfjr jk*K sfn dkbi gk | dh thu okyh dib gk

PSS L el I B T R
1 2021—22 - - S 556000 30.09.2022 - -
2 2022—23 5225000 5225000 — 57000 30.09.2023 5225000 -
3 2022—24 4800000 4800000 — — S 4800000 —
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6. (a)Amountspenton CSR Projects (both Ongoing Project and other than Ongoing Project): NIL

(e)

CSR amount spent or unspent for the financial year:

Amount spentin Administrative Overheads: The amountin (a) above.
Amount spenton ImpactAssessment, if applicable: Not applicable

Total amount spent for the Financial Year ((e) (1)): 1,96,500/-
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Total Amount Amount Unspent (In Rs.)
Spent for the
Financial Year.| Total Amount transferred to Unspent Amount transferred to any fund specified under
(InRs.) CSR Account as per section 135(6). Schedule VIl as per second proviso to section 135(5)
Amount. Date of transfer Name of the Fund Amount. Date of transfer
(1) 2) 3) (4) (5) (6)
196500 10083993 29.04.2025 PM National 380650 —
Relief Fund
(f) Excess amountfor set off, if any:
SI.No. Particulars Amount in (Rs.)
1. Two percent of average net profit of the company as per section 135(5) 10280493
2. Total amount spent for the Financial Year 196500
3. Excess amount spent for the financial year [(2)-(1)] _
4. Surplus arising out of the CSR projects or programmes or activities of the previous
years, ifany -
5. Amount available for set off in succeeding financial years [(3)-(4)] -

7. Details of Unspent Corporate Social Responsibility amount for the preceding three financial years :

1 2 3 4 5 6 7 8
s. | Preceding Amount  [Balance amount| Amount | Amount transferred to a fund as Amount |Deficiency
No.| Financial| transferred to |in Unspent CSR| spentin [specified under Schedule Vll as per| remaining to | if any
Year(s) | Unspent CSR | Account under the second proviso to sub section (5) | be spentin
Account under| Sub section (6) | financial of Section 135, if any succeeding
section 135(6) | of Section 135 | year (in Amount Date of financial
(in Rs.) (in Rs.) Rs.) (inRs.) transfer. years. (in Rs.)
2021-22 - - - 556000 30.09.2022 - -
2 | 2022-23 | 5225000 5225000 -- 57000 30.09.2023 5225000 --
3 | 2023-24 | 4800000 4800000 -- -- -- 4800000 -
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8.

FIT HIANT AAIEG STRGIIE & ATH ¥ DIg Yol URHURRI I4918 T3 & AT AoTd Bl 78 &7 fa<iig a9 § =37 @
UERUNECIN G

I HUAT GIRT 135 BT STIRT (5) B ATAR AT g T BT &7 URTed @ ax1 7 fAther & 8, a1 BIROT FaTg:
AT oy & <R, s Hsel 7 AfAfd iR gl VI H FeiRa drogaiR il &1 wsRl €1 | get 102.
80 ARG ¥UY & dofc H 4, fa<iia 9 & HIax 1.96 TRI TUJ BT SUANT AT 7 3iR Y 100.84 g vuy fafi=
RITSTRIT BT 3rrafed fbg MU o1 =ame] et w1 Sirar € | srdfed iR wusl sAfafas, 2013 & wraeri &
TTAR SUINT & foTU S T da W H RATIART PR & IS 2 | ATl Bl ARG TP 100.84 TART U 1 AT 7
BT T SUANT fHAT ST bl & 3MR 2AY 3,80,650 / — BUY W 31X AUY<h & MU &, fore AfAfrgd &1 sr=gel VIl & Tdga
ffdse fFfd # vermiaRa o= e mar 2|

IM,-efunj dkj f}onh
v/;{k Ig cc/k fun"kd
Ivfrij&a THkk

?W:Hgﬁ{?crﬁ
fafer:
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8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spentin the
Financial Year: Not applicable

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per sub-section (5) of
Section 135: During the year under review, the Board of Directors approved the CSR activities as prescribed in the Act
and Schedule VII. Out of the total budget of Rs. 102.80 Lakhs, Rs. 1.96 Lakhs utilised within the financial year and the
balance Rs.100.84 Lakhs allocated to various projects termed as ongoing activities. The allocated amount transferred
to the separate bank account for utilization as per the provisions of the Companies Act, 2013. As on date the allocated
amount of Rs. 100.84 Lakhs has also been utilised and balance Rs. 3,80,650/- remains unspent and unutilised, which is
transferred to the Fund specified under Schedule VIl of the Act.

Dr. Maninder Kaur Dwivedi
Chairperson cum Managing Director
(Additional Charge)

Place: New Delhi
Dated:
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31 ekp 2025 dk Bekir o'k di fy, Jk'Vh; cht fuxe fyfeVM ij diuh vi/kfu;e] 2013 dh /kkjk 14316% iicth di rgr
Hkjr d fu;=d vkj egkyi[kk 1jh{kd dh fVIaf.k;k

HUI Uae, 2013 (Vae) & ded q9 BRI RAT hAdd & R, 31 AT 2025 I TH gU A1 & forg u'kuy
IV dKikij"ku fyfeVM & wrgiftrae eeHe TR &A1 Hueil & Jeoric @ RT1eRT € | Tae & Jaa 139(5) & dad
IRA & Hglok TS 3ifSey Ovkel §RT Fgad w=ged Jiffeey, Tae & Har 143(10) & d8d ad JAffefeT & WK< &
IR 3fSUSeE ST @ MR R Tae & WaRTH 143 & T&d WISHRRIS FeHe TR 370+ I o & ot (jFeR 2| I8
s91 04 fhricj 2025 dh vkfMV fjikV. & samar mr ® f Sw=ie o far 2 |

Y, IRA & F=® SR FETRaT WRIeTd B MR 4, SMfAIH ©F &RT 143(6) (V) & T&d 31 AT 2025 B A q9 & forv
JK'Vh; che fuxe fyfeVM & fo=Tra faaRorl @1 Te qReb oRATIRIE &1 & | I8 STYRS oIl URIeT Hifdfesd oiar uwierdl &
ST U T UgT & I WAF B DI T 2 IR =T ®U F MG oI, Terdh! 3R Hu BT dF $fie 3R HB ofdn
31fAerdl @ TS ST T A & |

R RS ETIRIET 6 AR TR AR S H BIg Aocdquol 91d ol 315 o, Forad == &1 a7 143(6) () & q5d d&+dh
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE NATIONAL
SEEDS CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH 2025

The preparation of financial statements of National Seeds Corporation Limited for the year
ended 31 March 2025 in accordance with the financial reporting framework prescribed under
the Companies Act, 2013 (Act) is the responsibility of the management of the company. The
statutory auditors appointed by the Comptroller and Auditor General of India under section
139(5) of the Act are responsible for expressing opinion on the financial statements under
section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their
Audit Report dated 04"™ September 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of National Seeds Corporation Limited for
the year ended 31 March 2025 under section 143(6) (a) of the Act. This supplementary audit
has been carried out independently without access to the working papers of the statutory
auditors and is limited primarily to inquiries of the statutory auditors and company personnel
and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to statutory auditors” report under
section 143(6)(b) of the Act.

For and on the behalf of the
Comptroller & Auditor General of India

Place: New Delhi

Date: W.11.2025 ’[—

Principal Director of Audit Central Expenditure
(Agriculture, Food & Water Resources)

(T:mz’a Singh)
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8, dal 8IS, YIH dd,
1. oiF, M dibe, 8 faeoii—110008

tu pkiMk ,.M diiuh 1960, M T, 3ATeH o, faeeli—110009
Tunh yi[kkdkj BT . 011—23340155, 23342776

Hl: 9810247478
gHd jainchopra.company@gmail.com

Lor=_y[kk ijifkdk dh fjikV.

Lok e]

JK'Vh; cht fuxe fyfeVM d: InL;k dk

folkh; fooj.k ij yi[k iji{kd dh fjikVv.

SR Jks

g g ot e farfies (M) & Here wads facii faavor @ crarRlen &) 2, R 31 #1d 2025 T BT orrl
TS, ATI—8T fIaRoT (3 U 31 afea), sfaac! # uRad= faavvr ok e 99 & fofy Fandl yarg faavor, &fik faxiy
faxort @ fewfor, R Heaqut orRate e &7 R 37R 3 g ARATHS STHHNT M € |

g U fa<ii faaror # 89 g1 S@roiifard Jearerd iR 9eTe, SIYR, IwTs, g%, 2axmda, oI, Hletdhdl, WuTd,
TGS, MR 3R TeT Rerd 3= e STl T JRATTE, TRARIE, S, 2R iR =R Rerd uie Bl & o
A 8, ST SRATINIE HUHT A, 2013 BT RT 139 & FId WRA & (45D Ud Helo@l URied gRT fFg<h arce
Jprece (ST FRITAT ol WRIeTdh ) &Y 3 BHI gRT &F T8 &, foa! Rurel w) g7+ 39 R # SfealRaa s <
A H R fhar 2 |

BRI I H 3R BRI FaARH DRI & JTHR TAT 84 (AU Y IALIER0N & AR, BARI RUIE & fedl U M- &
MR G # =4l fhy 7Y ATl & THTal Bl BISHR, Helid Udvel A fIarvr MRa H AEId: Widhd da@ia Rigidl &
3T, 31 AT, 2025 T A B RAf, IAS o, gfdac! # ke @ Refcr don Fara ay & foy Tedl yars &1 Je
3T foreaer gfeaIoT IR Hv € |

KX Jk; dk vk

1. FfaRad wmel § Ul A AT i, i B HHI 3R BU & U ATBRI gRT AT Bl [deh! Fafell Busil
DI A BT YT BRA & BRI Bl T BT UGRIS] S BRUT HUAT Bl Y JHA DI oIl YIId| H 92 @l A
ST & BROT B dTel JHA Bl S & ToITd, T BT I aqel! A7 o R FuiRd o, ag+ foman &

@, D IS B, SiaeR |, fUsel aul # &5 SRl ®I 9ol 7Y 56.35 g U {ed & 938.70 fdded dlGil & widh
BT g H HeATDh el (BT T 8, iy I AT & (o7 &3 BRI H 0T el U o1 gs i, sHfery 3ifcrH
T H 3T o iy I 92 Wi # ST fear a7 |

. T praTerd Ridherrere §, ¥efd &1 Hifdd J=7 iR Ied ook | g2lis T8 JIET & da5d 127.62 IRG B0 BT 3a¥
TIT 7T | S AR BT d16ll & i Teid I g {331 A7 8, 59 811 BT Udhe B+ & oy, Hifdd Tid § g &
3T A—8T faaRoT & U 31T Ufth 7 & U H ST ar g |

T SR BRI TS H, W ¥h AIS9 STeiTE Bl Yford # Herd a1 Rulc Tol SR & Hhelwawy 607.72 fdaca
T BT FHo (b1 | U 584.00 T Wi BT HedTdh A I H 100 TUI U fHATUTH SR Hed & I9IY 60
B TfcT foheram fham 3 2, T 23.36 TR B9 &1 81 §g © | I8 BT WD UPIT B 81 & BRI, AT—BI
QT # ST 3 78] g9 T8 © | o fewforgt # fewoft wear 55.3(%) < |
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8, Chandra House, First Floor,

Dr. Lane, Gole Market, New Delhi-110001

JAIN CHOPRA & COMPANY 1960, First Floor, Outram Line, Delhi-110009
Chartered Accountants Ph.No. :- 011-23340155, 23342776

Mob. :- 9810247478

Email : - jainchopra.company@gmail.com

INDEPENDENT AUDITOR'S REPORT

To,

The Members of National Seeds Corporation Limited
Report on the Audit of Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of National Seeds Corporation Limited (“The
Corporation”), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit and Loss (including other
comprehensive income), the Statement of change in Equity and the Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other explanatory information.

Incorporated in these Ind AS Financial Statements are the accounts of the Head Office audited by us and other Regional
Offices at Chandigarh, Jaipur, Chennai, Bengaluru, Hyderabad, Pune, Kolkata, Bhopal, Lucknow, Gandhinagar and Patna
and five Farms at Suratgarh, Sardargarh, Jetsar, Hisar and Raichur audited by the other firms of Chartered Accountants
(“Regional Office Auditors”) appointed by the Comptroller and Auditor General of India under section 139 of the Companies
Act, 2013 whose reports have been relied upon by us in forming our opinion as mentioned in this report.

In our opinion and to the best of our information and according to the explanations given to us, except for the effects of the
matters discussed in the Basis for Qualified Opinion section of our report, the accompanying standalone financial statements
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Corporation as at March 31, 2025, of its profit, position of changes in equity and the cash flows for the year then ended.

Basis for Qualified Opinion

1. The company has in the following cases absorbed the losses on account of unreconciled stocks, shortages in stocks
and loss suffered by the company due to alleged fraud committed by an official of the company by not following the
company’s policy on sale of goods, by valuing the stocks at realisable value instead of showing such losses due to write
offs in the books of account:

A. In CSF Jetsar, the stock of seeds 938.70 qtls valuing Rs 56.35 lakhs dispatched to Regional Offices in previous years
are not valued in inventory for that quantity for which credit advices were not received from Regional Office has been
written off by taking nil value in closing stock.

B. In Regional Office Secunderabad, difference of Rs. 127.62 lakhs was observed in between physical quantity of stock
and that shown as per stock ledger. The said difference has been reduced from closing stock of seeds, instead of
disclosing this loss, in statement of profit and loss under loss in physical stock as a separate line item.

C. In Regional Office Lucknow, inventory of 584.00 qgtls recovered out of total sale of 607.72 qtls of Moong to M/s Sakti
Seeds Aligarh consequent to lodgement of First Information Report with police has been valued at Rs 60 per kg against
cost price of Rs. 100 per kg in closing stock, thereby incurring a loss of Rs. 23.36 lakh. The same being material in
nature, has not been shown separately in profit and loss account. Refer Note No. 55.3(a) in Notes to Accounts.
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B9 IR TR, 0T 3R 37, 377 =T URAURRI, RTUR < 3R 3 9Me] SARTRAT & JAid AY AT A Faferd
fewoft 55.1 BT IR MUBT &I BT B ©, I Gite /FARTE & A & | TS, FENTG, MR, BIcThr],
TGS MR AT RIT &2 HRITAA] & oIdT URIETDT 5 Fael H UI—TTT IITuRIeT RuTet ol JATord o faar
2| BU A 3O e H T e 2 o 2w ¥ @ g 2g um A Y 9, oifdhd B gfte urd TE g8 2 1 39 9 9
RIRMT @1 gfte 7 814 3R FAE 9 81 B I f3aroll R y¥1g 1fHf¥ed €, Iy wu 9 59 d2F &l qwd 8¢ {6 2y
IR o8 ut | g € e forg mraem =gl faar mn g |

B FEArl Hafl § F9w & Al 4, fUsd w3 a9 & S9a fa<ig [Javvr 86 Suael T8 $Rarg Y, gAfry
AT R TR & o Ife BIS BT g B, O SHBT el el a1 o |apar | foxii faavon w
RO T S 2 |

gH, fewoft 25— =g IR—aHE <HIRAT Y MR a9 BT B 8, NrTH 997 Ired 3R G151 g Ao Bl
RITOAT Ve RERETT o [oTT 604.95 AT B 1 URhTH! {718 37X 233.75 G BUY P g8 YR d1ST deb ArofT (Afer
e ®, s forw f9m 9 o1 9 Wi & W 3R SUART & 91 19 STHT B Bl Tf=ar] Irdf &l UTetd He)
TR BT AT B |

9y & SR, SUYF TRRT &7 AR SR arell 838.70 g TUY &I 11T BT A forg 3 731 2 3iR 5 5 2025
DI gS AlS DI 98 H AFATGT B AFFAR TY 2024—25 B QIRTF ATI—I fIaR0T 7 1= 11 & HY H AFT AT 2, i
oy e fera IReNT fT & BIS Ao T8l off TE B |

&9 fewfl 55.4 B 3R 479 BT B & TAH J§ Seeid (AT 7T 2 b SRS SR 31T AT ol g &
A1 G & e & | AT—2T fIaR0T & STJAR IO 1,20,044.89 AT (fCwol | 34 <, fhegg & 14,053.68
ARG FUY D] AAS! Pl BISHR, ST SITACT THIIER BT [&RAT &I A1 71T ©) STafds Sivde] Resi & AJAR Tg ©
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We invite attention to Note 55.1 relating to balances under Trade Receivables, Loans and Advances, Other Current
Assets, Trade Payables, and Other Current Liabilities which are subject to confirmation/reconciliation. Auditors of
Regional Offices at Bengaluru, Chandigarh, Gandhinagar, Kolkata, Lucknow, and Bhopal have qualified their
respective Audit Reports in this regard. The company has contended in their note that letters to obtain confirmation of
balances were sent by them, but no confirmations have been received. The impact of this non-confirmation and non-
reconciliation of all these balances on financial statements is unascertained, particularly in view of the fact that there are
balances outstanding for a number of years which have not been provided for.

In case of investment in some associates, their financial statements for the last several years were not made available
to us, hence impairment, if any, cannot be done in the absence of audited financial information. The consequential
impact on the financial statements is unascertained.

We draw attention to Note 25-Other Non-current Liabilities which includes revolving fund for seed production and
establishment and maintenance seed bank scheme Rs. 604.95 lakhs and very old Seed Bank Scheme funds
amounting to Rs. 233.75 lakhs for which the Corporation has reported to have not complied with the mandatory
conditions of keeping in separate bank account and depositing back after utilisation thereof.

During the year the amount of Rs 838.70 lakhs representing the above amounts has been written back and treated as
Other Income in the Statement of Profit & Loss, during the year 2024-25 as per Board approval in their meeting held on
5" June 2025, for which there is no sanction from the respective Government department.

We draw attention to Note 55.4 wherein it is noted that the GST turnover is still subject to reconciliation with books of
accounts. The revenue as per Statement of profit & loss is Rs. 1,20,044.89 lakh (Refer Note No. 34 but excluding
subsidies of Rs. 14,053.68 Lakh which are not to be considered as a part of GST turnover) whereas as per GST Returns
itamounts to Rs. 1,12,725.91 Lakh (the figure being extracted by the management from GST portal). Difference of Rs.
7318.98 lakh has not been substantiated with the documentary evidences even till the date of this Report, and as such
consequentialimpact thereof on the financial statements can’t be commented upon.

The Corporation has not charged interest on delayed sales realisations received from the dealers as per standard
agreement of Dealership executed with them. Consequential impact of the same is not ascertainable. In our opinion
non-recovery of such interest amounts to writing off of the claims towards interest.

The Corporation amortises the Land Development Expenditure, in respect of farms not owned by it, over a period of 20
years. However, in absence of any supporting evidence as to the period up to which the benefit of this expenditure is
likely to be derived, we are unable to comment on the adequacy of said policy and its consequent impact on the financial
statements.

The company has been adjusting ‘Remeasurement losses on defined benefit plans’ with “Retained Earnings” instead of
“Otheritems of Other Comprehensive Income” The current year amountis a loss of Rs.754.18 lakhs (net of tax). The up-
to-date effect is that Revenue Reserves have been understated by a sum of Rs. 4383.99 lakhs and “Other items of
Other Comprehensive Income” will show negative balance of Rs 4383.99 as on 31st March 2025.

No provision for interest on overdues of MSME Trade Payables has been made by the Corporation as required by the
MSMED Act 2006. The Company has not worked out the liability on this account as such we could not comment upon
the consequential impact on profit of the Corporation due to such non-provisioning of interest. We are not in agreement
with the management’s contention that the payments are being made as per terms & conditions mutually decided in the
purchase orders, however, any agreement with the supplier cannot override provisions of MSMED Act 2006.
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10. The Corporation has disclosed the maximum amount as Others (Rs 6475.85 lakh) in Note 30 on “Other Financial
Liabilities” but it has not provided any further bifurcation of information on the same. Therefore, the Corporation has not
complied with the requirements of paragraphs 31 and 112 of Ind AS 1 which requires an entity to consider to provide
additional disclosures when compliance with the specific requirements in Ind AS is insufficient to enable users of
financial statements to understand the impact of particular transactions, other events and conditions on the entity’s
financial position and financial performance.

Emphasis of Matter:
We draw attention to the following matters in the notes to the Financial Statements:

a) We draw attention to Note 22- “Grants”, which include various grants under ‘unspent capital grant’ having aggregate
credit balance amounting to Rs. 257.87 lakhs received by the Corporation and remained unutilized. Our observations
with respect of each of these grants are as stated under point Il of Annexure — B of our report. Consequential impact of
the same is not ascertainable.

b) Interms of the standard agreement entered into with the farmers to whom seeds are sold with a buy back agreement for
the anticipated yields, the Corporation neither has a system for computation of the amounts in the breach of each
agreement in this regard nor has it taken, on records, action for recovery/waiver. The management, notwithstanding
that there was no laid down system, has contended/represented that the regional managers have analyzed the causes
of non-receipt of the seed and there is no recovery to be recorded and that there is no waiver/recoverable effect in the
Financial Statements. We have placed reliance on such representation and accordingly do not qualify our report on this
matter.

c) Insome of the branches, the auditors’ have reported quantity differences in closing stock of seeds and others, between
the internal audit report and the financial statements. The stock quantity has been relied on the basis of manual registers
maintained at the branch level for finalization of the financial statements.

d) The company has changed the method of valuing used gunny bags from being valued at 50% of cost against the
average rate of auctions finalized during the year being now followed. The effect of this change is that the profit for the
yearis lower by Rs. 75.32 lakhs. (Refer Note No. 55.3(d))

e) The provision of current tax of Rs.3175.00 lakh has not been netted with advance tax Rs.2274.84 lakh paid during the
year which is notin accordance with Schedule Il Division Il.

Further Income Tax Refundable Rs.555.99 lakh is shown as Other Current Assets instead of Non-Current Assets.
Our opinion is not modified in respect of the above matter.
Other Matter

We did not audit the financial statements/information of 16 branches (11 Regional Offices and 5 Central/State Farms)
included in the financial statements of the corporation whose financial statements reflect total assets of Rs.1,08,370.25 lakh
as at 31st March 2025 and the total income of Rs.1,35,781.09 lakh for the year ended on that date, as considered in the
financial statements of these branches and have been audited by the branch auditors whose reports have been furnished to
us, and our opinion in so far as it relates to the amounts and disclosures included in respect of branches, is based solely on
the report of such branch auditors.

Further, the corporation has not consolidated the financial statements of its 6 associates. The detail of the same is provided in
Note No. 66(a) to the standalone financial statements. Accordingly, we have issued our report on standalone financial
statements only.

Our opinion is not modified in respect of these matters in respect of standalone financial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

Corporation’s management and Board of Directors are responsible for the other information. The other information
comprises the Directors’ Report including annexures thereto Board’s Report, but does not include the financial statements
and our auditor’s report thereon. The other information is expected to be made available to us after the date of this auditor's
report. Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above
when it becomes available and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the other information identified above, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Management’s Responsibilities for the Ind AS Standalone Financial Statements

The Corporation’s management and Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, including other comprehensive income, changes in equity and cash flows of the Corporation in
accordance with the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Corporation and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Corporation’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the Management either intends to liquidate the Corporation or to cease operations, or has no realistic alternative but
todo so.

The Board of Directors are also responsible for overseeing the Corporation’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone Ind AS financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than the
one resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(l) of the Act, we are also responsible for expressing our opinion on whether
the Corporation has adequate internal financial controls with reference to Ind AS financial statements in place and the
operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Corporation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Corporation to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS standalone financial statements for the financial year ended 31st March, 2025 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the
publicinterest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1.

f)

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in terms
of Section 143(11) of the Act, based on our audit and on the consideration of Reports of the other Auditors on Standalone
separate Financial Statements and the other financial information of the branches, as noted in the “Other Matter”
paragraph and on the basis of such checks of the books and records of the head office of the Corporation as we
considered appropriate and according to information and explanations given to us, we give in “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

We are enclosing our reportin terms of Section 143(5) of the Act, on the basis of such checks of the books and records of
the Corporation as we considered appropriate and according to the information and explanations given to us, in the
“Annexure B” on the directions and sub-directions issued by the Comptroller and Auditor General of India.

As per Notification No. GSR 463(E) dated 5 June 2015 issued by the Ministry of Corporate Affairs, Government of India,
and Section 197 of the Act is not applicable to the Government Companies. Accordingly, reporting in accordance with
requirement of provisions of section 197(16) of the Actis not applicable on the Corporation.

Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid Ind AS Standalone Financial Statements.

In our opinion, proper books of account as required by law have been kept by the Corporation so far as it appears from
our examination of those books and proper returns adequate for the purposes of our audit have been received from the
Branches (Regional offices and Farms) not visited by us.

The reports on the accounts of the branch offices of the Corporation audited under Section 143(8) of the Act by branch
auditors have been sent to us and have been properly dealt with by us in preparing this report;

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash
Flows and the Statement of Changes in Equity dealt with by this Report are in agreement with the relevant books of
account and with the returns received from the Branches not visited by us.

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards specified
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended except for
the matters described in the basis for Qualified Opinion section of our report.

Being a Government Company pursuant to the Notification No. GSR 463(E) dated 5 June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provisions of sub-section (2) of Section 164 of the Act, are not applicable to the
Corporation.

With respect to the adequacy of the internal financial controls over financial reporting of the Corporation and the
operating effectiveness of such controls, refer to our separate Reportin “Annexure C”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the
information and explanations given to us:

i. The Corporation has disclosed the impact of pending litigations on its financial position in its financial statements -
Refer Note No 59 to the financial statements.

ii. We are explained that the Corporation did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.
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We are explained that there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Corporation.

(a) The Management has represented that, to the best of its knowledge and belief, as disclosed in Note 80(vi) to the
Financial Statements, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Corporation to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Corporation (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as disclosed in Note 80(vii) to the
Financial Statements, no funds have been received by the Corporation from any persons or entity including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Corporation shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“‘Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

a) Thedividend paid is in accordance with section 123 of the Companies act 2013 to the extent it applies to payment
of dividend.

b) As stated in Note 21 to the standalone Ind AS financial statements, the Board of Directors of the Company have
proposed final dividend for the year which is subject to the approval of the members at the ensuing Annual General
Meeting. The amount of dividend declared is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend.

Based on our examination, which included test checks, the Company has used accounting software systems except
following, for maintaining its books of account for the financial year ended March 31, 2025 which have the feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software systems.

a) Fixed assets register in Head office and RO Jaipur, RO Kolkata, RO Chandigarh is maintained in excel sheet
where audit trail (editlog) is not available

b) Record of Inventory is maintained in manual register audit trail (edit log) is not applicable

Further, during the course of our audit we did not come across any instance of the audit trail feature being tampered with and
the audit trail has been preserved by the Company as per the statutory requirements for record retention.

For Jain Chopra & Company
Chartered Accountants
Firm Registration No. 002198N

(Ashok Chopra)

Partner

M. No: 017199
UDIN:25017199BQGFZG2627

Place: New Delhi
Date: 04-09-2025
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(Referred to in paragraph 1 of our report of even date on the standalone Ind AS financial statements for the financial year
ended March 31, 2025 of National Seeds Corporation Limited)

In terms of the information and explanations given to us and also on the basis of such checks as we considered appropriate,

we state that:

) ()

(A) The Corporation has maintained proper records showing full particulars, including quantitative details and

situation of property, plant and equipment, except RO Raichur, RO Jaipur. However, in the Head office as well as in
regions as reported by Branch Auditors like, RO Jaipur, RO Kolkata, RO Chandigarh the same is maintained in
excel files which can be amended or changed without authorization. Further, the details of the location of the
assets are not mentioned therein.

(B) The Corporation has maintained proper records showing full particulars of intangible assets.

(b) We are explained that items of property, plant and equipment have been physically verified by the management
during the year except HO Delhi, and RO Jaipur. There is regular program of physical verification, which in our
opinion is reasonable having regard to the size of the Corporation and the nature of property, plantand equipment.
No material discrepancies were reported to have been noticed on such physical verification as compared to book

records.

(c) According to the information and explanations given to us and based on the reports of Branch Auditors, we report
that, the title deeds of all the immovable properties (other than properties where the Corporation is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in
the name of the Corporation except the following properties:

Description of Gross Held in Whether promoter, Period held- Reason for not
the property carrying the name of director or indicate range, held in the
value (Rs. their relative where name of
In lakh) or employee appropriate company*
Secunderabad 275.30 Department of No From 15-10-1994 | Under pursuance
RO Agriculture, with State
Lease hold Andhra Pradesh. Government
property at
Nandyal (Andhra
Pradesh)
Secunderabad 499.69 Title deed in the No From 2009-2010 | Under pursuance
RO name of Erstwhile with State
Gooty (Andhra SFCI. Government
Pradesh)
Lucknow RO Nil Not Known No Since long- no Pending lease
Hempur, District (Lessor — details available renewal by the
Udham Singh Uttrakhand State lessor
Nagar Government).
Raichur CSF Nil Central State No Since 1969 Title deed not
7475.29 Acre of Farm-Jawalgera available
land at CSF
Raichur
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Description of Gross Held in Whether promoter, Period held- Reason for not
the property carrying the name of director or indicate range, held in the
value (Rs. their relative where name of
In lakh) or employee appropriate company*
Bhopal RO 0.30 Title deed is not No From 07/05/2002 | Title deed is not
1 hectare land at available; available, only
khasra no. 117 at however, allotment allotment letter
Niwari letter is in the issued by
name of the Tehsildar is
company itself. available in
company’s hame.
Jaipur RO Disclaimer
Chennai RO Disclaimer

(ii)

(d)

(@)

According to the information and explanations given to us and based on the reports of Branch Auditors, we report
that the Corporation has not revalued any of its Property, Plant and Equipment or Intangible Assets or both during
the year.

Except following at RO Jaipur

According to the information and explanations given to us and on the basis of our examination of records of the
Company, no proceedings have been initiated during the year or are pending against the Corporation as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

We have been explained that the inventories of the Corporation have been physically verified during the year. In
our opinion and as reported by the regional auditors, the coverage and procedures of such verification by and on
behalf of the management is generally appropriate. As explained to us, no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed on such verification.

According to the information and explanations given to us and on the basis of our examination of the records of the
Corporation, it had been sanctioned working capital limits of seventy-five crore rupees, in aggregate, from banks
on the basis of security of current assets. We have been explained that the monthly statements of inventories and
debtors have been filed by the Corporation with such banks. We have been represented that such statements had
been furnished on provisional basis and these might not be in agreement with the books of account of the
Corporation for 12 months of the financial year (April 2024 to March 2025) for the reported reason of non-
availability of exact data for these months on account of non-closing of books on monthly basis. We are further
informed that for the month ended 31st March 2025 the Corporation had filed revised stock and Trade Receivable
statement with State Bank of India which is in agreement with the books of accounts.

(iii) According to the information and explanations given to us and on the basis of our examination of records of the
Corporation, during the year under report, it has neither made investments in, nor provided any guarantee or security or
granted any loans or advances in the nature of loans to companies, firms, Limited Liability Partnerships, or any other
parties. Hence reporting under clause 3(iii) of the Order is not applicable.

(iv)

We have been informed that the Corporation had complied with the provisions of Sections 186 of the Act in respect of

investments made by itin earlier years. Further, it had not granted loans to any party during the year under report.
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I B Pl ARG F B8 HelH I 3D B AAW & {0 11 781 oY, Hadl &3 BRI, STIYR Bl BISHR
R SIS0 gd & HROT T 1,04,880 / — & A IHTT IATS 7T |

(@) H TS THABRI AR TEIHRT & AR, SWIh E$ vii (@) 7 Ffdse denfie gaman, St {6 ff faare &
PHIROT STHT T IR AT &, T gTR1 =R Re faam 1 &:
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o- ST gk uz- | VO TEREE 1 oie] gk fookn
_ Ifof/k dh idfr n; dhidfr JKk A
I yekp%k ICHhr g yftcr iMk g
1 | @ 9o &= sfafem, | sfaRes fast &= 0.18 1987—88 HATH IMAHRY STAR
1956 IR — AETS,
2 | dar A o= affem, | sifaRe fas &= 0.39 1988—89 HRTH JARTHRI TR
1956 IR — AETS,
3 | dar fam o) afdfw, | sifaRe st &= 0.36 1989—90 HATH SMAHRY TR
1956 IR — AEGTS
4 | SR U< AMUR TR SIRINREE NG 0.79 1989—90 HATH JAfABNI TR
ffH, 1948 TN — RIS
5 | STR U< AUR R IR fa! B 0.36 1993—94 AT+ 3BT IR
rfarferaE, 1948 PR — TS
6 | SR U ATUR &R SIRINGEENGE 1.28 1998—99 HeATh JAfABNI TR
rffH, 1948 TN — oGS
7 | SR U< AMUR X JAfRh fdeT AR 1.30 1999—00 JeATh HfABNI ATIR
rfarferE, 1948 IR — RIS
8 | STRIEE AR PR faRh faspr B 3.48 2000—01 IATh Beg Ml
I ST (o)
ATIR HR—RITH
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As per information and explanations given to us and the records of the Corporation examined by us, the Corporation
has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Act and relevant rules framed there-under. Accordingly reporting requirements
under this clause is not applicable.

We have been informed by the management of Corporation that having regard to the nature of its business / activities,
the maintenance of cost records has not been specified by the Central Government under section 148(1) of the Act.
Accordingly reporting under this clause is not applicable.

(a) According to the books and records produced and examined by us, the Corporation is generally regular in
depositing undisputed Statutory dues including Goods and Services Tax (GST), Provident Fund, Employees’
State Insurance, Income Tax, ,Sales Tax, Service tax, cess and other material statutory dues as applicable with the
appropriate authorities and no undisputed amount payable in respect of aforesaid statutory dues were
outstanding as at March 31, 2025 for a period of more than six months from the date they become payable except
for RO Jaipur which has reported an amount of Rs. 1,04,880/- outstanding against TDS defaults.

(b) According to the information and explanations given to us, the statutory dues referred to in clause vii (a) above,
which have not been deposited on account of any dispute are reported by the Corporation as under:

Amount Period for
F h h
ﬁcl; Nature of Statute Nature of dues (Rs. In which amount di:;ﬂ?; \IA; :;ﬁc:i:g
. lakh) relate
1 Central Sales Tax Act, 1956 | Additional sales 0.18 1987-88 Assessing Officer Trade
tax Tax-Lucknow

2 Central Sales Tax Act, 1956 -do- 0.39 1988-89 Assessing Officer Trade
Tax-Lucknow

3 Central Sales Tax Act, 1956 -do- 0.36 1989-90 Assessing Officer Trade
Tax-Lucknow

4 UP Trade Tax Act, 1948 -do- 0.79 1989-90 Assessing Officer Trade
Tax-Lucknow

5 UP Trade Tax Act, 1948 -do- 0.36 1993-94 Assessing Officer Trade
Tax-Lucknow

6 UP Trade Tax Act, 1948 -do- 1.28 1998-99 Assessing Officer Trade
Tax-Lucknow

7 UP Trade Tax Act, 1948 -do- 1.30 1999-00 Assessing Officer Trade
Tax-Lucknow

8 Utrakhand Trade Tax -do- 3.48 2000-01 Deputy Commissioner
Haldwani
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@- - - jik uzo | Vork rell Qkje] gk fookn
; dh idfr U RE K7k Jh 1001
I. Ifof/k dh idfr ni; ] | K Gl
YALx ICHAr g e Dl g
eh
9 | Bl AR R AfAFTH, | AfaRe f@wr # 0.56 2000—01 AY<H geh (31dTed)
1956 IR PR—GTS
10 | SR U< AR B IFfaR< 9T o< 1.40 2001—02 FTIR B ~ATITIT BT
IrfIfd, 1948 KRG
11 | SR IS FTUR B IrfaR<s T &= 1.40 2002—03 YTIR B AT HROT
s, 1948 RECRIRS
12 | SR U< AUR B IFfaR<s 9T o< 1.01 2003—04 FTIR B ~ATITITHRT
I, 1948 GECRR)
13 | SR IS FTUR HY IFfaR<s I o= 0.76 2004—05 YTIR B AT HROT
s, 1948 ECRIR
14 | SR U AUR B IfafR<h I &= 1.76 2005—06 YMIR BN ATITIEHROT
IrfrfH, 1948 TGS
15 | SR U9 IR B IfaR<s I o= 1.86 2006—07 FTIR B ~ATITITHROT
. 1948 KICRED
16 | SR U FTIR HY IrfaR<s T &= 1,62 1.4.07 ¥ 31.12.07 | FUR B IrATRHI0T
IrfrfH, 1948 RIS
. JRH—3TAT & U
17 | e favmr 3T U9 8.26 2020—21 arfYer <R @ TS
18 | SNGEST T JetTT 77.24 2020—21 ITYTHh—AdTeT B U
A TRR BT TS
19 | Shroger favmr TR 6.51 2020—21
20 | IMIPR AT TP 0.75 [ERIRECL] 272Y(1)(@)
2017—18
21 | 3mgeR faWmT I Ea 174 fo=ig a9 270U
2017—18
22 | g favmT JMYHN 67.31 ESIRECH] faIT 15.02.2021 T
2019—20 gRT 143(1) & TEd
23 | e fawmT SIREN 57444 forfrr o &I 28.03.2024 DI
2022—23 IRT 143(3) ® dad
AT (314 SRR)
L 100(2 .
24 | Shod famr Eﬂ UIL 100(2) 2248 o 9y JiTer faTd 28.03.2024
142(1)(a) B e A
23.09.2023 2017—18
B 777.24
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Amount Period for
SI. . Forum where the
Nature of Statute Nature of dues (Rs. In which amount : ; :
No. lakh) relate dispute is pending
9 Central Sales Tax Act, 1956 -do- 0.56 2000-01 Joint Commissioner
(Appeal) Trade Tax-
Lucknow
10 | UP Trade Tax Act, 1948 -do- 1.40 2001-02 Joint Commissioner
(Appeal) Trade Tax-
Lucknow
11 | UP Trade Tax Act, 1948 -do- 1.40 2002-03 Trade tax Tribunal
Lucknow
12 | UP Trade Tax Act, 1948 -do- 1.01 2003-04 Trade tax Tribunal
Lucknow
13 | UP Trade Tax Act, 1948 -do- 0.76 2004-05 Trade tax Tribunal
Lucknow
14 | UP Trade Tax Act, 1948 -do- 1.76 2005-06 Trade tax Tribunal
Lucknow
15 | UP Trade Tax Act, 1948 -do- 1.86 2006-07 Trade tax Tribunal
Lucknow
16 | UP Trade Tax Act, 1948 -do- 1.62 1.4.07 to 31.12.07 | Trade tax Tribunal
Lucknow
17 | GST Department Andhra Pradesh 8.26 2020-21 Appeal filed with
Commissioner-Appeals
18 | GST Department Telengana 77.24 2020-21 Appeal filed with
Commissioner-Appeals
19 | GST Department Bangalore 6.51 2020-21
20 | Income Tax Department Income Tax 0.75 AY 2017-18 272A(1)(d)
21 | Income Tax Department Income Tax 1.74 AY 2017-18 270A
22 | Income Tax Department Income Tax 67.31 AY 2019-20 Intimation U/S 143(1) on
dt 15.02.2021
23 | Income Tax Department Income Tax 574.44 AY 2022-23 Intimation U/S 143(3) on
dt 28.03.2024 (Appeal
filed)
24 | GST Department Intimation U/L 22.48 F.Y 2017-18 Appeal filed on dt
100(2) and 28.03.2024
142(1)(a) dt
23.09.2023
Total 777.24
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(viii) B < 7T SBRT IR TITHRUN & AR, HUAT 7 AR ATAFTIH, 1961 B T8 R RO H a9 & SR A &
WU H BIg oIfad el (BT 3, &1 WAl H Gof fhdT AT © AR 7 81 A IT I & Y 4 G BT A1 8 |

(ix) ()

(@)

)

B4 < 1T SIMeRI 3R TEIBROT & AR AR FH & 31felal 31 4RI 5id & MR WR, 7779 =1 201 A1 31
SERI BI ST AT T 1 FOTRTAT TS & YA H b T8 D 2 |

&Y A1 718 SR 3R FETHIVN & FFAR, 8 B fbdl A1 S a1 fa=iig eI AT 3170 0TI §IRT SRI&c
fSwicex €iftq 78! fdar T g |

o 5 Rutele™ a¥ & SRM, fdt §& & 31 arafey o7 781 foran 2 | safery, 39 wos & agd RuiféT oy =&t
=

B & TS THDRI AR WRIHROT TAT AMA@! DI Sl B ER TR, HU 7 7500 TARI BUJ DI BRI Yoil
AT BT AT IO 7 | 89 I RUE 1 H o Aef ¢ & 1eqma ) SR IR GCTs T8 FARIRT BT SUIRT Sreiafe
el & g foban ram € a1 =7el, wife i =1 drafafe Sewal & forg (MfeRl & SudiT 8q usar Ird yorsh
3TfeIE &1 1Y o | BTal(fs, 99 & i H W H D A & |

B4 QT TS SMBRT 3R WSRO & AR, R 71 31U+ Hed il Su=al & 1 Bl QR B & fory fheil )
SHTS IT AfRh A DI & el (ol &, S §9 W08 & ded RUIfET dAR T8l 7 |

7 =1 @& SR U= FEarRT wufral # 3! afeniferi &1 FRA iR Big Feor 781 foran 2 iR g9fery 39 wre
& agd RarféT a8 2 |

o = 99 & R RS ATdI~d ULTHST AT M & ATdol-d URaTd (3T foradi Afed) & Arad | o+ w8l
S[CRIT &, 34feiy 339 WU & ded RulfeT any i g |

RUlc & dgd a¥ & IRM, M =1 eRRIE a1 aRad- i fSdeR (¥ )8 ¥, NR¥e ®U | A7 ddhfodd w |
UREIY) BT DI ARGITE] JTECT AT 61 WiRFHE T8l fha €, $afelt 39 WUs & ded RUlf AN 78l 8 |

FETS, ReIT ¥ET ofka WieTd + $9 g1 & Hae 3 39 Ws § e fewofl o &:

Y&IS YaeIdh JITIRT F HUHT DI AT BT Secter BRd 8T [dal AT 54 Q11 23—01—2025 & AIH 3 Wh Alred
DI 78.27 R TUY DI BfSc A1 DI, FIfh IH T 20fth Hed AfgHd SIeR el o | YR & ©U H Hig @ell
< WIS 81 [T AT oI | A URT TR 10—17 STHaN] 2025 & 1 ATl 9ol 1T 7 3iR &.P1. g gRT ual
T & 1§ AT 23—01—2025 BT &1 JIR far 727 o7 | fUsel |ial | 10.18 TRI SU BT THTAT I ol
fopam 1T o, <ifeht 2tk e 7 Big YA 81 BT iR S=avl 2025 # Y[l fHY T 607.72 fdded 3 584
faded ama o fea, oy Fers wfdeRY 1)1 60/ — $94 9 fhainmd @l &% & fFardt fae & forg srgArfaa
f3T T o7 | UHATSIR TS B TS Td AADT Siel Yars Yaeeh o [aag Yo DI TS © |

gkykfd] dituh u [kkrk cfg;k e dkb yi[kkdu c¢fof"V;k tkfjr ugh dh g] yfdu 31 ekp 2025 rd ma
LV,d dkblovh dfgLlid -1 eide eY; 1jekl;rknhg] fel Lo d fy, yitk de gk x;k gA

BH I TS SIFHN 3iR TCIHIVT & AR, IMAFTIH BT TR143 BT IU—ERT (12) & T&T @NIE DI §RT T
TEIEI—4 Haplg RUIE Tt T8l T TS &, ST b 1909 13 SramoRlerds 19, 2014 & dgd MeiRa 2 |

29 e gRT g faan w2 £ i o 96 & IR 31E e <R Ridrad urd el g8 2 |
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(viii) According to the information and explanation given to us, company has no transaction, not recorded in the books of
accounts have been surrendered or disclosed as income during the year in the tax assessments under the Income tax
act, 1961.

(ix) (a)

(e)

()

x) (a)

(b)

(xi) (a)

(b)

(c)

According to information and explanation given to us and on the basis of our examination of the records of the
corporation, it has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

According to information and explanation given to us, the Corporation has not been declared wilful defaulter by
any bank or financial institution or other lender.

The Corporation has not taken any term loan during the year under report from any bank. Hence, reporting under
this clause is not applicable.

According to information and explanation given to us and on the basis of examination of records, the company has
availed working capital limit of Rs 7500 lakhs. we are unable to report whether funds raised on short term basis
have been utilized for long term purposes as the Corporation had not maintained identifiable separate records for
utilisation of funds for long term purposes. However, at the end of the year there is positive balance in the account.

According to information and explanation given to us, the Corporation has not taken any funds from any entity or
person on account of or to meet the obligation of its associate companies. Hence reporting on this clause is not
applicable.

The Corporation has not raised any loans during the year on the pledge of securities held in its associate
companies and hence reporting on this clause is not applicable

The Corporation has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year, hence reporting under this clause is not applicable.

During the year under report, the Corporation has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible), hence reporting under this clause is not
applicable.

The Branch Auditor at Lucknow have commented by way of the event as under in this clause:

Area Manager Agra made a credit sale of Rs. 78.27 lakhs to Shakti Seeds via Bill No 54 Dated 23-01-2025 in
violation of Company Policy as Shakti Seeds was not authorized dealer at that time. No blank cheques were
obtained as security. Goods were dispatched between 10-17 Jan 2025 on gate passes and the Invoice was
prepared only on 23-01-2025 after detection by RO Lucknow. An outstanding of Rs 10.18 lakhs from previous
dealings remained unpaid but shakti seeds did not make any payment and returned 584 quintals out of 607.72
quintals supplied in Jan 2025 which were approved for clearance sale at Rs 60/- per kg by competent authority.
FIR has been lodged and a vigilance inquiry initiated against the Area Manager and others involved.

The company has however not passed any accounting entries in books of account but recognized the
said stock at a reduced value as part of inventories as at 31st March 2025, thereby reducing the profit for
theyear.

According to the information and explanations given to us, no report under sub-section (12) of section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report.

We have been informed by the management that the Corporation has not received any whistle blower complaints
during the year.
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(xii) R I H 3R g4 & TS THRI SR WEIHR0T & AR, 17 Uah (A Hoeit 781 § | TagaR e & UR1 3 (7799)
& dgd Rl 39 R AR 781 8l 2 |

(xiii) TARY IT # iR & & TE TSN IR WLEIHROT & SR, A eI Uell & A1 of e T &T 91_7 177 3R 188
@ JIUTST H 8, S8l A1 81 3R HefSd urci ofda & fdavoT T Gerrd $euuy fa<iiy faaxor # far €, sirfe
SAR], <IRT AT gIRT SURTd & |

(xiv) (®) B T TS THEBRI 3R TEIHI & AR TR, TARI I 1 771 & U199 07 JqAd & DR AR TSI &
3T%Y U TR TIaT TRIeT HoTef! 2 |

(@) BT AN & QR JATRD RATIRIETDT §IRT SIRT D T5 AG@TURIET Bl Jdfe & (oY 77T & JTATeId Bl TR
SrETRIe Ruref w TR fear 2 |

(xv) BRI I H ¥ & SR 7 7 3710 et a1 I IS ARKAT @ A1 BIS IR—Adha o T8 (5T 8, gAfey
HUHT AT, 2013 BT ERT 192 B WAL HUHT IR AT T&1 8T & |

(xvi) (@) AR I H, fFTeT wRe Rord I SIfif1m, 1934 &Y ORT 45—-31$TY & T&d TSt (Y I @ STTaeadhdl
B & STy, MY & WE 3 (T1319) (%) & dad RAfST AN T 2 |

(@) =A< H, e A g RS ki ar sara fa wfafafdat Serfera =8 @ €, gafore s @ @ dgd
Rafé&rar =gl 2 |
(M) AR I 4, e R Red d gRT 99 T fafrEt 3 R sR e dul (isrs) 78 2 | d89R,
39 W & Jfafa R ey =81 i 2|
(@) AR H, e & B & ®U H BIg (e BUA 81 © | TaJAR W & q8d RIS AN el © |
(xvii) FITH BT &R TETRIeT §RT FeR forg 77 fa<ig af & SR 8iik debrer gdad fa<ia af # Fae a1 72f g8 2|

(xviii) 39 3TlTaT, 9§ & TR 7 & AifAfdd Tar wierdl §RT SIS ANYS T81 437 737 € | Teg9R 3as & -7 3
(xviii) @& T&d RUIféT Su IR ar] 781 B 2 |
ST BRITTT RIBERTETE Bl BISHR, STe] 99 & SR HAdhe TTel 721.50 TR 70T fUsdl 99 382.77 9IRI B0 oI |

(xix) B & TS SIFDRI 3R AR & AR, faxiia gRAuRml o7 a¥gell 3R foxiia <=aiRal & qraE & o<y
3T, A ge= 3IR Ufard TNl & SR WR, fa<iy faavvll & H1er 3 SIMaRT 3R Feers Hse vd yeaed
ISR & IR H NI SIThRT d2T F=Idrell BT gHd B dTel Fedl &1 89N STid & MR R, 9N G- & UdT
FB W T8I IR 7, o g4 faear 81 b oar wdien RUI &1 g R 31 ) i iffReEaarn A &, S I8
ST &Rl © b A gor—ua &1 R TR HIS[ET 3T SaIRAT BT RT B H |erd T8l 8, 5d d Goli—u4 Bl
ARG A U a1 QS & W < 8 | BT, B BEd & 1 I8 [-1TH DI AT DI FaBIT & d1R H Py I
8T 2 | 89 3 ped g b gqr) RUfd siifee Rurd & R T & deal R e g 8k 89 9 a1 dIs TR e ©
3IR 71 BT BIS JARATAT <1l 8 b Jold UF 1 ARG F U I8 Bl fafey & IR <7 T 1R, S1d A1 <31, B, 7
ST T T ST |

(xx) (&) 31 ATE 2025 DI FAT I & {oIT AT IRATSTIRN & AT, R THS HHITD IR (HTHIJNR) BT AT
IR 8, Fory <ifaIferad &1 o=l VI 7 [ifde ueb ot [ # I oM @1 &R 135 @1 SU—4RT (5) & TR
ITGET & 3rurer ¥ faxii 99 &1 GHIE & ©8 HelH I 37dfe & WIdR H STHT HRAT A o, O il wHiaiRd
o ST 2 | e JreTrar, R Srafid I o fHemax ©. 45.98 o € o1 ifaifas & orgRga VIl & ST e
ffds e # wermiaRa ==& fear mar g |

2|3
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(xii) In our opinion and according to the information and explanations given to us, the Corporation is not a Nidhi company.
Accordingly reporting under paragraph 3(xii) of the Order is not applicable toiit.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with the related parties
are in compliance with Section 177 and 188 of the Act where applicable and the details of related party transactions
have been disclosed in the Ind AS financial statements as required by the applicable accounting standards.

(xiv) (@) Based on information and explained given to us, in our opinion the Corporation has an internal audit system
commensurate with the size and the nature of its business.

(b) We have considered, the internal audit reports of the Head office of the Corporation for the period under audit
issued by the Internal auditors during the year.

(xv) In our opinion during the year the Corporation has not entered into any non-cash transactions with its Directors or
persons connected with them, hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi) (@) In our opinion, the Corporation is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence, reporting under this clause is not applicable.

(b) In our opinion, the Corporation has not conducted any Non-Banking Financial or Housing Finance activities
accordingly reporting under this clause is not applicable.

(c) Inouropinion, the Corporation is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly reporting under this clause is not applicable.

(d) In our opinion, there is no Core Investment Company as a part of the group. Accordingly reporting under this
clause is not applicable.

(xvii)The Corporation has not incurred cash losses during the financial year covered by our audit and in the immediately
preceding financial year.

Except RO Secunderabad where cash losses incurred during the year is Rs 721.50 lacs and previous year Rs. 382.77
lacs.

(xviii) There has been no resignation of the statutory auditors of the Corporation during the year. Accordingly reporting under
this clause is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Corporation is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future viability of the Corporation. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Corporation as and when they fall due.

(xx) (a) There is no unspent amount towards Corporate Social Responsibility (CSR) for the year ended March 31, 2025
relating to other than ongoing projects which is required to be deposited in a Fund specified in Schedule VII to the Act
within a period of six months of the expiry of financial year in compliance with second proviso to sub-section (5) of
Section 135 of the said Act which is yet to be transferred. Further, there are old unspent amounts aggregating to Rs
45 .98 lakh which have not been transferred to the fund specified in Schedule VIl to the Act.
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g, 31 914, 2025 P FATK 99 & o7 201.29 ARI R B YRATHIY = &1 &, [T HIART AISTS STARGTAA
(AUeR) & fory sraafia I &7 U ARy Wrd # RIiaRa &)+ @& MaddT §, T srfaf e @ oRT 135(6) &
TR @& Tl H A< a9 &1 FH1 ¥ 30 A1 @l 3y & iR mHaRa o e T e |

(xxi) AR I H 3R FH &I TS SAADHRY IR TIBROT & TR, 17 B fhdT +ff Fearft du 3 fodt oiar wierds @t
Rure o &1 g8 o, 541 77 & fa<fi faamoit & a1y Sifded d-e @l JMaeadhT & | $Afely 89 U (AT wRieTd
®I RATS) TS, 2020 (WITSTRNT) & Td Heerd i@l Wiedhl §RT I9D! RS 7 &1 T8 fhT 1 ufcrarer fewoft, araan
1 uftraret fewoft & g # fewft o # srame € |
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(b) There are ongoing projects of Rs. 201.29 lakhs for the year ended March 31, 2025 requiring transfer of unspent
amounts towards Corporate Social Responsibility (CSR) to a Special account which has been transferred within a
period of 30 days from the end of the financial year in compliance with the provision of section 135(6) of the Act.

(xxi) In our opinion and according to the information and explanations given to us, the Corporation had not received any
auditors’ report from any Associate Company requiring consolidation with the Corporation’s financial statements.
Hence, we are unable to comment about any unfavorable remarks, qualifications or adverse remarks given by the
respective auditors in their reports, if any, under the Companies (Auditor’s Report) Order, 2020 (CARO).

For Jain Chopra & Company
Chartered Accountants
Firm Registration No. 002198N

(Ashok Chopra)

Partner

M. No: 017199
UDIN:25017199BQGFZG2627

Place: New Delhi
Date: 04-09-2025
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1.

Lor=_y[k ijn{kdk dh fjikV. di fy, vuc/k&'[k
diuh vikfuse] 2013 dh /kkjk 143154 d rgr funik

HHAIRAT & AT RI—TZATd A & (T U gRT AT A7 Sl B Aed W by 77 | e, Sga iR arsgq,
Q1 BT ST AT BN | THH JedIDh UGfadl I G, RAR oGl AG (3 fdrSced) & ATl |ifd
G BT 3R TEThD TGSl DI FHIE A 8 | Il Wil Jedlb Ugldl, SHD! Tl AR T,
fAfrEl & aruTer 1R Ue e fewofl uam axam, iR fhdt «ff weeaqul fager a1 Tefd faavor &1 Rule & |

yi[ i ji{kdk dk voykdu
BT BT 3T TG Ut # faer fFfaRad & | w4 fFaer Sga =2 2|

d-
1.
2.
3.
4.
5.

6.

1g;kxh difu; ki

3T T2 X7y Aot fadr

g i frm forfics

IIRIEE I gd 718 faar e fafics
HERTSE oY 191 e forfaes

UITe 159 4ot T forfics

fIeR Iy I o fafics

SUYTH BUNIAT o A H, PIg Hedlh T e (AT T & 3R S8 AN IR [T ST RET ¢ |

1.

ch-

5.

6.

IIRIEE A U T8 STadHe B fafics ik fer o dit fm fafics 3 faer @ arfet 8, s A
TP 17 19 BT UTaen= fhar © | 39 TATdT, HU-T 7 sfdac] IRT & foIU 3.23 TRT BUY AR WH IR & foTv 2.
30 TRI TUY I TR 31ae A fawrs 2, foraas forg Fueit & o ol do | oIS gfie 9281 7 |

nil jk e fuo"k-

affeen v s f forfics

Pted I It 1 fafics

HeZ 9ol 1Y 4157 U B [qepre f+7H |
RTSTRRITH I 1ot e ferfies

ST foaT FEdRI A e forfics
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Annexure 'B' to the Independent Auditors' Report
Directions under section 143(5) of Companies Act 2013

Assess the fair valuation of all the investments, both quoted and unquoted, made directly by the Company or through
Trusts, for Post-retirement benefits of the employees. This includes verifying valuation methodologies, ensuring
consistency with Ind AS and reviewing supporting documentation. The auditor shall provide a brief note on the valuation
approach, its reasonability, and compliance with applicable regulations, reporting any material deviations or
misstatements.

Auditors' observations:

The Company is only having Investments in other Government Companies as under. All the Investments are Unquoted

A
1.

2
3
4.
5
6

Associate Companies:

Andhra Pradesh State Seeds Development Corporation
Haryana Seeds Corporation Ltd.

Uttarakhand Seeds and Tarai Development Corporation Ltd.
Maharashtra State Seeds Corporation Ltd.

Punjab State Seeds Corporation Ltd.

Bihar Rajya Beej Nigam Ltd.

In the case of the above companies, no valuation has been obtained and are being shown at Cost.

1.

B.
1.

2
3
4.
5

6.

In the case of Investments in Uttarakhand Seeds and Tarai Development Corporation Ltd. And Bihar Rajya Beej Nigam
Ltd., the company has made provision of loss for them. Further the Company has shown Share Application money
amounting to Rs.3.23 lacs for Equity Shares and Rs. 2.30 lacs for Proference Shares, for which the company does not
have any confirmation from the Investee Company.

Investments in Others.

Odisha State Seeds Corporation Ltd

Karnataka State Seeds Corporation Ltd.

Madhya Pradesh Rajya Beej Evam Farm Vikas Nigam.
Rajasthan State Seeds Corporation Ltd.
SHARAVASTI Kissan Sehkari Sugar Mills Ltd.

Cooperative Udyogik Vasashat Ltd.

In the case of Companies at Serial 1, 2, 3 and 4, the Company has obtained Valuation Certificates from a Registered Valuer
and we have relied on their Certificates. The changes in valuation of such Investments have been routed through Other
Comprehensive Income in The Statement of Profitand Loss.

The Investments have been physically verified with the Share Certifcates held in Physical Form

Whether the company has system in place to process all the accounting transactions through IT system? If yes, the

implications of processing of accounting transactions outside IT system on the integrity of the accounts along with the

financial implications, if any, may be stated.
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Auditors' observations:

i)  The Corporation has accounting software "Beej Prabandhan". However, the inventories of seeds maintained manually
also and the inventories as per the accounting software Beej Prabandhan and the manual records do not match. The
Inventories in the Financial Statements is taken as per the manual records maintained at the Unit Level.

i)  The Fixed Assets details including the working of the depreciation etc. are maintained in "Excel files" at the head office
as well asinfew regions. These records are thus open to alteration/change without proper authorization and audit trail.

The Company has got a System of writing off losses on account of variations in quantities by valuing the same
at Nil value. No separate entries are passed in the accounts to reflect such losses on account of
reconciliation/shortages, etc. Thus bypassing the accounting system.

[ll.  Whether funds (Grants/Subsidy etc.) received/receivable for specific schemes from central/ state Government or its
agencies were properly accounted for/ utilized as per its term and conditions? List the cases of deviation.

Auditors' Observations:

In case of the following Funds given by the Government of India to the Corporation, the corporation has not utilized the
amounts received within the stipulated time period. Further as per the terms and conditions of the Government, the funds
have notbeen keptin a separate bank account:

Name of the scheme Amount of
SI. for which the fgnds balance as on Remarks
No. were made available 31.03.2025
to the Corporation (Rs. In Lakh)

1 Grant in Aid/Subsidy 162.40 This is stated to be a very old grant lying unutilised
and reported under Note 31-Other Current
Liabilities of Financial Statements. There is no
document available for this grant.

2 Grant for creating Infrastructure 67.00 As informed this grant is pending for utilization.

Facilities under SMSP Further, no separate bank account maintained as
per the stipulated terms and conditions.

3 Grant for Computerization 15.34 Opening balance since 01.04.2019 with equivalent
balance lying as Capital Work in Progress for
installation of ERP System. It has not been utilized
till date. Further, no separate bank account
maintained as per the stipulated terms and
conditions.

4 Deferred Govt. Grant (CSF- 85.61 As informed, the amount remains unutilized for last

Bahraich) many years and also no documents were made
available for examination. Further, no separate
bank account maintained as per the stipulated
terms and conditions.

5 | Grant for Vegetable Seeds NHM 89.92 Itwill be utilized in next financial year.
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IV. Whether the Company has identified the Key Risk areas? If yes, whether the Company has formulated any Risk
Management Policy to mitigate these risks? If yes, (a) whether the Risk Management Policy has been formulated
considering global best practices? (b) whether the Company has identified its data assets and whether it has been
valued appropriately?

Auditors' observations:

The Corporation has well defined risk management policy framed. Accordingly a risk management committee
comprising of Divisional Heads sits regularly to identify the risks both operational and financial pertaining to all the
division of the Corporation. Area involving high risk are identified duly minuted and is reported to the Board for early
mitigation. As the risks involved are either identified or envisaged for early action. The Corporation has valued its data
assets appropriately.

V. Compliance with SEBI Whether the Company is complying with the Securities and Exchange Board of India (SEBI)
(Listing Obligation and Disclosure Requirements) Regulations, 2015, and other applicable rules and regulations of
SEBI, Department of Investment and Public Asset Management, Ministry of Corporate Affairs, Department of Public
Enterprises, Reserve Bank of India, Telecom Regulatory Authority of India, CERT-IN, Ministry of Electronics and
Information Technology and National Payments Corporation of India wherever applicable?

If not, the cases of deviation may be highlighted.
Auditors' observations:

The company is not registered with stock exchanges

For Jain Chopra & Company
Chartered Accountants
Firm Registration No. 002198N

(Ashok Chopra)

Partner

M. No: 017199

UDIN:25017199BQGFzG2627
Place: New Delhi
Date: 04-09-2025
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Annexure 'C' to the Independent Auditors' Report

(Referred to in paragraph 4 (g) of “Report on Other Legal and Regulatory Requirements” section of our report of even date on
the financial statements for the financial year ended March 31, 2025 of National Seeds Corporation Limited)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to Ind AS standalone financial statements of National Seeds
Corporation Limited (“the Corporation”) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Corporation for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Corporation is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Corporation considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Corporation’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Corporation's internal financial controls with reference to these Ind AS
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Corporation’s internal financial controls with reference to standalone Ind AS financial statements.

Meaning of Internal Financial Controls with reference to Ind AS Financial Statements

A Company’s internal financial control with reference to Ind AS Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. ACompany’s internal financial control with reference
to Ind AS Financial Statements includes those policies and procedures that:
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Corporation are being made only in accordance with authorisations of management and directors of the Corporation;
and

(38) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the Company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to Ind AS Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls with reference to Ind AS Financial
Statements to future periods are subject to the risk that the internal financial control with reference to Ind AS Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Qualified Opinion

According to the information and explanations given to us and based on our audit at Head Office and independent reports of
11 Regional Offices’ and 5 Farms Auditors, the following material weaknesses have been identified as at March 31, 2025:

i)  Confirmation and reconciliation of various balances of trade receivables, loans and advances, other current assets,
trade payables and other current liabilities, etc. has not been done on regular basis.

i)  Timely deduction and deposition of Income Tax at source and regular reconciliation of GST Returns with books of
accounts needs to be taken care on top most priority.

iii) In respect of financial statements received from regional offices, the scrutiny and monitoring thereof at Head Office
needs to be strengthened.

iv) Physical verification of fixed assets and inventories needs to be conducted on timely basis. Further differences in the
year-end inventories of seeds and others as per accounting software, physical verification and manual register should
be taken up seriously.

v) The Internal Audit System of the corporation requires further strengthening in areas of audit coverage, scope and
periodicity. The operating effectiveness should also be tested at head office and regional offices at regular periodicity.

vi) In some branches as well as HO, lease agreements are not renewed and lease rents are being booked as per prior
expired agreements only.

vii) The accounting software used by the company is not commensurate with the entity’s nature, size and complexity. Most
of the reports are generated in PDF format or prepared manually, thus, the reports as required for control, analysis,
reconciliations, comparison and other purposes for better management and financial control are not readily available
from the software and we are unable to comment on the accuracy and effectiveness of the manual reports.

viii) Inthe accounting software, the voucher can be rolled back/ deleted after they have been entered in the software by the
data entry operator with requisite approvals. Such transactions should not be allowed rather corrected through a
rectification entry and alog should be maintained to ensure audit.

ix) The stock records are maintained in the company’s Software titled Beej Prabandhan as well as manually. The stocks
are however accounted for through manual stock registers which are considered to be more authentic.
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The stock records are not regularly reconciled in between the Farms and Regional Offices. During the year two of the
branches have reported shortfall in certain items of stocks which were either reported short on physical verification or
were being shown as stocks at another farm being unreconciled.

The company booked the losses on this account by placing nil value to such stocks without the same being approved by
the Board of Directors. No accounting entries were passed to reflect the said losses in books of account.

x) Inaddition to above various internal control issues have been noted by Regional offices which are as follows:

In our opinion, except for the possible effects of the weaknesses described above on the achievement of the objectives of the
control criteria, the corporation has maintained, in all the material respects, adequate internal financial controls with
reference to the Ind AS financial statements and such internal financial controls with reference to Ind AS financial statements
were operating effectively as of March 31, 2025, based on the internal control with reference to Ind AS financial statements
criteria established by the Corporation considering the essential components of internal control stated in the Guidance Note
onAudit of Internal Financial Controls Over Financial reporting issued by the Institute of Chartered Accountants of India.

We have considered the weaknesses identified and reported above in determining the nature, timing and extent of audit tests
applied in our audit of the March 31, 2025 of standalone financial statements of the Corporation and these weaknesses do
not affect our opinion on the financial statements of the Corporation as reported in paragraph “Basis for Qualified Opinion”
section of our Audit Report under section 143(3) of the Companies Act, 2013.

For Jain Chopra & Company
Chartered Accountants
Firm Registration No. 002198N

(Ashok Chopra)

Partner

M. No: 017199

UDIN:25017199BQGFZG2627
Place: New Delhi
Date: 04-09-2025
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127.62 ARG BUY P AR <47 TAT | $9 AR BT Sl
& 3ifom XEf® /HeR ¥ ¥ HR QAT 11 7, 39 JHAH
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@) < |

=T H fAfSTeld U9 39 A &1 T4 &R e &,
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Annexure "D" to the Independent Auditors' Report

(Referred to in paragraph 9of Basis for Qualified Opinion section of our report of even date on the standalone Ind AS
financial statements for the financial year ended March 31, 2025 of National Seeds Corporation Limited)

SI.
No.

Statutory Auditor’s Comments

Reply of Management

1

The company has in the following cases absorbed the
losses on account of unreconciled stocks, shortages in
stocks and loss suffered by the company due to alleged
fraud committed by an official of the company by not
following the company’s policy on sale of goods, by
valuing the stocks at realisable value instead of
showing such losses due to write offs in the books of
account:

A. In CSF Jetsar, the stock of seeds 938.70 qtls valuing
Rs 56.35 lakhs dispatched to Regional Offices in
previous years are not valued in inventory for that
quantity for which credit advices were not received from
Regional Office has been written off by taking nil value
in closing stock.

B. In Regional Office Secunderabad, difference of Rs.
127.62 lakhs was observed in between physical
quantity of stock and that shown as per stock ledger.
The said difference has been reduced from closing
stock of seeds, instead of disclosing this loss, in
statement of profit and loss under loss in physical stock
as aseparate line item.

C. In Regional Office Lucknow, inventory of 584.00qtls
recovered out of total sale of 607.72 qtls of Moong to
M/s Sakti Seeds Aligarh consequent to lodgement of
First Information Report with police has been valued at
Rs 60 per kg against cost price of Rs. 100 per kg in
closing stock, thereby incurring a loss of Rs. 23.36 lakh.
The same being material in nature, has not been shown
separately in profit and loss account. Refer Note No.
55.3(a) in Notes to Accounts.

The value of stock at Jetsar Farm has been taken as Nil
since the quantity had already been liquidated by the
Regional Office in previous years. The matter has been
duly apprised to the Board, and necessary action has
been taken in the books accordingly.

The matter is currently under investigation by the
Vigilance Division at the Head Office, and appropriate
action will be taken based on the findings of the
investigation with respect to the loss. The valuation of
the stock has been taken as Nil for FY 2024-25, as the
physical quantity was not available. The matter has
been apprised to the Board, and necessary action has
been taken in the books accordingly.

The matter is under investigation by the Vigilance
Division at the Head Office, and appropriate action will
be taken based on the findings of the investigation with
respect to the loss. The valuation of the stock for FY
2024-25 was carried out based on its realisable value.
The matter has been apprised to the Board, and
necessary action has been taken in the books
accordingly.

We invite attention to Note 55.1 relating to balances
under Trade Receivables, Loans and Advances, Other
Current Assets, Trade Payables, and Other Current
Liabilities which are subject to
confirmation/reconciliation. Auditors of Regional
Offices at Bengaluru, Chandigarh, Gandhinagar,
Kolkata, Lucknow, and Bhopal have qualified their
respective Audit Reports in this regard. The company

Letters for confirmation of balances have been sent to
all debtors and creditors, along with the address of the
Statutory Auditors. The letters also state that
confirmations may be sent directly to the auditors as
well as to NSC. It has further been mentioned that if
confirmation is not received within the stipulated date,
the balance will be deemed to be confirmed. The fact
stands disclosed under Note 55.1.
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Statutory Auditor’s Comments

Reply of Management

has contended in their note that letters to obtain
confirmation of balances were sent by them, but no
confirmations have been received. The impact of this
non-confirmation and non-reconciliation of all these
balances on financial statements is unascertained,
particularly in view of the fact that there are balances
outstanding for a number of years which have not been
provided for.

In case of investment in some associates, their financial
statements for the last several years were not made
available to us, hence impairment, if any, cannot be
done in the absence of audited financial information.
The consequential impact on the financial statements is
unascertained.

Impairment loss in respect of investments in two
Associate Companies (out of six) has already been
provided in the books based on the communications
received from those companies. The remaining
investments continue to be shown at the face value of
the shares. Since the Associate Companies did not
furnish their audited accounts in time, the Company has
provided the auditors with the latest available financial
statements during the audit.

We draw attention to Note 25-Other Non-current
Liabilities which includes revolving fund for seed
production and establishment and maintenance seed
bank scheme Rs. 604.95 lakhs and very old Seed Bank
Scheme funds amounting to Rs. 233.75 lakhs for which
the Corporation has reported to have not complied with
the mandatory conditions of keeping in separate bank
account and depositing back after utilisation thereof.

During the year the amount of Rs 838.70 lakhs
representing the above amounts has been written back
and treated as Other Income in the Statement of Profit &
Loss, during the year 2024-25 as per Board approval in
their meeting held on 5th June 2025, for which there is
no sanction from the respective Government
department.

The observation of the Statutory Auditors regarding the
Revolving Fund was reviewed by the Board during FY
2024-25. And based on the letter received from the
Ministry of Agriculture, the Board of Directors, after
detailed review and discussion, decided to write back
the said amount.

We draw attention to Note 55.4 wherein it is noted that
the GST turnover is still subject to reconciliation with
books of accounts. The revenue as per Statement of
profit & loss is Rs. 1,20,044.89 lakh (Refer Note No. 34
but excluding subsidies of Rs. 14,053.68 Lakh which
are not to be considered as a part of GST turnover)
whereas as per GST Returns it amounts to Rs.
1,12,725.91 Lakh (the figure being extracted by the
management from GST portal). Difference of Rs.

There is always a difference between the turnover as
per GSTR and as per the books, since all items
classified as Revenue from Operations in the books do
not constitute turnover under GST provisions. As
required under GST, a separate Form GSTR-9C, which
provides a reconciliation of these differences, is filed
annually. The reasons for the variance were explained
to the auditors during the audit, and the reconciliation
will be completed in the annual GSTR return, the due
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7,318.98 lakh has not been substantiated with the
documentary evidences even till the date of this Report,
and as such consequential impact thereof on the
financial statements can’t be commented upon.

date for which is 31.12.2025. This practice is being
consistently followed.

The Corporation has not charged interest on delayed
sales realisations received from the dealers as per
standard agreement of Dealership executed with them.
Consequential impact of the same is not ascertainable.
In our opinion non-recovery of such interest amounts to
writing off of the claims towards interest.

The Marketing Division has been advised to issue
guidelines to all Regional Managers for necessary
compliance.

The Corporation amortises the Land Development
Expenditure, in respect of farms not owned by it, over a
period of 20 years. However, in absence of any
supporting evidence as to the period up to which the
benefit of this expenditure is likely to be derived, we are
unable to comment on the adequacy of said policy and
its consequentimpact on the financial statements.

The Company continues to amortize land development
expenditure over 20 years (at 5% per year), in line with
its consistent past practice. This fact has already been
disclosed in Note 21.

The company has been adjusting ‘Re-measurement
losses on defined benefit plans’ with “Retained
Earnings” instead of “Other items of Other
Comprehensive Income” The current year amount is a
loss of Rs.754.18 lakhs (net of tax). The up-to-date
effectis that Revenue Reserves have been understated
by a sum of Rs. 4383.99 lakhs and “Other items of Other
Comprehensive Income” will show negative balance of
Rs4383.99 as on 31st March 2025.

This is only a presentational matter in the financial
statements and has no financial impact. The same will
be addressed during FY 2025-26.

No provision for interest on overdues of MSME Trade
Payables has been made by the Corporation as
required by the MSMED Act 2006. The Company has
not worked out the liability on this account as such we
could not comment upon the consequential impact on
profit of the Corporation due to such non-provisioning of
interest. We are not in agreement with the
management’s contention that the payments are being
made as per terms & conditions mutually decided in the
purchase orders, however, any agreement with the
supplier cannot override provisions of MSMED Act
2006.

The transactions are carried out through a tendering
process with prescribed terms and conditions. MSE
suppliers have also participated along with other
bidders and have supplied materials as per the tender
requirements. Different payment terms cannot be
applied in an open tender where all eligible participants,
including MSE vendors, compete under the same
conditions. The majority of payments are released
within the timelines prescribed under the MSMED Act
2006, subject to fulfilment of the terms and conditions of

supply.
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ﬁ(‘)’ Statutory Auditor’s Comments Reply of Management
10 | The Corporation has disclosed the maximum amount | The Corporation has disclosed the maximum

as Others (Rs 6475.85 lakh) in Note 30 on “Other
Financial Liabilities” but it has not provided any further
bifurcation of information on the same. Therefore, the
Corporation has not complied with the requirements of
paragraphs 31 and 112 of Ind AS 1 which requires an
entity to consider to provide additional disclosures
when compliance with the specific requirements in Ind
AS is insufficient to enable users of financial statements
to understand the impact of particular transactions,
other events and conditions on the entity’s financial
position and financial performance.

permissible line-item details in the financial statements.
The relevant disclosures have also been provided
under Note No. 30: Other Financial Liabilities, which
includes liabilities related to salary payable and
payables for seeds.
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[eH Td <Y Sl & ST 31T SARRI ST el 1T IR
(iv) 317 Ry e 30 8,925.20 6,595.13
(@) 3 @e] I 31 11,668.45 7,429.63
() s . 32 2,044.29 1,602.17
(8) AT B <Fard (ge) 33 3,175.00 68,131.77 1,635.00 55,606.63
dy bfDoVh v n; ik, 1,62,799.12 1,44,497.71
ii. | foRrh; fooj.k 1&82 d BkFk DyXu ukV ni[k
g0@& 90@& 90@& . g0@& ‘
vk; ' dukfM;k luhy dekj flig fo- ekgu M, efunj dkj nfoonh %vkbl, , I%
FUN A SU—HETEEd (Rt Td o) e (faw) SIEET e eI R (@IRIRA )
R9—07296539 f$7—0009812285

LFkkub ub! fnYynh
fnukd & 29 vxLr] 2025

gekjh Be rkjh[k dh fjikv. d vulkj
el bl tu pkiMk ,o diuh d fufeRr
Tunh yi[kkdkj
HEAT 0021987

80,/ —
ikVuj&v’kkd pkiMk
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NATIONAL SEEDS CORPORATION LIMITED

Standalone Balance Sheet as at 31st March 2025

(X in lakhs)
Particulars Note No. As at 31st March 2025 As at 31st March 2024
l. ASSETS
1 Non-current assets
(a) Property, Plantand equipment 3 11,940.43 12,859.17
(b) Right-of-use Assets 4 176.01 186.83
(c) Capital work-in-progress 5 344.37 275.20
(d) InvestmentProperty 6 1.41 1.43
(e) Otherlintangible assets 7 2.44 6.15
(f)  Biological Assets other than bearer plants 13 8,348.26 5,495.63
(g) Financial Assets
(i) Investment 8.1 4,480.04 4,247.82
(i) Other financial assets 9 384.37 282.96
(h) Deferred TaxAssets (Net) 10 5,121.89 4.177.77
(i)  Othernon-currentassets 1 97.75 30,896.97 97.75 27,630.71
2 Current assets
(a) Inventories 12 19,282.39 16,802.23
(b) Biological Assets other than bearer plants 13 5,801.75 7,504.58
(c) Financial Assets
(1) Investment 8.2 - -
(i) Trade Receivables 14 48,171.91 45,367.24
(iii) Cash and cash equivalents 15 12,760.32 13,394.54
(iv) Bank Balances other than (iii) above 16 11,042.34 6,893.93
(v) Other current financial assets 17 21,036.79 15,501.94
(d) Current TaxAssets (Net) 18 2,274.84 1,362.73
(e) Othercurrentassets 19 11,531.81 1,31,902.15 10,039.81 1,16,867.00
Total Assets 1,62,799.12 1,44,497.71
L. EQUITYAND LIABILITIES
1 Equity
(a) Equity Share Capital 20 5,731.99 5,731.99
(b) Other Equity 21 74,835.80 80,567.79 68,512.63 74,244.62
2 Liabilities
i Non-current liabilities
(a) Financial Liabilities
(i) Grant 22 7,146.38 7,822.82
(ii) Lease Liabilities 23 4.12 8.22
(iii) Other financial liabilities 24 1,440.37 1,324.96
(b) Other Non-Current Liabilities 25 2,444 .16 2,791.52
(c) Provisions 26 3,064.53 14,099.56 2,698.94 14,646.46
ii Current liabilities
(a) Financial Liabilities
(i) Borrowings 27
Secured, Loan repayable on demand from bank 166.02 41.66
(i) Lease Liabilities 28 22.73 26.80
(iii) Trade payables 29
Total outstanding dues of Micro and 3,288.23 3,108.33
Small Enterprises
Total outstanding dues of creditors other than Micro 38,841.85 35,167.91
and Small Enterprises
(iv) Other financial liabilities 30 8,925.20 6,595.13
(b) Other Current Liabilities 31 11,668.45 7,429.63
(c) Provisions 32 2,044.29 1,602.17
(d) Currenttax liabilities (Net) 33 3,175.00 68,131.77 1,635.00 55,606.63
Total Equity and Liabilities 1,62,799.12 1,44,497.71
. See accompanying notes to the financial statements 1 to 82
Sd/- Sd/- Sd/- Sd/-
Aayushi Kanodia Sunil Kumar Singh V. Mohan Dr. Maninder Kaur Dwivedi (IAS)
Company Secretary Deputy General Manager(F&A) Director (Finance) Chairperson-cum-Managing Director (Addl. Charge)

Place : New Delhi
Dated : 29th August 2025

DIN - 07296539

DIN — 0009812285
As per our report of even date

For M/s Jain Chopra & Co.

Chartered Accountants

Firm’s Registration No. — 002198N
Sd/-

Partner — Ashok Chopra

Membership No. — 017199
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JkVh; it fuxe fyfev )
31 ekp] 2025 dk Dekir o'k d fy, ykik vkj gkfu dk LVMvyku fooj.k i VALK et
fooj.t VIi .k 31&03&2025 dk lekir 318&03&2024 dk lekir
i L[ ;k o'k d vkdM o'k di vkdM
vk;
. IRt | ToRa 34 1,34,098.57 1,14,326.80
1. 3T HATE 35 2,644.84 3,921.13
111 dy vk; i+ 1,36,743.41 1,18,247.93
V. | [kp
SR BT T8 [T @ arrd 36 3,014.00 2,966.58
3= &3 YT AT 37 98,265.07 79,697.26
Sfas gRemaRmt vd GOR A1e, WWie—g7—3s 3R $1d wfa o) g # uRad= 38 (3,179.16) (263.57)
HHAR o 39 12,351.78 12,503.24
[ERISIE] 40 172.56 123.72
mem 41 1,489.62 1,543.28
3T g 42 11,194.62 10,281.59
HriRe B FHIRT e 43 103.05 49.25
&1 afr 44 1,816.50 2,665.90
dy 05 ; vk 1,25,228.04 1,09,567.25
v. | vIWkj.kenkvkj dj I igy ykk@gkfu li-ivk 11,515.37 8,680.68
vI. | vioknkRed eni{vk; @(0; ;) 45 838.70 -
vil. | di ligy: yitk @ fgkfut fiv+vit 12,354.07 8,680.68
v, | djossh
(1) T PR
- qu b fog 2,015.00 1,160.00
— oo avt & fog (g=) - -
(2) sreIfid 3R () (748.89) 156.82
dy dj 0; ; i 1,266.11 1,316.82
IX. | fujrj ifjpkyu I vof/k dify, vk @lgkfub ivi-vi 11,087.96 7,363.86
X, | 9 uRares | @/ (=1) - -
XI. | << Py Ty ulRere™ o1 wx - -
Xll. | < uRares & o / (811%) (@x & eard) (X-XI) - -
X | vof/k dify, ykHk@ Ygkfub lx+xu 11,087.96 7,363.86
XIV. | WU; 0zkid vk;
F. 37 e @ /2ty A grdfiea 7t fepan s 46
— R & Tl o) BT &1 g: #1a (1,007.86) (1,251.77)
IDHR J9Tq 253.68 315.07
— gl Suevvll ¥ e a1 g 23223 (1.32)
SITIPR AT (58.45) 0.34
@ 7 g o /=1 # g afieea fasar soem
SRIDHR YT - -
vof/k d fy, dy 0;kid vk; ixm+xivi (580.40) (937.68)
bvoffk dify, 0;kid yiktk 00 vU; 0;kid vk;h 10,507.56 6,426.18
XV. | ufay sfaadt IR emr
(1) e (ifae o 31.03.2024—%.1000; 31.03.2025—% 10) (. H) 47 19.34 1,284.70
(2) T (3ifae F&T 31.03.2024—36.1000; 31.03.2025—% 10) (3. H) 19.34 1,284.70
I faaveT 1—82 T & o= Ae aet
g0@& g0@& g0@& 90@&
vk; 'k dukiM 5k Tuhy dekj flg fo- ekgu M, efunj dikj nfoont fivkb, , I
P ARE R W8T ydersd (o g4 o) [REREN(ER)! SETET e U IR (@R )

LFkkut ub! fnYyh
fnukd ¢ 29 vxLr] 2025

f$7 — 07296539

f&7-0009812285
gekjh Be rkjh[k dh fjikv. di vulkj
el Il tu pkiMk ,o diiuh di fufeRr
lunh yi[kdkj
7 AT 0021987

B0/~
ikVuj&vikd pliMk
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NATIONAL SEEDS CORPORATION LIMITED
Standalone statement of Profit and Loss for the year ended 31st March 2025

® in lakhs)
For the year ended For the year ended
Particulars Note No. 31st Mirch 2025 31st MZrch 2024
Revenue:
l. Revenue from operations 34 1,34,098.57 1,14,326.80
1. Other Income 35 2,644.84 3,921.13
ll. | Totallncome (I1+1I) 1,36,743.41 1,18,247.93
V. Expenses:
Cost of materials consumed 36 3,014.00 2,966.58
Purchases of Stock—in—Trade 37 98,265.07 79,697.26
Changes in biological assets and inventories of finished goods, Stock-in — trade 38 (3,179.16) (263.57)
and work in progress
Employee benefits expense 39 12,351.78 12,503.24
Finance Costs 40 172.56 123.72
Depreciation and amortization expenses 41 1,489.62 1,543.28
Other Expenses 42 11,194.62 10,281.59
Corporate Social Responsibility 43 103.05 49.25
Impairment Losses 44 1,816.50 2,665.90
Total Expenses (IV) 1,25,228.04 1,09,567.25
V. Profit/Loss Before exceptional items and Tax (llI-1V) 11,515.37 8,680.68
VI. | Exceptionalitems {income/(expenses)} 45 838.70 -
VII. | Profit/(Loss) before tax (V+VI) 12,354.07 8,680.68
VIIl. | Taxexpense:
1. Currenttax
- Fortheyear 2,015.00 1,160.00
- Forearlieryears (net) - -
2. Deferred Tax (net) (748.89) 156.82
Total Tax Expense (VIII) 1,266.11 1,316.82
IX. | Profit/(loss)forthe period from continuing operation (VII-VIIl) 11,087.96 7,363.86
X. Profit/(loss) from discontinued operations - -
XI. | TaxExpense of discontinued operations - -
Xll. | Profit/(loss) from discontinued operations (after tax) (X-XI) - -
XIll. | Profit/(loss) for the period (IX+XII) 11,087.96 7,363.86
XIV. | Other Comprehensive Income
A. Items that will not be reclassified to profit and loss 46
- Re-measurementlosses on defined benefit plans (1,007.86) (1,251.77)
Income Tax effect 253.68 315.07
- Re-measurementinvestmentin equity instruments 232.23 (1.32)
Income Tax effect (58.45) 0.34
B. Items thatwill be reclassified to profitand loss
Income Tax effect - -
(580.40) (937.68)
Total Comprehensive Income for the period (XIlI+XIV) 10,507.56 6,426.18
(Comprehensive profit and other comprehensive income for the period)
XV. | Earnings Per Equity Share:
(1) Basic (Face Value 31.03.2024-31000; 31.03.2025-X 10) (in ) 47 19.34 1,284.70
(2) Diluted (Face Value 31.03.2024-31000 ; 31.03.2025- 10) (in 3) 19.34 1,284.70
See accompanying notes to the financial statements 1 to 82
Sd/- Sd/- Sd/- Sd/-
Aayushi Kanodia Sunil Kumar Singh V. Mohan Dr. Maninder Kaur Dwivedi (IAS)
Company Secretary Deputy General Manager (F&A) Director (Finance) Chairperson-cum-Managing Director (Addl. Charge)

Place : New Delhi
Dated : 29th August 2025

DIN — 07296539

DIN — 0009812285
As per our report of even date

For M/s Jain Chopra & Co.

Chartered Accountants

Firm’s Registration No. — 002198N
Sd/-

Partner — Ashok Chopra

Membership No. - 017199




JjK'Vh; cit fuxe fyfeVM
31 ekp] 2025 dk Deklr ok d fy, udnh iokg dk LVMvyku fooj.k

IR yk[k et
- 31&03&2025 dk 31&03&2024 dk
fooj.k lelr 0% d vkdM lelr 0% df vkdh
hd ipkyu xfrfof/k;k 1 udn cokg
9 BT A 12,354.07 8,680.68
lek;ktu
HUEN 1,489.62 1,5643.28
Tt s (49.73) (77.71)
RIEINEaE T (153.91) (99.65)
STATR - -
free 9§ & SmIHR FHTE - -
Yol agaT A TS (676.44) (2,889.21)
A AT <71 QR T Hied BT 9 @Il H et T 111.85 29.75
U HeweTR Rord (81.94) (128.94)
gkfu {ifr 1,672.54 1,042.24
PrARe B AT R 103.05 49.25
I Td ¥t @ forg ferfRae wmaemsy (838.70) -
EEciiReicaiceakee il (27.01) (9.10)
TeeT QAN IR TS 2.92 3.67
fachra amra 169.64 120.05
wrgaret (il # g @ - (53.55)
ifjpkyu ifj IEifUk;k vkj nunkfj;k e ifjoru I igy: ] 14,075.96 8,210.76
I ek; ktui&
Sifae wafn 3 w4 / (9f) (1,149.80) (29.47)
s A / (af) (2,480.16) (376.34)
TR e o1 T H ) / (qf) (10,113.47) (2,919.17)
e R ¥ e / (3f) (1,492.00) (846.25)
TR 22 Td 3= w2 # 41 / (3f) 6,299.32 (1,506.80)
e # H/ (3f) 807.71 839.89
TR T AT @ T T BT ST—SeTE (1,007.86) (1,251.77)
3= el H Y/ (3f%) 3.891.46 (36,387.34)
424 (5,244.80) (42,477.25)

ifjpkyu IimRilu udnh 11524 8,831.16 (34,266.49)
PTINT HAIRTS SR BT I (103.05) (49.25)
SATIRR (AT febar wram) /AT () (1,387.11) (706.26)
ifjpkyu xfrfof/k;k I mRilu dy udnh 7,341.00 (35,022.00)
4[ke fuork xfrfof/k;k 1 udnh iokg
TR, WO T SUBRYT UG 3T SR wuferar a1 gy / e 696.02 18.97
HOfRe, ¥ SR SUHRT SR 3 S Rt ) wde (1,067.80) (227.51)
YT Bt TRy O (194.82) (150.59)
TS R I T 51.44 94.54
AT 3T 153.91 99.65
g S # T - -
G B SHISAT H A - 2,053.55
fraer & gea # aRad= - -
THT 3R THE AHDE B ST = o o7 IRy (4,148.41) 34,930.26
fuok xfrfof/k;k e ¢;kx dh xb dy udn (4,509.66) 36,818.87
ik forrh; xfrfof/k;k I udnh gokg (3,530.38) (3,377.93)
QAT T YA (ST OR R wfea) (169.64) (120.05)
o emra (2.92) (3.67)
TeeT T TR TSt (9.63) (1.23)
eI TIANT BT I 124.36 -
YR / FOT BT (DI (3,588.21) (3,502.88)
forrh; xfrfof/;k I'mRilu "k) udnh (756.87) (1,706.01)
udnh ,o udnh Fed{i e "k) of) @' dentd$ [k$xk 13,352.88 15,075.72
RS e 3R Tha THdmer (1.71) (16.83)
feT <7t T T 12,594.30 13,352.88
lekiu udn vkj udn led{k
udnh , o udnh Fed{k dk Iek/ku
BT H AHET - 0.47
ot % 99 =1
— AT ¥ 12,760.32 13,394.07
- %, feArs ge vd R g - -
—  3E AT B Yol URIEEd arelt ST /IRt - -
—  RIe T HiSe / T (166.02) (41.66)
cyil "V d vulkj udnh ,o "k'k udnh 12,594.30 13,352.88
folk ikf'kr xfriof/;k I mRilu ni;rkvk e ifjoru
faRor 01.04.2023 SferRa BRI IR—TPHe IRATT—-TAERET Fob 31.03.2024
e 35.02 1.46 12.55 2.92 26.85

31.03.25 1 AT qY & IR ARAT ToT a1 IR 6. 1.71 g oY (el 9 %. 16.83 oI1Te) o7 | 39 AT a7o1 & Ty el A1 Fehell Aoepell & SUATT a1 ATaeardhel Tel Bicil 8 3R $HfTY 39 RTT oaT A1 7 & URT 43 & AR Tl Jarg
foaRor & arER @ AR |

ukVl g

1. e waTe faravor sreer fafdy & qed AR faar T 2, S fas TRe A1 UaTead Rl gRT SN Fahdl yaTe faeRvr w g yud—7 il far w2

2. IR |11 T | | OR STEAICaTTE & ARTaR e # I8 srifér & b srafes R o 41 7 T ware, faawelt @ forg Tadl ok Th wHmelt & T & W H 6 siavgiie B A 4 8, 87 dor 2e W fawi et (SUR) &

Y # IR febam ST ARy, S e o R o e 32 1 fafdine sifwfe wrdt oy grr @ fr smare | go@&
3. o a8 @ st @) GRe T T S ey A o T b el o SR B Ty 9 G e/ Qe e T & 1 M. efunj dif nfoont ivib. . 14
IeeT A Uey faaered @faRad g
90@& 90@83 90@& gekjh e .ﬁffoéis;ﬁf\sf d vulkj
Vk; ' dukfM; k luhy dekj flg fo- ekgu SRE Tu paMc 99[k;ﬂd-k;h di fufeRr
DUl AR IR 7T JaTH (ﬁﬁ@a@) TR (ﬁc_d) HH TSNBROT HIZIT 0021987
LFkkub ub fnYyh f&T — 07296539 o
fnukd § 29 vxLr] 2025 B P

InL;rk B[;k & 017199
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NATIONAL SEEDS CORPORATION LIMITED
Standalone statement of cash flow for the year ended 31st March 2025
(X in lakhs)
Particul For the year ended For the year ended
articufars 31st March, 2025 31st March, 2024
A.Cash Flow from Operating Activities
Profit for the year 12,354.07 8,680.68
Adjustments for : -
Depreciation 1,489.62 1,543.28
Interestincome* (49.73) (77.71)
Dividend Income (153.91) (99.65)
Income tax Expenses - -
Income Tax Adjustments of earlier year - -
Adjustment to Capital Grant (676.44) (2,889.21)
Land Development Expenses and Plantation crop written off 111.85 29.75
Unspent CSR Reserve (81.94) (128.94)
Impairment Losses 1,672.54 1,042.24
Corporate Social Responsibility 103.05 49.25
Capital Grant Written Back (838.70) -
Profiton Sale of Fixed Assets (27.01) (9.10)
Interest expenses on lease liabilities 2.92 3.67
Finance cost 169.64 120.05
Net Gain in Mutual Fund - (53.55)
Operating Profit before changes in operating assets & liabilities 1) 14,075.96 8,210.76
Adjustments for : -
Decrease/ (increase)in Biological Assets (1,149.80) (29.47)
Decrease/ (increase) in inventories (2,480.16) (376.34)
Decrease/ (increase) in Trade & other receivables (10,113.47) (2,919.17)
Decrease/ (increase) in other assets (1,492.00) (846.25)
Decrease/ (increase) in trade payables & other payables 6,299.32 (1,506.80)
Decrease/ (increase) in provisions 807.71 839.89
Effect of Remeasurement of Defined benefits plan— OCI (1,007.86) (1,251.77)
Decrease/ (increase)in other liabilities 3.891.46 (36.387.34)
(2) (5,244.80) (42,477.25)
Cash generated from operation (1+2) 8,831.16 (34,266.49)
Corporate Social Responsibility paid (103.05) (49.25)
Income Tax (Paid)/Refund (Net) (1,387.11) (706.26)
Total Cash generated from Operation Activities 7,341.00 (35,022.00)
B. Cash Flow From investing Activities
Sale/Disposal of Property, plantand equipment’s & other intangible assets 696.02 18.97
Purchase of Property, plant and equipments & other intangible assets (1,067.80) (227.51)
Capital work-in-progress (194.82) (150.59)
Interest receivables® 51.44 94.54
Dividend income 153.91 99.65
Investment in Mutual Fund - -
Redemption of mutual fund units - 2,053.55
Changes in value of investments - -
Bank balances other than cash & cash equivalents (4,148.41) 34,930.26
Net cash used in investing Activities (4,509.66) 36,818.87
C.Cash flow from financing Activities
Dividend Paid (including Tax on Dividend) (3,530.38) (3,377.93)
Finance cost (169.64) (120.05)
Intereston Lease Liabilities (2.92) (3.67)
Payment of lease Liabilities (9.63) (1.23)
Borrowing/(Repayment) of Loans 124.36 -
Net cash generated from Financing Activities (3,588.21) (3,502.88)
Netincrease/(Decrease) in Cash and Cash Equivalents (A+B+C) (756.87) (1,706.01)
Opening Cash & Cash Equivalents 13,352.88 15,075.72
Effect of interestAccrued*™ (1.71) (16.83)
Closing Cash & Cash Equivalents 12,594.30 13,352.88
Reconciliation of Cash & Cash Equivalents
Cash and Cash Equivalent Comprises of
Cashonhand - 0.47
Balances with banks :
-On current accounts 12,760.32 13,394.07
-Cheques, draft and stamps on hand - -
-Deposits with original maturity of less than three months - -
-Secured, Cash credit/STL (166.02) (41.66)
Cash and Cash Balances as per Balance Sheet 12,594.30 13,352.88
Changes in liabilities arising from financing activities
Particulars 01.04.2024 Addition Cash Flows Non-Cash Changes — Unwinding Charges 31.03.2025
Lease Liability 35.02 1.46 2.92 26.85

* The interest accrued during the year ending on 31.03.25 amounted to X (1.71) lakhs (Previous Year X (16.83) lakhs). Such interest accrued do not require the use of cash or cash equivalents

and hence is excluded from statement of cash flows in accordance with Para 43 of INdAS 7.
Notes:-

1. The Statement of Cash Flow has been prepared under the Indirect method as set outin Ind AS-7 on Cash Flow Statement issued by the Institute of Chartered Accountants of India.

2. The ICAl's Guidance Note on Division Il of Schedule Ill requires that while Ind AS 7 permits bank overdrafts as part of cash and cash equivalents for cash flow statements, they must be
presented as financial liabilities (borrowings) on the balance sheet unless specific offsetting conditions of Ind AS 32 are met. sd/-

3. Previous year's figures are reclassified/regrouped to confirm and make them comparable with those of the current year. Dr. Maninder Kaur Dwivedi (IAS)
sd/ sd/ sdl Chairperson-cum-Managing Director (Addl. Charge)

DIN — 0009812285
Aayushi Kanodia Sunil Kumar Singh V. Mohan

As per our report of even date
Company Secretary Deputy General Manager(F&A) Director (Finance) For M/s Jain Chopra & Co.
DIN — 07296539

Chartered Accountants
Place : New Delhi Sd/-

Firm’s Registration No. — 002198N
Dated : 29th August 2025 Partner — Ashok Chopra

@ Membership No. — 017199



Jk'Vh; cfit fuxe fyfeVM
31 ekp] 2025 dk Bekir o' di fy, bfDoVh e: ifjoru dk LVMvyku fooj.k

(In lakhs)
d& bfDoVh "k; j irh
No. of Shares Amount
31 ekp] 2023 rd "K'k jkf*k 5,73,199 5,731.99
od orafdy o1 Ffeadt & BT S TR gt # uRee - -
1 3731t 2023 B G- EfYE 9 If 5,73,199 5,731.99
T & SR $fIae) SRR goll ¥ uRad - -
31 ekp] 2024 rd "K'k jKi*k 5,73,199 5,731.99
o orafer 1 Ffet o BrRoT ST IR it F uRac - -
1 37 2023 BT Y BN A 1 5,73,199 5,731.99
i <RI SRS IR A A TR (RRATSTT 3ifr He <5, 1000 1 %5, 10 FRY 9RR) 5,67,46,701 -
31 ekp] 2025 rd "K'k jkfk 5,73,19,900 5,731.99
[k&vU; bfdoVh IR yk[k e
fooj .k VKiflkr o vk VU3 Oskid vk; | vUs Oskid vk | w5 Oskid vk dy
del/;e Ik del/;e b dh vU; eni
vi;Dr T okfuoRr vikk'k fodkll cfrikfjr 1k/ku bfdoVh Bi/ku yidfr fufo'v
1h, Ivkj fjto| depkjh dY;k.k fjto dekb dj#
fjto
31 W, 2023 T I IR 256.86 119.77 542.32 61,826.51 - 2,818.11 - 65,563.57
ST A A Rad A o A gt - - - - - - - -
1 vey] 2023 dh "kzvkr e fub Hfkr "K'k k' 256.86 119.77 542.32 61,826.51 - 2,818.11 - 65,563.57
a§ &1 - - - 7,363.86 - - - 7,363.86
SIS T ST R ) - - - (3,377.93) - - - (3,377.93)
I AYH TG (@R $ Q) - - - (936.70) - (0.98) - (937.68)
TfenRa Mg # / ARAHTAROT - - - - - - - -
af & R Sirs / (8e)(E) (128.94) - 29.75 - - - (99.19)
SI: TR & R RT - - - - - - - -
31 ekp] 2024 rd Kk Kk 127.92 119.77 572.07 64,875.74 - 2,817.13 - 68,512.63
oraifie A # aRead= a1 qf el @1 Ffedt - - - - - - - -
1 vily 2024 dh "kzvkr e iub Mk Kk ik 127.92 119.77 572.07 64,875.74 - 2,817.13 - 68,512.63
af & forg am - - - 11,087.96 - - - 11,087.96
SIS TG ST AR R - - - (3,530.38) - - - (3,530.38)
I ATId 3T (FR BT aen) - - - (754.18) - 173.78 - (580.40)
yfeenRa am # /| eI - - - - - - -
af & IRM TS/ (FeT)(IE) (81.94) - (572.07) - - - - (654.01)
SIS WIaETE W RRITART - - - - - - - -
31 elkp] 2025 rd "K'k jkf’k 45.98 119.77 - 71,679.14 - 2,990.91 - 74,835.80
90@& 90@& 00@& 90@&
Vk; 'k dukfM ;k Ifuy dekj flg fo- ekgu M, efunj dkj nfoonh ivkbi, , I
o wfg I WET e (e Td o) s () e e S I (R )

LFkkub ub! fnYyh
fnukd ¢ 29 vxLr] 2025

&7 — 07296539

f&7—0009812285
gekjh Be rkjh[k dh fjikV. d vullkj
el ll tu pkiMk ,o diuh di fufeRr
Lunh yi[kdkj
7 &I 002198T

B0/ —
ikVuj&v’kkd pkiMk
InL;rk B[;k & 017199
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NATIONAL SEEDS CORPORATION LIMITED

Standalone statement of change in equity for the year ended 31st March 2025

2 Pez
@ ESS

4
n
0

(In lakhs)
A. Equity share capital
No. of Shares Amount
Balance as on 31st March 2023 5,73,199 5,731.99
Changes in Equity Share Capital due to prior period errors - -
Restated balance at 1 April 2023 5,73,199 5,731.99
Changes in equity share capital during the year - .
Balance as on 31st March 2024 5,73,199 5,731.99
Changes in Equity Share Capital due to prior period errors - -
Restated balance at 1April 2024 5,73,199 5,731.99
Changes in equity share capital during the year(Share split from face value ¥ 1000 to X 10 per share) 5,67,46,701 -
Balance as on 31st March 2025 5,73,19,900 5,731.99
B. Other Equity (XIn lakhs)
Particulars Reserve & Surplus Debt Equity Other items of Total
instruments instruments other
Unspent Retired Land Retained | through other | through other [comprehensive
CSR Employees Development| Earnings |comprehensive|comprehensive income
Reserve Welfare Reserve income income (specify
Reserve nature)
Balance as at 31st March 2023 256.86 119.77 542.32 61,826.51 - 2,818.11 - 65,563.57
Changes in accounting policy for prior period - - - - - - - -
errors
Restated balance at the beginning of 1st 256.86 119.77 542.32 61,826.51 - 2,818.11 - 65,563.57
April 2023
Bonus Shares issued - - - - - - - -
Profit for the year - - - 7,363.86 - - - 7,363.86
Dividends and Dividend Distribution Tax - - - (3,377.93) - - - (3,377.93)
Other Comprehensive Income (Net of Tax) - - - (936.70) - (0.98) - (937.68)
Transfer to / from retained earning - - - - - - - -
Addition/(deletion) during the year (Net) (128.94) - 29.75 - - - (99.19)
Add: Transferred from Provisions - - - - - - - -
Balance as on 31st March 2024 127.92 119.77 572.07 64,875.74 - 2,817.13 - 68,512.63
Changes in accounting policy or prior period - - - - - - - -
errors
Restated balance at the beginning of 1st 127.92 119.77 572.07 64,875.74 - 2,817.13 - 68,512.63
April 2024
Bonus Shares Issued - - - - - - - -
Profit for the year - - - 11,087.96 - - - 11,087.96
Dividends and Divided Distribution Tax - - - (3,530.38) - - - (3,530.38)
Other Comprehensive Income (Net of Tax) - - - (754.18) - 173.78 - (580.40)
Transfer to / from retained earning - - - - - - -
Addition/ (deletion) during the year (Net) (81.94) - (572.07) - - - - (654.01)
Add: Transferred from Provisions - - - - - - - -
Balance as on 31st March 2025 45.98 119.77 - 71,679.14 - 2,990.91 - 74,835.80
Sd/-
Sd/- Sd/- Sd/- Dr. Maninder Kaur Dwivedi (IAS)
Aayushi Kanodia Sunil Kumar Singh V. Mohan Chairperson-cum-Managing Director (Addl. Charge)

Company Secretary Deputy General Manager (F&A) Director (Finance)

DIN - 07296539

DIN — 0009812285
As per our report of even date

For M/s Jain Chopra & Co.

Chartered Accountants

Firm’s Registration No. — 002198N
Sd/-

Partner — Ashok Chopra

Membership No. - 017199

Place : New Delhi
Dated : 29st August 2025
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Deklr o' di LVIMvyku foRrh; fooj.kk dh fVIif.k;k

1- fuxfer ifjp;

T it o forfAes (TR Y JeIToT SMemrg Ua FHIfoTd disii & Scared @ forg 19 AT, 1963 # Jenfid, ¥Ra
¥ AT IR PRI Ge Arastiid IuhH © | I8 HiY Ud (A HedToT H3Terd & YRS R0 & T8d TReR
@ Yot TITAE a1l SUHHA £ | I8 gl I —FAARe, sofi— wue 7 | 9 1974 ¥ I ot RS (TEeed)) @
IR @ 1T B, S H Aol SART & T f[Jhrd 7 gz et 1 @ ReR) TIgas! &f |idl 718 off | I8
31T BT 3R U Goighd dIol IcITadDh] & ARTH H 80 B! I I 627 THTAT & JHIOIT dISil &1 TG BRI
FRATE | R < H 05 BT Td 14166 Golld dIol S<ATGD & Gil (A Py Serary uRRerfrar # dist Scaree o € |

<31 WR F fafde Hiy—uRRerfae Refcrdl &1 A1 & {1 B & fo Tavadl & 11 &1 driferd, 48 &51g drfed,
107 f4UU Bg, 30 IeUTET D&, 75 SISl YHRDBRY HIF, 7 ATATgerferd dIof HSRT Jagm, 180 dI5i HSROT Gfawy, 2
ol 157 UfhTT B 3R 4 I IR0 GARTITY & | 157 fauors o= \redl | fhar Sirdr ©; el / faaksd, IRaR
(5T / Bg), 7 Gt T, B Al / geeifa oiR e Y@ & ot wreexl @ Ay o St | 9 & o
4660 IR © |

TATHH] A= Sl & ISR & Hraadd g Arsd Uoidl ¢ | SUl HRAT HU-T AfAFRM, 1956 & faiid
TSTgd & 31X SHHT Uoiidhd BRI diol Ha+, I PiFciad, 5 faeeii—110012 H R |

Lkexh yi[kkdu unfr €kudkjh

yi[kkdu dk vk/kkj

vuikyu dk fooj .k

facia faavor S (TR oikar A1) 99, 2015 @ ATt SR WRART ol A1 (§8—U0H) 3R SHa 918
SR YT |emed sl & STgaR IR fhy MU 2 | fawii fdaror wusl eifef s, 2013 (“erfSfm ) @ urEiie
TR el AT arsi BT UTeld BRd & | AT IRFUfT ofR SRRl BT, ST&f del A1 A &1, Tfras a1 STy
11 ¥ e w7y feenfcen & rgaR, qdiad FaHl & H1ef ufed, are] a1 IR—2Te] & W9 | a¥igd (bl TAT & |

eki dk vk/kj

facia faaror UfasTRIe SrTd TRURT & T8d 31 SUTSI SYR TR IR fhT U € |

vuekuk vkj fu.k;k dk mi ;kx

3 TUH & IJwU A gadqal @ SRl & oy yaerd & 07 o, STAT ST &1 STaaedT BT 8 il oEide
T & ST BT g BRel 8 SR A faavoi oiR 317 vd &g &1 Ruic 1 /11 R Hufd, I9a1Ral, dhRd
ﬂﬂ%{aﬁ?éﬂmﬁﬁaﬂmaﬁwﬁﬁrﬁﬁélﬁajﬂwEﬁx&qlswuﬁaﬁﬂﬁ@mﬁﬁwaﬁw Hufed,
I AR IUBHRT BT AT ITARM STae FUldl & ITANT BT ATHR HHANT T T, el sifded Fufean
BT (B 37 & Ted 9IS 1IE! H WA § | TS TR0 39 A A = 81 Fahd 8 | T99—a9d R
3T IR MR eRomsil &1 FHie & S & | 39 aRemdl # aRed= iR ardfde gk & 14 3fdR & BRI
9=y & aRem =T 81 Havd & SIIR ST I 3fafd] 3§ g I & o URUIM 91 / SrIff~ad 81 2 |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial statements for the year ended 31st March 2025

1- Corporate Information

National Seeds Corporation Limited (NSC) is a public limited company domiciled and incorporated in India on 19th
March 1963 to undertake production of foundation and certified seeds. Itis wholly owned by Government of India under
the administrative control of Ministry of Agriculture and Farmers Welfare. It is a Schedule ‘B’-Miniratna Category-I
Company. It undertakes production of certified seeds through its own farms, registered seed growers and MoU
Partners. There are 5 Farms and about 14,166 registered seed growers all over the country who are undertaking the
seed production programmes in different agro-climatic conditions.

NSC has 11 Regional Offices, 48 Area Offices, 107 Marketing Centres, 30 Production Centres ,75 Seed processing
plants, 7 Air-conditioned seed storage facilities, 180 Seed storage facilities,2 Vegetable seed packing centres, 4 seed
testing labs to meet the demands of diverse agro ecological situations across the country. Seed marketing is carried out
through five channels namely sale through dealers/distributors, Government (State/Central), state seed corporations,
kisan melas/exhibitions and through its own sales counters. There are about 4660 dealers of the Corporation.

NSC is the nodal agency for the implementation of various Central Sector Schemes. The company is registered under
the Indian Companies Act, 1956 and the registered office of the company is located at Beej Bhavan, Pusa Complex,
New Delhi 110012.

2- Material Accounting Policy Information
2.1 Basis of Preparation
a) Statementof Compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter. The
financial statements adhere to the relevant presentational requirement of the Companies Act, 2013 ("the Act"). All
assets and liabilities are classified as current or non-current, wherever applicable as per the guidance as set out in
schedule Il to the Act read with aforesaid Rules.

b) Basis of Measurement
The financial statements have been prepared under the historical cost convention and on an accrual basis.
c) Use of estimates and judgments

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities,
disclosure of contingent assets and liabilities at the date of financial statements and the reported amount of income and
expenses. Examples of such estimates includes future obligations under employee retirement benefit plans and
estimated useful life of property, plant and equipment, right of use assets, Employee benefit expenses, provisions,
valuation of biological assets etc. actual results may differ from these estimates. Estimates and underlying assumptions
are reviewed on a periodic basis. Future results could differ due to changes in these estimates and difference between
the actual result and the estimates are recognized in the period in which the results are known /materialized.



I

=24

y4
mn
0

it

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Deklr o' di LVIMvyku foRrh; fooj.kk dh fVIif.k;k

AT fI SR IR WU H G @1 715 8 T F491 9149 &1 S¥M[erd b fFhead drdg T quIifed fbU U &,
fRyar STet ar=ger Fet AT e |

facia faaren o, e dfzd, facia fqavor 4 qwifs 718 9+ #ai & forg, e ydadt Ruifde srafer @1 wwa TRk
(TeTcHD) ATAS BT 2 | $9@ AT, Aled Aied Al [Jarvr TR &R F9Y, Ad (R0 U B, Sl
I faerol & STRETHRaisll & fofy SUIRM &1 81 Fahdl, AR AITEDH THATHRYT b YRTHERL HEd 0T SIBR]
U&TH 7 6 & 4 FJeT™ d+1g T Sl € |

“Rkexh yi[kkdu uhfr Bpuk* dk Bkjk"k

udnh 1okg dk fooj .k

3ucde A T SUANT PHR@ TAhal YdT Bl FAT &l Sl & FOrad IR—Tdhal UHid & oo & ydmEl iR sl a1
s @l Tl TIftaat a1 ard= & e sRafid am aifafg & wvmal & forg v gd &/ 211 1 Fmfora fosan
ST © | T @1 uReEmerd, fder ofiR e aror it 4 el yares BT g a1 S | el yaTs & faavol
% JAIGHI Bq, Tdha 3R ST Udhs Alad Tha 9, ddl § d6Hs AR o # fears fuived (S1=€)), 71 w®
DI B I THTIT b IARSTICH, DU B Thal Jaed YOTTet! T =1 714 S @ |

dk;kRed vkj 1€V "ku enk
I faaRoT @l AR %, (SMSUHRNR) H U fhT STl 8, ST BUil 1 BIIATcHD B AT—H1T Tchl T A1 8 |

frelt facel a1 o e 31 SRS a1 § URMS A7l IR, oFad &l faf R sriiere 9o &1k fageh ga1 & 4=
TR (arafae) fafma &= &1 facel ga1 Il &R ar] axa &<t fhar S & |

ik LifRr] 1= vkj midj.k

1.

2.

AU, | 3R IUSHRT fodil T Wierd Hegr™d 3iR B Pl GeTdhs ST ANTd UR o ST ST |

HUfed, FIH 3R SUBRN B He D AN H ATASA & AN BT TR JFATT HG DI BT AR I Bl F8Tel DR b
forg R W= a8 Rerd ®, 98 <1 Saas forg o1E 3a1E a1 A1 99 999 98 Bl © ST av) T SIfRrgvT favar e 2
AT I A B QRTT HIST BT IATGH DR B AT A= YA & o7 AT 4T ARy orafey & SR 9% T SUANT
PR B YR W] BT e |

USSR YA & SARTEOT R NHTH & YT BT AT AT S & |
TTfereiTer GoTiTd Rl SRTe OR fohaT ST & Foras eel T, SHefed ST S Tl SR o UR 1ol e 2 |

gRISHT & FHT0T / Brafaas @R & SR BU 10 9 =g, S b I aRarer1 & dgd femar ar € iR
IRATSTRAT & ATe] Bl R A= URAUTTT, HI=T T SUBRON I SARTT & STUT @ AR IR YSiIdhd [HaT TAT & |

URRITI &1 NI, U@ FRIE0T, Hecqol 91T &1 FH 3R SrEidbield AT RIS & foy SR @1 dnTd Bl
Gofigpe febam ST & Afe ST e s IR & |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial statements for the year ended 31st March 2025

All financial information presented in Indian rupees and all values are rounded to the nearest lakhs upto two decimal
except where otherwise stated.

The Financial Statements contain the corresponding amounts (comparatives) for the immediately preceding reporting
period for all items shown in the Financial Statement including Notes. Moreover, in preparing the Financial Statements
including the Notes, a balance is maintained between providing excessive detail that may not assist users of Financial
Statements and not providing important information as a result of too much aggregation.

Summary of "Material Accounting Policy Information"
Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the Corporation are segregated based on the available
information. For the purposes of the Statement of cash flow, cash and cash equivalents include cash in hand, cash at
banks and demand deposits with banks, net of outstanding bank overdrafts that are repayable on demand are
considered part of the Company’s cash management system.

Functional and presentation currency

The financial statements are presented in Indian Rupee (INR), which is functional as well as presentation currency of
company.

A foreign currency transaction is recorded, on initial recognition in the functional currency, by applying to the foreign
currency amount the spot (actual) exchange rate between the functional currency and the foreign currency at the date of
the transaction.

Property, plant and equipment

Property, Plant and equipment shall be carried at its cost less any accumulated depreciation and any accumulated
impairment losses.

The cost of an item of property, plant and equipment includes: The initial estimate of the costs of dismantling and
removing the item and restoring the site on which it is located, the obligation for which an entity incurs either when the
item is acquired or as a consequence of having used the item during a particular period for purposes other than to
produce inventories during that period.

Premium paid on acquisition of leasehold land, is treated as cost.

Capital work-in-progress is carried at cost, comprising direct cost, related incidental expenses and interest on
borrowing to the extent attributed to them.

All expenditure incurred during construction / implementation stage of the project as shown under the head Project and
Pre-operative expenditure has been capitalized on pro-rata basis to the cost of various property, plant and equipments
on commissioning of the Project.

. Cost of replacement, major inspection, repair of significant parts and borrowing costs for long-term construction projects

are capitalized if the recognition criteria are met.
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(iv) ver: LifRr

Rl ot Hufcd a1 SIfrETd fava SITaT &, Siet R a1 fos wufd & wfasy # g arel snffe o 9 &7 ura 8
IR aRFURT B AFTT BT [Iearaydas AT ST FehdT © | 3T Fufeial IRURNTA RTd, <[ | aiReie aiiv &fd,
IS BTE, W T a1 T £ |

(v) fuo™k LafRr

HUT fer Hufed & 707 Fea! &7 STaHed, ol RIS & dRIE ¥ 60 99 9 Jfdd IR BT 2 |
(vi) Tko/kku
1ko/kkuk dh NV

greer 574 12 FEH1 | WR U & SHIE 8, 99 BR—Jd BT &% Pl SYINT HRe acid Jod IR HIUT ST & Sl 6.
98% ® 3R g <Idl & fory fafdre SifgH! 1 giidn € | 9 diq & PRI Uraer o gig Bl 1ol g & B 3
AT &1 S & |

(vii) VK;
xkgdk di BkFk vuc/ke 1 jktLo

®) TTEDH ® AT a9 I ISl qd AHT ST & 9 (wre ST g1 81 91T € 3R Uil BT 1 a9 IRT 81 8 ofd
I3 T HaT3T BT FIHFT UTEd BT IH RN W SWAART HR QA7 AT & SS9 IAhet Bl T2 & Rras! du
I G T AN & TGl § FHAR Bl DI YU&T PR © |

VU; jktLo ekU; rk

P) TST T BT FHI JAFUTT & IR IR AT &I Sl 2, RTaH I 7161 TR UG 1T BT SUIRT BT §Y TehIRAT A7 31R
] TST &R DT &7+ H XTSI 2 |

Q) AR B IS qd DI ST STd ST DT I YT DR+ BT DR WU BT STRIAT, TS Bl MM T et
IR I3 BT fawaa=a ST & |97 S FH T |

(viii) i Tk
di ilnkjd zlke

®)  HU Al R A IR U START—IIIER arell uR¥ufcd iR Ud <iIeT gl &l A1-IdT <ol © | STANT—STIBR aTel!
UREUTRT BT IR H ST OR A7T ST &, FoR ofist ST @l URfe 17 enfivet 8l 8, ford ofrer aee fafer o= an
I ggd fhy MY 5 A <fiet yoram & forw wwraifrd far Srar &, 91 & 8 N URME Iode dnTd SiR
sicfifed gReufcd 1 faafed o ok e a1 sfaftifed aREufc a1 99 WM BI YR B BT AT Bl
STA, T & AT Bt 7Y <ot Wicare @ wet {1 ST 2 |

@) ATBIId Ug 3R HH Jod Bl URAUTAT & Tg:— U F 12 AL T IHA BH AAY dTel eqdbliord Tgi 3if HH
A B URFUTA & Ul & oY IUIRT & MUBR dTell TIRFUTT 3R UgT SA-1RAT BT AT 8l o Bl oy
forT 8 | HUN $9 UET A TS TET IA! Bl UST 1a & IR Wl YT & AR TR FF $ HF H AT <ol 2 |

180 4
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial statements for the year ended 31st March 2025

(iv) Intangible Assets

(v)

An intangible Asset is recognized where it is probable that the future economic benefits attributable to the assets will
flow to the company and cost of the asset can be measured reliably. Intangible assets are stated at historical cost less
accumulated amortization and impairmentloss, if any.

Investment properties

The company depreciates building component of investment property over 60 years from the date of original purchase.

(vi) Provisions

Discounting of Provisions

Provision which expected to be settled beyond 12 months are measured at the present value by using pretax discount
rate which is 6.98% and it reflects the risks specific to the liability. The increase in the provision due to the passage of
time is recognized as interest expenses.

(vii) Revenue

Revenue from Contracts with customers

a)

b)

Revenue from contract with customer is recognised when performance obligation has been satisfied and Company
performance obligation is fulfilled when control of the goods or services are transferred to the customer at an amount
that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services.

Recognition of revenue is postponed due to the effect of uncertainties of ultimate collection, and revenue is recognized
in the period when such uncertainties cease to exist.

Other Revenue Recognition

a) Interestincome is recognized on a time proportion basis taking into account the amount outstanding and the interest
rate applicable using Effective Interest rate Method.

b) Dividend will be recognized when the entities right to receive payment is established, economic benefit will flow to the
entity and amount can be measured reliably.

(viii) Leases

A) Asalessee

a) The Company Recognizes a right-of- use asset and a lease liability at the lease commencement date. The right of-use
asset is initially measured at cost, which comprises the initial amount of lease liability adjusted for any lease payments
made at or before the commencement date , plus any initial direct cost incurred and an estimate of costs to dismantle
and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease
incentives received.

b) Short term Lease and Leases of low value assets:-The Company has elected not to recognize right-of-use asset and

lease liabilities for short term leases that have lease term of 12 months or less and leases of low value assets. The
Company recognizes the lease payments associated with these leases as an expense on a straight-line basis over the
lease term.
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[k nlkdrkd -1k e
T4 HUHI TEThdT & w9 H BRI Sl 2, 1 98 T Bl YA 7 81 I8 eiRa wxell € fo uxds ver € a1 uRemer geT |
AP Ug DI 1P B D [olQ, HU $F 910 B FHY AT BRI © (b I LT d-fed gRAUf ® TIfied I
HefrT T SRH SR AT BT Tt WY W EATIRT FRaT 2 | afe v €, a1 ugT fawi uer 2 afe 9, a1 g%
IRETe UET & | edid & W1 & ©F §, Ul HB Ahad! IR faR ol 8 9 & @@ get, uReufed & anffs
S & rferarer wrT & forg € |

U GR=ETTT U & e UTel UST YT Pl UST IS & SIRT e X7 AR R 371 & W9 H "3 377" & 9T 4
HIAT S 2 |

(ix) voeY;u vkj if] "kk/ku

LifRr] 1;= ,omidj .k

(@) |ufeq, WA= Ud IUGT IR IR, U1 A, 2013 BT =g |1 7 Ffd uReufcaal & SRt siad & )
foRad 7eg ughT (SgSIAN) @ STTAR T S & |

(@) ¥ & IR TRIE /9= T8 IRAUTTAT IR JeIgRI, HUH ST, 2013 & AR TS SR TR AT ST
g

(1) B AR, 2013 BT S | B ATAR, 31.3.2014 TH 17 TR IRFURTAT BT STATN STa Bl FATK & Gl @
3R T a8+ IR 718 AT & 5% W HH &, S 941 IRl &7 1afe Jed 98+ 1T IR -7 77 & | 3777 F1
RRFUfT & Al #, e Shaw wrer aRufedi &) Jel arTd @ 5% U <& AT S |

ufcd, H93 Td SUBRYT B Ag@yul A&l &I aad iR e 1afdy & fory uReufcadl &1 s Suarft sia=
BIeT AHT: TR &

fooj .k mi ; kxh €hou
HIF 3R 7 15 Y
TRINTRITEAT SUGHRUT 10 a9
HRAT 994 # fqead e Afga 60 aY
fafegT /T faea fbfe Afea 30 a¥
HREX 39y
Tead MR AR 6 Iy
PHTATAT IUHT 599
STRER 15 99
IEECCRSINEI 10 99
TART 5 Y
% U4 Refaarr 15 a9
Do gy RaRg 15 a9
AR—TS 59y
TR 3R ISR 10 9
CIER] 10 a9

(@) ofioTeles GURI B U §RT Tol A= ool @awersil d FMfde IR—E #R Ay ool aafe | ffee srafer o
aRenfd far ST 2 |

3) IEN & dRIDI, START S 3R raf¥e Jedi &f U Ruifdr fafdr ox d#ier o S 2 |
F) ol Bles H, S 9dd UE W 8, ¥ IfdRad WA $1 et 3fafdy w gRenfara faan s € |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial statements for the year ended 31st March 2025

As alesser

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an
operating lease. To classify each lease, the Company makes an overall assessment of whether the lease transfers
substantially all the risk and rewards incidental to the ownership of the underlying asset. If this is the case, then the lease
is a finance lease, if not then it is an operating lease. As part of the assessment, the Company considers certain
indicators such as whether the lease is for the major part of the economic life of the asset.

The Company recognizes lease payments received under operating lease as income on a straight-line basis over the
lease term as part of “Other Income”.

(ix) Depreciation & Amortization

Property, Plant and Equipment

(@)

(b)
(c)

Depreciation on Property, Plant and Equipment is provided on Written down value method (WDV) over the useful life of
the assets as specified in Schedule Il of the Companies Act, 2013.

Depreciation on assets purchased/ sold during the year is charged on pro rata basis as per Companies Act, 2013.

The residual value of all assets, whose useful life has been exhausted as on 31.3.2014 following schedule-II of the
Companies Act, 2013 and the carrying amount is below 5% of the new cost, has been carried at carrying amount. In
case of all other assets, the residual life is kept at 5% of the original cost of assets.

The estimated useful life of assets for current and comparative period of significant items of property plant and
equipment are generally as follows:

Particulars Useful Life
Plantand Machinery 15years
Lab Equipments 10years
Office Building inclusive of electrical fittings 60 years
Building Godowns inclusive of electrical fittings 30years
Computers 3years
Network and servers 6 years
Office Equipments 5years
Generators 15years
Electric Installations 10years
Tubewells 5years
Tanks and Reserviors 15years
Pivot Irrigation 15years
Fencing S5years
Furniture and fixtures 10 years
Vehicles 10years

(d)

(e)
(f)

Leasehold improvements are amortized over the period not exceeding the non-cancellable lease term as specified in
various lease arrangements entered into by the company.

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

Premium on leasehold land, other than on perpetual lease, is amortized over the period of the lease.
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial statements for the year ended 31st March 2025

Intangible Assets

Intangible assets are amortized over their respective estimated useful lives on a straight- line basis from the date that they
are available for use.

The estimated useful life of intangibles are as follows:

Intangible Assets Useful Life Internally generated or self-generated
(g) Software (1-5years) Acquired

(h) Amortization methods, useful lives and residual values are reviewed at each reporting date.
(x) Impairmentof non-financial assets

In accordance with Ind AS-36 Impairment of Assets, the carrying amounts of Company’s assets are reviewed at each
Balance Sheet date to determine whether there is any indication of impairment.

(xi) Inventory

a. Inventories are valued at lower of cost and net realizable value. The basis of cost determination in respect of inventories
carried is the Weighted Average cost for seeds.

b. Weighted average cost for stores, spares and consumables comprising certification, packing and treatment materials.

c. Condemned and unserviceable seed stocks are valued at estimated realizable value on the basis of latest auction rate
during the year. If not disposed off during the year then on the basis of estimated relizable value as per the prevailing
market condition.

d. The used gunny bags are valued at the average rate of the auctions finalised during the year for disposal of the used
gunny bags. If no auctions were held during the year, the used gunny bags are valued at the last finalised auction rate.

e. Thefabricated material consumed is accounted for at direct cost plus related overheads.
f.  Agriculture produce harvested from an entity’s biological assets are measured at Net Realizable Value.

g. Deferred payment of inventory purchased includes the interest element which is recognized separately in finance cost,
and that does notincludes in the cost of inventory.

(xii) Biological Assets

A) Biological assets represent growing plants which are measured at the fair value less cost to sell at the end of each
reporting period. Company classifies gain and losses from re-measuring biological assets to fair value for biological
assets within cost of goods.

B) (a) Rabistanding crops and inventory of nursery is valued at cost less allowance for the expenses yet to be incurred to
make the crop/nursery marketable and after providing for risks associated with the agricultural operations. For the
purpose, near estimation of the quantity/yield will be taken on the basis of previous 5 years seasonal average.

In case of unavailability of average actual yield; Scientific Valuation Method as per National Agriculture Research
System Standards will be adopted.

(b) The pre-kharif would be valued at cost when it approximates its fair value and recognized under the head biological
asset.
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Notes to the Standalone Financial statements for the year ended 31st March 2025

C) The commercial trees grown on waste land/boundaries or otherwise including out lived plantation trees for which either
the permission of appropriate authority for its disposal is not required or where it is required, such permission has been
obtained for disposal, are valued on fair value of standing trees under the head Biological Assets. The Fair value for
standing trees is based on rates fixed by forest department applied on girth in cubic meters.

(xiii) Government Grants

a) Agovernment grant as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs shall be recognised in profit or loss.

b) Cost of depreciable property, plant and equipments acquired out of and having nexus to grant-in-aid, is credited to
“Utilized Capital Grant” which is in the nature of a reserve. Depreciation on such assets is reduced from this reserve and
is recognized as ‘Income’ in the Statement of Profit and Loss.

c) Unutilised/unspent amount of the grants are disclosed under Capital Grants.

d) Government grant in the form of non-monetary asset is recognized at fair value and presented in balance sheet by
setting up the grant as deferred income.

(xiv) Post-employment benefits and other long term benefits plans:

Gratuity

To meet its liability towards gratuity covering eligible employees (including daily rated workers), in compliance of Ind AS 19 —
Employee Benefits, the Corporation has created a Gratuity Trust and funds of the trust are managed by LIC,Canara Bank
and Oriental Bank of Commerce. Corporation pays premium based on actuarial valuation applying the Project Unit Credit
Method for this purpose to LIC as per requirement/availability of the funds.

Leave Encashment

The Company’s obligation towards earned leave and half pay leave, are actuarially determined and provided for, as per Ind
AS-19

Provident Fund

The Corporation makes contributions to a statutory provident fund in accordance with the Employees Provident Funds and
Miscellaneous Provisions Act, 1952. The provident fund trust set up by the Company is treated as a defined benefit plan
since the Company has to meet the interest and other shortfalls, if any. Accordingly, the contribution paid or payable and
expenses, if any are recognized as an expense in the period in which services are rendered by the employee.

Actuarial gains and losses related to all defined benefit obligations are recognized in full through OCI for the period in which
they occur.

Other Long term benefit plans:
Pension Fund:

The Corporation makes Contributions equal to 10% of Basic Pay plus DA or such other percentage as the employer may
decide from time to time and such contribution shall be payable until the happening of payment events. The company has
created a Trust and the funds of the Trustis managed by LIC.
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Such contribution at the prescribed rate shall be withheld in subsequent year if in a particular financial year profit after tax of
the Corporation dips below X 20 Crore, after giving three months’ notice to the Trust, the Insurer and all the Members.
However, the withheld contribution shall be released in a phased manner to the Trust from the financial year subsequent to
the year when all the previous accumulated losses are wiped out and the profit after tax becomes more than X 20 Crore,
without any interest on such arrears of monthly contributions.

Short Term Employee Benefits

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by the
employees, is recognized as an expense during the period when the employees rendered those services.

(xv) FairValue Measurement

a) Company measures certain financial instruments at fair value at each reporting date. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either;

i) in the principal market for the asset or liability, or
ii) In the absence of a principal market, in the most advantageous market for the asset or liability.

b) The principal or the most advantageous market must be accessible to the company. The fair value of an asset or a
liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest. The company uses valuation techniques that are
appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

(xvi) Dividend to equity holders

Dividend paid/payable is recognized in the year in which the related dividends are approved by shareholders or board of
directors as appropriate.

(xvii) Financial instruments:

Initial Recognition:

Financial Assets and Liabilities are recognized when the company becomes a party to the contractual provisions of the
instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value measured on initial recognition
of financial asset or financial liability.

Subsequent measurement

Financial Assets

Financial assets are classified in following categories:
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AtAmortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Fair Value through Other Comprehensive Income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

The company has made an irrevocable election to present in other comprehensive income subsequent changes in the
fair value of equity investments not held for trading.

At Fair Value through Profit and Loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value
through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition
of financial assets and liabilities at fair value through profit orloss are immediately recognised in profit or loss.

Investment in Associates

Investmentin Associates are measured at cost as per INndAS-27- Separate Financial Statements.

Financial Liabilities

e.

Financial Liabilities are classified as follows:
a) Financial liabilities at Amortized Cost

Financial liabilities at amortised cost represented by trade and other payables, security deposits and retention money
etc. are initially recognized at fair value, and subsequently carried at amortized cost using the effective interest rate
method.

b) Financial liabilities at FVTPL

The company has not designated any financial liabilities at F\VTPL.

De-recognition

Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognized only when the contractual rights to the cash flows from the asset expires or it transfers the financial
assets and substantially all risks and rewards of the ownership of the asset.
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Notes to the Standalone Financial statements for the year ended 31st March 2025

Financial Liability

f)

Afinancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original
liability and the recognition of a new liability, and the difference in the respective carrying amounts is recognised in the
statement of profitand loss.

Credit balances lying in the accounts including security and EMD for non-operative parties for more than 5 years is
written back .

Impairment of financial assets:

Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss. The
Company follows' simplified approach' for recognition of impairment loss allowance on trade receivables. The
application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairmentloss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost and FVTOCI debt instruments. The impairment methodology applies on whether there has been
significantincrease in credit risk.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the
statement of profitand loss.

Non-Applicability of Ind AS 117 —Insurance Contracts

Pursuant to the notification of the Ministry of Corporate Affairs (MCA) dated 12 August 2024, Ind AS 117, Insurance
Contracts, was introduced via the Companies (Indian Accounting Standards) Rules, 2015, as amended by the
Companies (Indian Accounting Standards) Third Amendment Rules, 2024, to replace Ind AS 104, Insurance Contracts,
with effect from 1 April 2024 for annual reporting periods commencing on or after that date.

However, as per the proviso inserted in Rule 5 of the said Rules vide notification dated 28 September 2024, itis provided
that:

“an insurer or insurance company may continue to prepare its financial statements as per Ind AS 104 for the purposes of
consolidated financial statements by its parent or investor or venturer until such time as the Insurance Regulatory and
Development Authority of India (IRDAI) notifies the Ind AS 117. For this purpose, Ind AS 104 shall, as specified in the
Schedule to these rules, continue to apply.”

In the context of the above regulatory framework, the Company has assessed the scope and applicability of Ind AS 117
and clarifies the following:

The Company is neither an “insurer” nor an “insurance company” as defined under the Insurance Act, 1938, or as
regulated by the Insurance Regulatory and Development Authority of India (IRDAI).

The Company does not issue contracts that transfer significant insurance risk or otherwise meet the definition of
“insurance contracts” as set out in Ind AS 117. Accordingly, no contracts entered into by the Company fall within the
purview of accounting forinsurance contracts under IndAS 117.
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial statements for the year ended 31st March 2025

Consequently, the Company is not required to apply Ind AS 117 to any of its financial instruments, revenue
arrangements, or other contractual obligations.

Further, in accordance with the provisions of Ind AS 117, entities that are not insurance companies but issue contracts
which may meet the definition of insurance contracts are required to evaluate the substance of such contracts. Based
on this evaluation, the Company has concluded that none of its arrangements require recognition, measurement, or
disclosure under Ind AS 117.

The Company continues to account for its revenue and financial instruments in compliance with Ind AS 115 — Revenue
from Contracts with Customers, and Ind AS 109 — Financial Instruments, as applicable.

Accordingly, the provisions of Ind AS 117 are not applicable to the Company for the financial year commencing 1st April
2024.

Para 30 of Ind AS 8 states that when an entity has not applied a new Ind AS that has beenissued but is not yet effective,
the entity shall disclose:

this fact; and

(i) known or reasonably estimable information relevant to assessing the possible impact that application of the new Ind AS

will have on the entity's financial statements in the period of initial application.

Para 31 of Ind AS 8 further states that in complying with paragraph 30, an entity considers disclosing:

(i) thetitle ofthe new IndAS;

(i) thenature of the impending change or changes in accounting policy;

(iii) the date by which application of the Ind AS is required;

(iv) thedate asatwhichitplanstoapply the Ind AS initially; and

(v) either:

(a) adiscussion of the impact thatinitial application of the Ind AS is expected to have on the entity's financial statements; or

(b) ifthatimpactis notknown or reasonably estimable, a statement to that effect.
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31 ekp] 2025 dk Deklr 0"k di LVMvyku foRrh; fooj.k 1j ukV:l

fVIi.kh&4  mi;kx di vikdky okyh ifj LiifRr;k 5 yk[k ek
f00j .k Hkfe bekjr dy

Idy (ykd

1 vgy] 2023 dk ikjfikd "k jkf”k 219.97 60.15 280.12
a&%aﬁ’mqﬁg - 16.42 16.42
I8 B SR 9/ FHRATST - - -
31 ekp] 2024 dk Dekiu "k' 219.97 76.57 296.54
a§ & SR g - 1.46 1.46
a9 & SR fues / FHrrsH - - -
31 ekp] 2025 dlk Bekiu "k'k 219.97 78.03 298.00

eY;akll vkj {kfr

1 vgy] 2023 dk ¢kjftkd "k'k jkf”k 46.75 49.93 96.68
af & IR gf 3.55 9.48 13.03
Y B SR 9/ FHATST - - -
31 ekp] 2024 dk Bekiu "k 50.30 59.41 109.71
T§ ?"\'T‘\’T;Iqﬁa' 3.55 8.73 12.28
99 & SRM fFue™ / FHRIoE - - -
31 ekp] 2025 dk Bekiu "k'% 53.85 68.14 121.99
dy iLrdeY;

31 ekp] 2025 166.12 9.89 176.01
31 ekp] 2024 dk 169.67 17.16 186.83

Ae— af & IRE ST & ARMGR arell TREURT FT B TG T8l fHar T |
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NATIONAL SEEDS CORPORATION LIMITED

Notes to the Standalone Financial Statements for the year ended 31st March 2025

Note 4 : Right-of-use Assets (R in lakhs)
Particulars Land Building Total
Gross Block

Opening balance at 1 April 2023 219.97 60.15 280.12
Addition during the year - 16.42 16.42
Disposals/adjustment during the year - - -
Closing balance at 31 March 2024 219.97 76.57 296.54
Addition during the year - 1.46 1.46
Disposals/adjustment during the year - - -
Closing balance at 31 March 2025 219.97 78.03 298.00
Depreciation and Impairment

Opening balance at 1 April 2023 46.75 49.93 96.68
Addition during the year 3.55 9.48 13.03
Disposals/ adjustment during the year - - -
Closing balance at 31 March, 2024 50.30 59.41 109.71
Addition during the year 3.55 8.73 12.28
Disposals/ adjustment during the year - - -
Closing balance at 31 March, 2025 53.85 68.14 121.99
Net Book Value

At 31 March, 2025 166.12 9.89 176.01
At 31 March, 2024 169.67 17.16 186.83

Note : No Revaluation of Right of use Assets was made during the year.
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31 ekp] 2025 dk Beklr o'k di LVMvyku foRrh; fooj.kk dh fVIif.k;k
VI 0&5h irehxr dk;! ixfr ij %X yk[k eh
00 k 31 ekp] 2025 31 ekp] 2024
TR ST 275.20 144.75
T & <R g 194.82 150.59
Y & SR 37eIe FUfal # RATATINRG /T (125.65) (20.14)
dy 344.37 275.20
irth&dk; &ixfroky vk fu/kky.k vuliph voffk di fy, BIMCY;vkbih e jkf™k LIyk[k ek
f00j .k 1 0% I de 1&2 0k 2&3 o' 3 0% Iy vikd dy
31 ekp] 2025 rd
Wq T qmiwﬁmwaw 194.82 27.45 115.65 6.45 344.37
31 ekp] 2024 rd
TRETOTTS TRy T7 & 150.59 115.65 1.98 6.98 275.20
IRATSTHTG SRR ®Y 3 feifdd & <1 78 - - - - -
mu ifj;ktukvk dk fooj.k tk foyfcr g ;k ftudh ykxr ey ;ktuk dh ryuk e vi/kd gk xb g
IR yk[k e#
IhMCY 5 vkbliih e ijk fd;k €kuk g
1 0% I de 1&2 o'k 2&3 o'k 3 o'k I vi/kd
RIS WY IR 2
ifj;keuk 1%, u, LI okjk.klh e: xknke fuek.k - - 98.99 -
ARARTT 2 (T & aTScele W ARART §gH Urgy 23.63 - - -
ATSHI BT =TT

ifj ;ktukvk vLFkk;h -1 b fuyfcer § "kU;



“,
]
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Notes to the Standalone Financial Statements for the year ended 31st March 2025
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Note 5 : Capital work-in-progress (X in lakhs)
Particulars 31-March-25 31-March-24

Opening Balance 275.20 144.75

Addition during the year 194.82 150.59

Transferred to fixed assets/Adjusted during the year (125.65) (20.14)

Total 344.37 275.20

Capital work in progress ageing schedule Amount in CWIP for the period of (X in lakhs)

Particulars Less than 1-2 years 2-3 years More than Total

1 year 3 years

As at March 31,2025

Projects in progress 194.82 27.45 115.65 6.45 344.37

Projects temporarily suspended - - - - -

As at March 31,2024

Projects in progress 150.59 115.65 1.98 6.98 275.20

Projects temporarily suspended - - - - -
Details of projects which are overdues or have exceeded its cost compared to its original plan (X in lakhs)

CwIP To be completed in

Less than 1-2 years 2-3 years More than
1 year 3 years

Projects in progress

Project 1 (Contruction of Godown at NSC Varanasi) - - 98.99 -

Project 2 (Construction of Rcc Hume Pipe Syphone at the 23 63 - - -

Outlet of PBN)*

Projects temporarily suspended : NIL
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fVIi.kh&6 4 fuok LifRr IR yk[k ek
f00j.k Hfe bekjr dy
1dy ogu jkf*k@ekl; ykxr
1 vgy] 2023 dk ikjftkd "k'k jkf*k - 30.00 30.00
Rae (a5 BT <) - - -
[BEERVAILIRISE] - - -
31 ekp] 2024 dk Bekiu jkf*k - 30.00 30.00
iuoxidj.k Iek;ktu - - -
ARaE (a18 BT ) B - -
o " - - -
31 ekp] 2025 clk Nekiu ji’k - 30.00 30.00
Ifpr eY ;o1 vkj gkfu 28.55 28.55
1 vgy] 2023 dk ikjftkd "K'k jkfk i 0.02 0.02
Y @ QIR AT TAT T2 ) . i
Fraer,/ STt - 28.57 28.57
31 ekp] 2024 dk Bekiu "k jkf*k _ 0.02 0.02
Y & SR AT TAT T2 _ _ ;
A9ET /T - 28.59 28.59
31 ekp] 2025 dk Dekiu jkf*k
k) ogu Jkf'k
31 ekp] 2025 dk - 1.41 1.4
31 ekp] 2024 dk - 1.43 1.43
fuo’k Liflk di vk; ,0 075 di ckji e thudkjh R Y[k et
fo0j 31 ekp] 2025 31 ekp] 2024
forrer HuRRI 3w fawm @1 ot 2.41 2.29
WgeT IR g (AR U4 YR i) fosrd @l ey - -
Sxmkcack
Tt aRETST @ (AR e YEvETd afed) forast foerd & sma - -
S el g8
eY;okl Lo fuok REFfUk;k 1 mRilu ykH 2.41 2.29
e : eI 0.02 0.02
fuok RERUK;k I ghur okyk ykHk 2.39 2.27
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Notes to the Standalone Financial Statements for the year ended 31st, March, 2025

Note 6 : Investment property (X in lakhs)
Particulars Land Building Total
Gross carrying amount/Deemed cost
Opening balance at 1st April 2023 - 30.00 30.00
Additions (subsequent expenditure) - - -
Disposals/Adjustments - - -
Closing balance at 31st March 2024 - 30.00 30.00
Reclassification Adjustments - - -
Additions (subsequent expenditure) - - -
Disposals/Adjustments - - -
Closing balance at 31st March 2025 - 30.00 30.00
Accumulated Depreciation and impairment
Opening balance at 1st April 2023 - 28.55 28.55
Depreciation charged during the year - 0.02 0.02
Disposals/Adjustments - - -
Closing balance at 31st March 2024 - 28.57 28.57
Depreciation charged during the year - 0.02 0.02
Disposals/Adjustments - - -
Closing balance at 31st March 2025 - 28.59 28.59
Net Carrying Amount
at 31 March 2025 - 1.41 1.41
at 31 March 2024 - 1.43 1.43
Information regarding income and expenditure of Investment property (X in lakhs)
Particulars 31-Mar-25 31-Mar-24
Rental income derived from investment properties 2.41 2.29
Direct operating expenses (including repairs and maintenance) generating - -
rentalincome
Direct operating expenses (including repairs and maintenance) that did not - -
generate rentalincome'
Profit arising from investment properties before depreciation 2.41 2.29
Less: Depreciation 0.02 0.02
Profit arising from investment properties 2.39 2.27
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31 ekp] 2025 dk Neklr o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

mfpr eY; dk Dek/kku %;fn vkorfi eY;kdu Lrj&3 di Harj gk rk vko’;dh IR yk[k ek
f00j . Hkfe Hou dy

1vgy] 2023 rd ikjfikd “k'k jkfk - 499.69 499.69
S e v - 39.38 39.38
TRIGR - - -
31 ekp] 2024 rd vifre "K'k jki*k - 539.07 539.07
Sferd e sie - 80.98 80.98
TRIERI - - -
31 ekp] 2025 rd vire "K'k jki*k - 620.05 620.05
Ik

Forerer wvafey arfSta _ _ -
Forerer wvafey o ffda _ _ .

fVIi.khy

frrrer wufeq @1 @Rie, Fafor a1 e a1 S9! 7394, TERE A1 Faa & oy |fIards e I 2 |

mfpr eY; dk vueku
P SO IR Hufcadt BT WS eI HH H B AT TF Goilard Jeai-idhdl o FRan 8 | ST e 1 e 36T Y101 A TR # FHM Sufeaal e aes
Bt E |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Reconciliation of fair value (Required if recurring valuation within level-3) (R in lakhs)
Particulars Land Building Total
Opening balance as at01-04-2023 - 499.69 499.69
Fair value difference - 39.38 39.38
Purchases - - -
Closing balance as at31-03-2024 - 539.07 539.07
Fair value difference - 80.98 80.98
Purchases - - -
Closing balance as at 31-03-2025 - 620.05 620.05
Note:

Investment Property acquired - - -
Investment Property self constructed - - -

Note:
Contractual commitment for purchase, construction or development of investment property or for its repair maintenance or enhancement
are Nil.

Estimation of Fair Value
The company obtains independent valuation for its investment properties at least annually from a registered valuer. The best evidence of

fair value is current prices in active market for similar properties.

The fair value of investment properties have beendetermined by Independent valuers throughout the country. The main inputs used
are Governmentrates of Property. All resulting fair value forinvestment properties are included in level 3.

There is no restriction on the realisability of Investment Property or the remittance of income and proceeds of disposal.

Forimpairment test may please refer note no. 60
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JjK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Neklr o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

VIi.kh 5 48 wU; vxkpj ifj Liflk;k - yk[k ef
fooj .k IVo;j dy

ykxr ij zkvuekfiur ykxr ij

1 vey] 2023 dk 89.32 89.32
aRae 1.80 1.80
e / RSt - -
31 ekp] 2024 dk 91.12 91.12
gRaeH - -
fruer / RS 85.49 85.49
31 ekp] 2025 dk 5.63 5.63

Ifpr if] "k/ku vkj agkfu

1 vgy] 2023 dk 84.54 84.54
EREARIMEIRIEE 0.31 0.31
Bl 0.12 0.12
e / RSt - -
31 ekp] 2024 dk 84.97 84.97
a9 & forg uReres 1.20 1.20
=ThY - -
[BECEPALIDINE] 82.98 82.98
31 ekp] 2025 dk 3.19 3.19
k) ogu eY;

31 ekp] 2025 dk 2.44 2.44
31 ekp] 2024 dk 6.15 6.15

ukVi& o'k di nkjku ver Liflk dk dkb ut eY;kdu ugh fd;k x;kA
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

Note 7 : Other Intangible Assets (X in lakhs)
Particulars Software Total

At Cost or Deemed Cost

At1April 2023 89.32 89.32
Additions 1.80 1.80
Disposals/Adjustments - -
At 31 March 2024 91.12 91.12
Additions - -
Disposals/Adjustments 85.49 85.49
At 31 March 2025 5.63 5.63

Accumulated Amortisation and impairment

At1April 2023 84.54 84.54
Amortisation for the year 0.31 0.31
Impairment 0.12 0.12
Disposals/Adjustments - -
At31 March 2024 84.97 84.97
Amortisation for the year 1.20 1.20
Impairment - -
Disposals/Adjustments 82.98 82.98
At 31 March 2025 3.19 3.19
Net carrying value

At 31 March 2025 2.44 2.44
At31March 2024 6.15 6.15

Note:- No Revaluation of Intangible asset was made during the year.
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JK'Vh; cft fuxe fyfeVvM

31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fVIi k&8 t fuo’k

fVIT.0&8-1 4 Xj pky fuok IR yk[k ek
fooj .k 31 ekp! 2025 31 ekp! 2024
Yd¥ bfDoVh midj .k e: fuo’k
Wh ykxr ij 1g;kxh
90,000 [31 AT 24: 90,000] 3ffeT T I it s e faafics & 100 w0 Ui & ot 90.00 90.00
ECISECEIND
3 1,13,312 [31 AT, 2024: 1,13,312] ERAN 917 faera e fafics & 100 9 yd® & 113.31 113.31
qoi gardT sfaac) IR
3 84,000 [31 ATE, 2024 : 84,000] STRIEE HIeH TS TRTE STAUHT HRURYA faafics & 84.00 84.00
100 HU TfT ol gabar sfaadt TR
ety S o e H T (84.00) - (84.00) -
% 1,48,330 [31 T, 2024 : 1,48,330] HERT 17 At fm fofics & 100 Sy wfa qof ———— 148.33 - 148.33
ECISECEINDN
96,151 [31 HTF, 2024 I 96,151] Uurd a1 fm fafics # g 100 wudr ufa qof 96.15 96.15
IS ECEIND
63,829 [31 AT, 2024 X 63,829 faER I It foere forfiies # e 100 63.83 63.83
we gy qut gerar sfaad) TR
e : ¥R & Hou H B (63.83) - (63.83) -
dy db i 447.79 447.79
4iih wU; 0skid vk; diel/;e IimfpreY; ij vi;
25,039 [31 AT, 2024 25,039] IS A e 174 ferfics # wd@ 100 w2 Uy qof Fevar 686.07 686.07
gfaaeT IR
62,230 [31 ¥, 2024 : 62,230] TTcd Iod diot e forfiice # o 100 wud wfy gof 879.31 802.77
FehlT ST TR
482 [31 ¥, 2024 : 482] W& WY oA dIo1 Ud BT A 7 # 9 10000 w9 Ufey 42.50 45.18
qoi gaelT sfaac) IR
1,13,930 [31 T, 2024 : 1,13,930] TSR 154 drot T fAfes & w1 100 S wfy got 2,405.06 2,246.70
el ST TR
2500 [31 HTE,2024 : 2500] TRE BT Wb A et fafics AMYRT, SHUe q8vrga 5.00 5.00
1. # A BT 200 . UfY gt Fabelm sy T
5 [31 A9,2024 : 5) WEHRI AAMF qaEe fafics & 100 w0 ufd 7ot gavar sfead 0.01 0.01
IR
dy db it 4,017.95 3,785.73
dy di fit $ it 4,465.74 4,233.52
[k viZkekU; rk "k; jk e fuo™
W ykxr 1j Bg;kxh
37,021 [31 79,2023 : 37,021] faER ¥ra1 s frm fafies & 100 %. ufer gof gear 37.02 37.02
ST I”R
] (37.02) - (37.02) -
KVK, 1§ "k; jk dieY; eigkfu _ _
dy [ it
bt wU; 1)k /kr ykxr 1
14,301 (31 7T, 2023 : 14,301) ST Xog §1T f7H forfies & 14.30 1430
100 ST TAF & GO e JTHI PRIR ) :
dy [F i 14.30 14.30
dy [R5 W $ i 14.30 14.30
xj oreku fuo’k dk ;kx kd $ [kt 4,480.04 4,247.82




NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 8 : Investment
Note 8.1 : Non Current Investment
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(X in lakhs)

Particulars

31 March 2025

31 March 2024

a) Investment in equity instruments
(i) Associates at cost

90,000 [31-March-24 : 90,000] Equity Shares of Rs. 100 each fully 90.00 90.00
paid-up of Andhra Pradesh State Seeds Development Corporation
Ltd.
1,13,312 [31-March-24 : 1,13,312] Equity Shares of Rs.100 each fully 113.31 113.31
paid-up of Haryana Seeds Development Corporation Ltd.
84,000 [31-March-24 : 84,000] Equity Shares of Rs. 100 each fully 84.00 84.00
paid-up of Uttarakhand Seeds & Tarai Development Corporation Ltd. *
Less: Impairmentin value of shares (84.00) - (84.00) -
1,48,330 [31-March-24 : 1,48,330] Equity Shares of Rs. 100 each fully 148.33 148.33
paid-up of Maharashtra State Seeds Corporation Ltd.
96,151 [31-March-24 : 96,151] Equity Shares of Rs.100 each fully 96.15 96.15
paid-up of Punjab State Seeds Corporation Ltd
63,829 [31-March-24 : 63,829] Equity Shares of Rs. 100 each fully 63.83 63.83
paid-up of Bihar Rajya BeejNigam Ltd.
Less: Impairmentin value of shares (63.83) - (63.83) -
Total a) (l) 447.79 447.79
(ii) Others at Fair Value through Other Comprehensive Income
25,039 [31-March-24 : 25,039] Equity Shares of Rs. 100 each fully 686.07 686.07
paid-up of Odisha State Seeds Corporation Ltd.
62,230 [31-March-24 : 62,230] Equity Shares of Rs. 100 each fully 879.31 802.77
paid-up of Karnataka State Seeds Corporation Ltd.
482 [31-March-24 : 482] Equity Shares of Rs. 10000 each fully paid-up 42.50 45.18
of Madhya Pradesh Rajya Beej Evam Farm Vikas Nigam
1,13,930 [31-March-24 : 1,13,930] Equity Shares of Rs. 100 each fully 2,405.06 2,246.70
paid-up of Rajasthan State Seeds Corporation Ltd.
2,500 [31-March-24 : 2,500] Equity Shares of Rs. 200 each fully paid- 5.00 5.00
up in Sharavasti Kissan Sehkari Sugar Mills Ltd. Nanpura, Janpad
Bahraich(U.P)
5 [31-March-24 : 5] Equity Shares of Rs. 100 each fully paid-up of 0.01 0.01
Cooperative Audhyogik Vasahat Ltd.
Total a) (ii) 4,017.95 3,785.73
Total a) {(1) + (ii)} 4,465.74 4,233.52
b) Investmentin Preference Shares :

(i) Associates at Cost
37,021 [31-March-24 : 37,021] Preference Shares of Rs.100 each fully 37.02 37.02
paid-up of Bihar Rajya Beej Nigam Ltd.
Less: Impairmentin value of shares (37.02) - (37.02) -
Total b) (I) - -
(i) Others at Amortised Cost
14,301 [31-March-24 : 14,301] Preference Shares of Rs.100 each fully 14.30 14.30
paid-up of Odisha State Seeds Corporation Ltd.
Total b) (ii) 14.30 14.30
Total b) {(i)+(ii)} 14.30 14.30
Total of Non-Current Investment (a+b) 4,480.04 4,247.82
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Neklr o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

fVIi.h&8-2 §  oreku fuo'k IR yk[k ek

fooj .k 31 ekp' 2025 31 ekp 2024

@) ST SR B & A1 ¥ SfRN Hod W e
RIgeTd s H fAder - -

oreku fuo’k dk dy ;kx - -

gl fFier b1 et 1M SR ST ATSIR He - -
IS e B e IR 4,480.04 4,247.82
fordrer o w4 B1f ) et Wil 184.85 184.85

IERIES HISH 31X TS SaATHE BRANTH & folg UTed HeaiaT R & TR, IR BT 7o THRIHAD 81 T &, TAGTY 2022—23 & IR 100 UfIRrd 81
S B0 H o fhar T R |

ukV-1Y
e 9.1 (@)(i) : foeR o 9a o forfics & sifdmT=r 2rext # fyaer aRenfira o or fasar STraT 8, aenfd e & Haae &7 9HTd YRas # T8 foram e
2, TP FUN DI foel HF aul A AT T T8l G & |
T AIC FRT 66 T

ukVi& 9 b wU; forrh; ifj LiifRr;k

IR yk[k ek

fooj .k 31 ekp! 2025 31 ekp! 2024
RRGIRSEIRIN 451.63 349.04
TG : JHAT B (67.26) 384.37 (66.08) 282.96
"k:j vkonu dify, Hexrku dh xbr gkfk e
3,226 [31 W, 2024 3,226] fRER 15 A1 FTH RIS @ 100 . U gol Febelm 3R SRR 3.23 3.23
& T (3.23) - (3.23) -
*k; j vkonu d: fy, Hexrku dh xbl jkek s
2,304 [31 AT, 2024 2,304] [JER W=7 €< o fafics @ 100 . Uiy goia: gaar TfomT= TR 2.30 2.30
P B (2.30) - (2.30) -
dy 384.37 282.96
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 8.2 : Current Investments (X in lakhs)

Particulars 31 March 2025 31 March 2024

a) Investment at Fair Value through Profitand Loss - -
Investmentin Mutual Funds
Total of Current Investment - -

Aggregate amount of quoted investment and market value there of - -
Aggregate amount of unquoted investment 4,480.04 4,247.82
Aggregate amount ofimpairmentin value of investment 184.85 184.85

*As per the valuation report received for Uttrakhand Seeds and Trai Development Corporation, the value to share become negative, hence
100 % booked as impairmentloss during 2022-23

Notes:

Note 8.1(b)(l) : Investmentin preference shares of Bihar Rajya Beej Nigam Ltd are carried at Amortised cost, however impact of cumulation
of dividend is not taken in books, since company has not recieved dividend since past serveral years.
Refer Note No. 66

Note 9: Other financial assets

(in lakhs)
Particulars 31 March 2025 31 March 2024
Security Deposit 451.63 349.04
Less : Impairment Loss (67.26) 384.37 (66.08) 282.96
Share application money paid : ***
3,226 [31-March-24 : 3,226] Equity Shares of Rs. 100 each fully paid up of 3.23 3.23
Bihar Rajya Beej Nigam Ltd.
Less : Impairment (3.23) - (3.23) -
Share application money paid for : ***
2,304 [31-March-24 : 2,304] Equity Shares of Rs. 100 each fully paid up of 2.30 2.30
Bihar Rajya Beej Nigam Ltd.
Less : Impairment (2.30) - (2.30) -
Total 384.37 282.96

***The allotment of shares by Bihar Rajya Beej Nigam Ltd. have been approved by their Board of Directors in its meeting held on 3.1.1998.
Since the share certificates are yet to be issued, the investments are shown as Share Application Money paid.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

Vi .K&10 VKLFkixr dj ifj liflk;k

"K'k jkk e fukufyf[kr di dkj.k gku oky: VLFkk;h virj “kfey g 13 YKk eit
fooj .k 31 ekp! 2025 31 ekp! 2024
VKLRKExr dj ifj Liflk;k
MR AT 1961 BT &RT 43 A & il i ferdf 1,423.87 1,075.83
W o1 ud 1fi & forg wraerm= 4,251.74 3,852.12
Kl 492.99 362.73
dy 6,168.60 5,290.68
foyfecr dj n;;rk,:
Hufer, W v IUSHT | Halferd 274.07 398.72
dy 1,046.71 1,112.91
VALFKxr dj ifj Liflk; k iviLFkdxr dj n; rk di fuoy 5,121.89 4177.77
VI .k L[5k 10-1 8 iLRkixr dj ifj iflk;k@ni; rkvk e ifjorus IR yk[k ed
- ihinb , 0 y " .

fooj .k ver Liflk iko/kku fuo’k 43ch wi; dy
1 vgy] 2023 dk (409.25) 3,963.29 (714.53) 893.81 28586 4,019.18
arst / (Hee)
A SR B 10.53 (111.17) - (133.05) 76.87 (156.82)
A RIS 1 & oIy - - 0.34 315.07 - 315.41
31 ekp] 2024 dk (398.72) 3,852.12 (714.19) 1,075.83 362.73  4,177.77
=1t/ (@F8e)
o iR =y 124.65 399.62 - 94.36 130.26 748.89
3 TYH AT B g (58.45) 253.68 195.23
31 ekp] 2025 dk (274.07) 4,251.74 (772.64) 1,423.87 492,99 5,121.89
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 10 : Deferred Tax Assets

The balance comprises temporary differences attributable to : (X in lakhs)
Particulars 31 March 2025 31 March 2024
Deferred Tax Assets
Disallowances under section 43B of Income TaxAct, 1961 1,423.87 1,075.83
Provision for doubtful debts & advances 4,251.74 3,852.12
Others 492.99 362.73
Total 6,168.60 5,290.68
Deferred Tax Liability
Related to Property plantand equipment 274.07 398.72
Fair value of Investmentin shares in Non-Associates 772.64 714.19
Total 1,046.71 1,112.91
Deferred Tax Asset (Net of deferred tax liability) 5,121.89 4177.77
Note 10.1 : Movement in deferred Tax assets/liabilities :

(Xin lakhs)

PPE and
Particulars intangible Provisions Investment 43B Other Total
assets

At1April 2023 (409.25) 3,963.29 (714.53) 893.81 28586 4,019.18
Charged/(credited)
To Profit & Loss 10.53 (11.17) - (133.05) 76.87 (156.82)
To other comprehensive income - - 0.34 315.07 - 315.41
At 31 March 2024 (398.72) 3,852.12 (714.19) 1,075.83 362.73  4,177.77
Charged/(credited)
To Profit & Loss 124.65 399.62 - 94.36 130.26 748.89
To other comprehensive income (58.45) 253.68 195.23
At 31 March, 2025 (274.07) 4,251.74 (772.64) 1,423.87 49299 5,121.89




3
=

y4
mn
0

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

Vvk;dj ,0 VKLFkfxr dj

(TS H TR BT &R H PIg I&Ad Te [HAT TAT T)

di vk;dj 05 IR- yk[k et
fooj .k 31 ekp] 2025 31 ekp] 2024
TuT & AT TR A Y 2,015.00 1,160.00
frset av & aTe] STIHR & e H FHARNGT - -
dy pky dj 0;; 2,015.00 1,160.00
[¥4 VKLFkfxr dj IR yk[k ek
fooj .k 31 ekp] 2025 31 ekp] 2024
(748.89) 156.82
MR B AT
dy VKLFkixr dj 0; ; YykHks (748.89) 156.82
fujrrj ifjpkyu d dkj.k vk;dj 0; ; 1,266.11 1,316.82
ukv 102 § o'k di nkjku vkBhvkb e elU; rk iklr oLrvk It Lcf/kr djt IR yk[k ek
fooj .k 31 ekp] 2025 31 ekp] 2024
forarer ot Sford qediaa (58.45) 0.34
TR et b g AT 253.68 315.07
vkIhvkb! 1 yxk;k tku okyk vk; d] 195.23 315.41
fVii.kh B[k 10-3 4 31 ekp] 2025 ,0 31 ekp] 2024 d fy, Hkjr dh %jy dj nj b x.k fd, x, 0;; VKj yi[k yktk dk feyku
4 yk[k e
fooj .k 31 ekp] 2025 31 ekp] 2024
FRA? uRErer & & 3 gd orr o 12,354.07 8,680.68
g fpy T aRarer | &) gd o / (B16) - -
vk dj Ligy yi[k ykH 12,354.07 8,680.68
HRA & AE STIBR X 25.17 UG & (31 AT, 2023 : 25.17%) 3,109.52 2,184.92
JMABR TR AT
Xj dj ;kX; vk; @wvU; dVkrh ;kX; 055 didkj-k dj ¢Hkko
DY AR (I FCTIR) (1,773.75) (1,186.09)
AT 31T (3T EIeTadh) (38.74) (25.08)
TR HURT 3 (86.33) -
AT HHAR] HedToT Al WP @ BT STAM (405.96) (515.13)
X dVKkrh ;kX; 0;; didkj.k ¢Hiko
PIURT BT AAITS THE 12.88 12.48
PR TG BT QUITHT BT AT 3T 7S - -
R T o FaT H AR 1 5 1,197.38 688.90
o 2,015.00 1,160.00
gfidon vi; dj nj 16.31% 13.36%
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Income Tax & Deferred Tax
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a) Income Tax Expenses (in lakhs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Current Tax on profits for the years 2,015.00 1,160.00
Adjustments in respect of currentincome tax of previous year - -
Total current tax expenses 2,015.00 1,160.00
b) Deferred tax (in lakhs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Deferred tax recognition (748.89) 156.82
Total Deferred Tax Expenses (Benefits) (748.89) 156.82
Income tax expense attributable to continuing operations 1,266.11 1,316.82

Note 10.2 : Tax related to items recognized in OCI during the year (Xin lakhs)

Particulars As at 31st March, 2025 As at 31st March, 2024

Fair valuation of Investment (58.45) 0.34

Re-Measurment of defined benefits 253.68 315.07

Income-Tax Charged to OCI 195.23 315.41

Note 10.3 : Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for 31st March,

2025 and 31st March 2024 :

(X in lakhs)

Particulars

As at 31st March, 2025 As at 31st March, 2024

Accounting profit before tax from continuing operations

Profit/(loss) before tax from a discontinued operation

Accounting profit before income tax

AtlIndia’s statutory income tax rate of 25.17%(31st March 2024: 25.17%)
Interest on Income Tax

Tax Effect due to Non taxable Income / Other Deductiable Expenses
Agriculture income (Net of Expenses)

Dividend Income (Net of Expenses)

House property Income

Expenses Allowable including Retired Employee Welfare utilised

Tax Effect due to non Deductible Expenses

Corporate Social Responsibility

Other ltems including rounding off of tax provision

Impact of Change in rate and other Iltems

At effective Income tax rate
(Thereis no change in the tax rate in current year)

12,354.07 8,680.68
12,354.07 8,680.68
3,109.52 2,184.92
(1,773.75) (1,186.09)
(38.74) (25.08)
(86.33) -
(405.96) (515.13)
12.88 12.48
1,197.38 688.90
2,015.00 1,160.00
16.31% 13.36%




i
=

y4
mn
0

JK'Vh; cht fuxe fyfeVM

31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

fVii.kh B[k 1044 § yidk ,o0 gkfu fooj.k e fjikVvi fd;k x;k pkyr o'k dk dj 0;;

43 yk[k et

fooj .k 31 ekpl 2025 31 ekp! 2024
9 & oY A IR =] IR 2,015.00 1,160.00
SRAATT B (748.89) 156.82
oreku o' e dy dj 0;; ykik vkj gkfu fooj .k e n’k;k x;k 1,266.11 1,316.82
fVIi.kh B[k 11 % vU; xj oreku ifj LifRr;k 5 yk[k ek
fooj .k 31 ekp! 2025 31 ekp 2024
IrEhxr vixe****
JFRGRIEN, STe6T |1 ST & 514 e fob ar=yen fAfde 7 81 97.75 97.75
dy 97.75 97.75
ool Ale Wl 68 1 o
fVIT. &1L § buoVjh IR yk[k ek
fooj .k 31 ekp: 2025 31 ekp! 2024
TR ATl 8,593.18 6,484.81
AT ST vd SUaR Mt 3,637.03 3,173.95
gurh ds 179.55 186.28
B wlH 6,587.96 6,660.23
I (TR iR W, Mafge, ffeT oik werw, gam) 284.67 296.96
dy 19,282.39 16,802.23

Are: Heuihd Ugid IRT (xi) e — 22 AT oEide AT gaEr & wRie # 78 ¥ @R Al 553 &7 A1 Ao of |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 10.4 : Tax expense for current year reported in Statement of profit and loss (X in lakhs)

Particulars As at 31st March, 2025 As at 31st March, 2024

Current Tax on profit for the year

2,015.00 1,160.00

Deferred Tax (748.89) 156.82
Total tax expense for current year charged to statement of profit and loss 1,266.11 1,316.82
Note 11 : Other non-current assets (X in lakhs)

Particulars As at 31st March, 2025 As at 31st March, 2024

Capital Advances ****
Unsecured, considered good unless otherwise specified

97.75 97.75

Total 97.75 97.75

****Note: Refer note no. 68 B

Note 12 : Inventories (X in lakhs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Finished Goods 8,593.18 6,484.81
Certification, Packing and Treatment Materials 3,637.03 3,173.95
Unserviceable Seeds 179.55 186.28
Farm Stock 6,587.96 6,660.23
Others(Stores & Spares, POL, Printing & Stationary, Medicines) 284.67 296.96
Total 19,282.39 16,802.23

Note: Valuation method is given in para(xi) note - 2.2 Summary of Material Accounting Policy Information and also refer note 55.3
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

VI .&13  okgd kA o vykok vU; tfod ifjIEiflk

IR- yk[k eh
fooj .k Xj pky pky’
iM [vh Qly ik/k dy
1 vely] 2023 dk "K'k jkf*k 5,715.03 7,188.66 67.05 7,255.71
T P BROT gy - - - -
SIS g8 & HROT ST Jou # uRacd (219.40) 7,394.42 53.47 7,447.89
Ied # 9aeTa & HRT I g H uRacd= - - - -
TR AR @ AT # IR R - (7,188.66) (10.36) (7,199.02)
31 ekp] 2024 dk "K'k jkf*k 5,495.63 7,394.42 110.16 7,504.58
TRIEN & HRYT gfg - - - -
e g8Td F HROT ST Jod § uRacd= 2,852.63 5,696.58 23.96 5,720.54
I ¥ qeera & HROT Ifd e # uRad= - - - -
TR IR B AT H RIART BRAT - (7,394.42) (28.95) (7,423.37)
31 ekp] 2025 dk *k'k jkfk 8,348.26 5,696.58 105.17 5,801.75
fVIi.kh

() e aRemaRE! § TS wet iR TS Us w1fie & ST HreT gIRT 319+ Wl # Scared fhy SmIe €|

(i) DU BT TG BIST MR G TR HATH S YT F B dTel ARGAT I T | Wil o FFReR S@Tel dxas 379 SIREAT dl a6 fharm Sran 2 | (F1e 51 41 <)

(i) oI @IS B fdE FEfTar BT SFAT qou, e Ut BT ASTHRN BT 7Y B Y BT <2iaT B, AT 9ToIR # SET oI B SR TR T &Y T off oy 378 7
T IR v aR Wl B | S S e URTIhH H WK 3 ST el & w9 H auifad faar g |

(iv) 3197, 2025 TF 2,52,619 AR BY (31 T, 2024 BT 2,46,236) |

(v) 31T, 2025 T 23,800 B0 Teit T (31 AT, 2024 BT 21,502.90 B0 Tehl) ¥ & R HFIAT 7 14,11,453 fdaeet yA1ford €iot 92 (31 A, 2024: 11,46,502.90 fdaeat v
) |

fV1i.1&14 § 05kikj ¢kl

IR yk[k ek
fooj .k 31 ekp! 2025 31 ekpl 2024
e it | it - -
TR 9
JTGRIE, 3BT AT ST & 48,171.91 45,367.24
T SIREH T F0T &Y H Seorawd gig 9,381.40 57,553.31 7,744.54 53,111.78
HTTY: WRTd U4 wfewer ol & forg wei—ariférd wreor g1 (S¥ige) (9,381.40) (7,744.54)
dy 0;kikj ckl; ;kX; 48,171.91 45,367.24
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 13 : Biological Asset other than bearer plants

(X in lakhs)
Particulars Non Current Current
Trees Standing Crops Nursery Total
Balance at 1 April 2023 5,715.03 7,188.66 67.05 7,255.71
Increase due to purchases - - - -
Changes in fair value due to biological transformation (219.40) 7,394.42 53.47 7,447.89
Changes in fair value due to price changes - - - -
Transfer of harvested assets to inventory - (7,188.66) (10.36) (7,199.02)
Balance at 31 March, 2024 5,495.63 7,394.42 110.16 7,504.58
Increase due to purchases - - - -
Changes in fair value due to biological transformation 2,852.63 5,696.58 23.96 5,720.54
Changes in fair value due to price changes - - - -
Transfer of harvested assets to inventory - (7,394.42) (28.95) (7,423.37)
Balance at 31 March, 2025 8,348.26 5,696.58 105.17 5,801.75
Note:

(i) Biological Assets comprises of the standing crops and standing trees which is being produced by the company in its own farms.

(i) The Company's seeds business is exposed to risks from pests and the effect of the weather on crops. These risks are mitigated by
continuous nurturing of plants. (Also refer note-51)

(i) The fair value of biological assets of other entity, denotes farm share outsourced to outside party, was calculated based on quoted
price in active market that the entity can access at the measurement date. They are classified as level 3 fair values in fair value
hierarchy.

(iv) Asat31stMarch 2025, there were 2,52,619 no. of trees plantation ( 31st March 2024: 2,46,236 )

(v) Asat31stMarch 2025, there were 23,800 hectare of cultivation. (31st March 2024: 21,502.90 hectare of cultivation). During the year,
the company sold 14,11,453 quintals of certified seeds(31st March 2024: 11,46,502.90 quintals of certified seeds).

Note 14 : Trade Receivables (X in lakhs)

Particulars 31 March, 2025 31 March, 2024

Receivables from related parties - -

Receivables from others

Unsecured, considered good 48,171.91 45,367.24
Significantincrease in Credit Risk & Creditimpaired 9,381.40 57,553.31 7,744.54 53,111.78
Less : Allowances for bad and doubtful debts — expected (9,381.40) (7,744.54)

creditloss (ECL)

Total Trade Receivables 48,171.91 45,367.24
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0;kikj ckl; vk;iof)

JK'Vh; cft fuxe fyfeVvM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

IR- yk[k ek
fooj .k Hoxrku dh ni; rkjh[k 1 31 ekp] 2025 dk
lekir o d fy, cdk;k jkf*k
: . . 3 0%
i 1 If " y " d‘
6 eghu Ii de| 6 eghu&l o'k 1&2 o'k 283 0K 1 vikd 2%

(i) fAfdare muR wer st A1 S & 24,380.16 3,669.68 |5,425.49 3,240.14 | 11,149.73 | 47,865.20
(ii) orfaarfed emuRe wre T For SRew # Seerawra - - 10.03 11.11 | 3,104.80 | 3,125.94

gfg Bril 8
(iii) fdare @R gr@r o w1 - - 0.37 274.81 | 5,477.76 | 5,752.94
(iv) farfed =mIR urer &1 3/sT AMT ST § - - - 30.08 276.63 306.71
(v) faarfea =R g R o SiRkew § Seera g 9fg - - - - 123.13 123.13

BRI §
(vi)farfed @R a1 o g1 - - - 161.11 218.28 379.39

dy ;kx 57,553.30

IR yk[k ek
fooj .k Hoxrku dh ni; rkgh[k 1 31 ekp] 2024
dk lekir o' di fy, cdk;k jkf*k
. 01 A 3 0%
6 eghu I de | 6 eghu&l 0 1&2 o' 2&3 o' I vild dy

(i) fffare @mR yrer ereeT AT ST @ 21,006.24 3,071.13 | 4,790.63 3,244.52 | 12,983.52 | 45,096.04
(ii) rfarfea emaRe s R o SiRkew § Seerer - - 13.13 13.51 | 2,619.13 | 2,645.77

gfg Bril §
(iii) Ffdare @mR grer For g1 - - - 1.74 | 4,454.36 | 4,456.10
(iv) farfea =mIR urer &1 /st AMT ST § - - - 12.57 258.63 271.20
(v) faarfea =R g e o SiRkew § Seera g 9fg - - - 4.83 219.07 223.90

BRI §
(vi) faarfed @mR wrer For gy - - - - 418.77 418.77

dy ;kx 53,111.78
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

Trade Receivables Ageing

2 Pez
@ BSS

4
n
0

(X in lakhs)
Particulars Outstanding for the year ended
March 31, 2025 from the date of payment
More than
Less than | 6 months 1-2 Years | 2-3 Years Total
6 months -1 Year 3 years
(i) Undisputed Trade Receivable Considered good 24,380.16 3,669.68 | 5,425.49 3,240.14 | 11,149.73 | 47,865.20
(i) Undisputed Trade Receivable which have significant - - 10.03 1.1 3,104.80 | 3,125.94
increase in credit risk
(iii) Undisputed Trade Receivable Credit impaired - - 0.37 274.81 5,477.76 | 5,752.94
(iv) Disputed Trade Receivable Considered good - - - 30.08 276.63 306.71
(v) Disputed Trade Receivable which have significant _ _ _ _ 123.13 123.13
increase in credit risk
(vi)Disputed Trade Receivable Credit impaired _ _ _ 161.11 218.28 379.39
Grand Total 57,553.30
(X in lakhs)
Particulars Outstanding for the year ended
March 31, 2024 from the date of payment
More than
Less than | 6 months 1-2 Years | 2-3 Years Total
6 months -1 Year 3 years
(i) Undisputed Trade Receivable Considered good 21,006.24 3,071.13 | 4,790.63 3,244.52 | 12,983.52 | 45,096.04
(i) Undisputed Trade Receivable which have significant - - 13.13 13.51 2,619.13 | 2,645.77
increase in credit risk
(iii) Undisputed Trade Receivable Credit impaired _ _ _ 174 | 445436 | 4,456.10
(iv) Disputed Trade Receivable Considered good _ _ _ 12.57 258.63 271.20
(v) Disputed Trade Receivable which have significant _ _ _ 4.83 219.07 223.90
increase in credit risk
(vi) Disputed Trade Receivable Credit impaired } ) _ ) 418.77 418.77
Grand Total 53,111.78
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JK'Vh; cft fuxe fyfeVvM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

VIi.k&15 § udnh vkj udnh Ted{k IR yk[k ek

fooj .k 31 ekp] 2025 31 ekp] 2024
() doi & ur 2 IR (FHT UG Tha! THGed DI TEHfT D)

dopi & T S A 12,760.32 13,394.07
dopt # rafdy ST - 12,760.32 - 13,394.07

(@) o, gTUe TR _ _

(1) BT B - 0.47
dy 12,760.32 13,394.54
fVIi .&17 ¢ udnh vkj udnh Bed{k d vykok "K'k jkf*k R Y[ et
fooj .k 31 ekp] 2025 31 ekp] 2024
%) dobl B g FeiRa o wfdr
() ol & % et Saame 3 9ol < & fore wer &g 8% @ 46.24 192.92
RIPRERUR
(i) TG HWITHAR 146.84 256.84
(iif) gy T 10,524.75 5,592.52
(iv) THeEETE 89.92 89.92
(v) TaATHd - 533.58
(vi) XTS5 TeE e fiers 11.88 34.10
(vii) SR 3. 11.89 11.90
(vii) RTSE HfY farprer 2T 8.12 2.69
(ix) TTUHTHGH — ferere=t - 24.07
(x) ¥ Afey irorerr el g dror 38.50 0.90
(xi) TETTRERA - 0.05
(xii) T T fe - 10,878.14 0.05 6,739.54
@) o TR & feg AFid IR/ e & w0 F & T8 qafy 164.20 154.39
ST I
dy 11,042.34 6,893.93

UKV ¥ T oiR Tope! Tged & STerTaT § 2 3 Sof & UIRT ARSI 791 97 YR, TRET MMfe & fawg gRem & w4 H 3¢ 7Y A9 iR O 7981 9 31f¥e wfer 12
HE W B &Y ol URYGIAT aTel) Seb ST A BT ARy |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 15 : Cash and cash equivalents (X in lakhs)

Particulars 31 March 2025 31 March 2024

(a) Balances with banks (of the nature of cash and cash equivalents)

Balance with banks 12,760.32 13,394.07
Fixed Deposit with banks - 12,760.32 - 13,394.07

(b) Cheques, drafton hand - -

(c)Cashonhand - 0.47
Total 12,760.32 13,394.54
Note 16 : Bank Balances other than cash and cash equivalents (% in lakhs)

Particulars 31 March 2025 31 March 2024
(a) Earmarked balances with banks

i) Balance with bank for assistance for boosting seed 46.24 192.92

production in Pvt Sector

ii) UnspentCSR 146.84 256.84

iii) Animal Husbandary 10,524.75 5,692.52

iv) MIDH 89.92 89.92
v) SMSP - 533.58
vi) NFSM 11.88 34.10
vii) BGREI 11.89 11.90
viii) RKVY 8.12 2.69

ix) NFSM -Oilseeds - 24.07
x) Krishi Unnati Yojna Food And Nutrition 38.50 0.90
xi)LHDC - 0.05
xii) National Live Stock Mission - 10,878.14 0.05 6,739.54
(b) Fixed deposit held as margin money/security against 164.20 154.39

bank borrowings/guarantee

Total 11,042.34 6,893.93

Note : The Bank balances other than cash and cash equivalents should include items such as Balances with banks held as margin money
or security against borrowings, guarantees, etc. and bank deposits with original maturity of more than three months but less than 12
months.
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JjK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Dekir ok di fy, LVIMvyku foRrh; fooj.ke 1j ukvl

VI .h&17 & wU; foRrh; BEifUk;k IR yk[k ek
fooj .k 31 ekp] 2024 31 ekp] 2023

d- tekij vftr(;kt 12.03 13.74

Ty - BT eifdy & forg e (3.18) 8.85 (3.18) 10.56

[k nkor ikl ;4 69.51 69.77

ey : g1 &1far o forg swea (69.51) - (69.51) 0.26

X- Hkjr Bjdkj Biolyh ;kX;*
fcah@mRiknu & I1CH M 22,173.91 17,444.16
HeT : T a1 & forg w7ear (4,014.52) 18,159.39 (4,014.52) 13,429.64

% JKT; 1jdkj Bolyh sk jkkis

fegh@mRiknu & 11CIMH: 7,008.38 6,178.29
ey - Bif e & forg e (4,139.83) 2,868.55 (4,116.81) 2,061.48
dy 21,036.79 15,501.94

* Bg /0 WRBR A YT B aTel] Afede! / FJaT AeRIdT /=g B URigf & forg Hise Hefia ureren<er I grar A 1 & R W foram 12 &, Sir o wefera wrfere=er
<arT Sifed Foe / W & w93 {6y ST dTet Famior, afk 1% 81, & A= 2 |

VIi.k0819 4 oreku dj ifj BEiflk;k z- yk[k e#

fo0j 4 31 elp] 2025 31 ekp] 2024
1M PR 3R AT IR BR Hekdl (&) o av 202425 2,274.84 1,362.73
dy 2,274.84 1,362.73
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note:- 17: Other financial assets (X in lakhs)
Particulars 31 March 2025 31 March 2024

a) Interest accrued deposit 12.03 13.74

Less Allowance forimpairment Loss (3.18) 8.85 (3.18) 10.56

b) Claims Receivables 69.51 69.77

Less: Allowance forimpairment Loss (69.51) - (69.51) 0.26

c) Recoverable from Govt. of India Against *
Sales/production-subsidy : 22,173.91 17,444.16
Less: Allowance forimpairment Loss (4,014.52) 18,159.39 (4,014.52) 13,429.64

d) Recoverable from state govt. against*

sales/production subsidy: 7,008.38 6,178.29
LessAllowance forimpairment Loss (4,139.83) 2,868.55 (4,116.81) 2,061.48
TOTAL 21,036.79 15,501.94

*Credit for subsidies/grants-in-aid/reimbursement of expenses receivables from Central/State Govt. have been taken on the basis of
amount claimable from respective authority subject to adjustment. If any being made at time settlements/acceptance of the same by the
respective authority

Note 18 : Current Tax Assets (X in lakhs)
Particulars 31 March 2025 31 March 2024
Advance Tax & Tax Deducted at Source (Net) FY 2024-25 2,274.84 1,362.73
Total 2,274.84 1,362.73
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fVIT.0&19 & vU; pky ifj BERfUK;K IR yk[k ek
fooj .k 31 ekp] 2025 31 ekp] 2024

di depkfj;k Brolyh ;kX;h 64.93 69.03

HeT : T & & forg e (5.23) 59.70 (4.84) 64.19
[ depkfj ; k dk vixe jkf’k 18.99 19.41

e - B1 &1y & forw e (1.38) 17.61 (1.76) 17.65
X4 nko* 80.50 80.50

FeTg : g1 ety o forg e (80.50) - (80.50) -
%% mRikndk dk vixe jkfk 10,561.08 9,231.69

TeTU - 2T efy o Frg e (178.28) 10,382.80 (172.98) 9,058.71
34 nljk dk vixe *+ 238.21 63.58

B R SR (2.28) 235.93 (2.28) 61.30
P VU3 GHl 3o 195.53 175.09

e R el b R0 s (18.83) 176.70 (18.83) 156.26
N4 wU;

frire @3 82.59 106.47
vk dj oki I olyh 5ki; 555.99 555.99

TG : By aIfY o forg e - 555.99 - 555.99

>h cn Qkeki I vU; ikl

cgjkbp Qke 473.81 473.81
Jk;cyyh 28.43 28.43
fetkje 2.90 2.90

505.14 505.14
HeTd: B ey o forg (505.14) - (505.14) -
th, IVh buiV VDI ik; 20.49 19.24
dy 11,531.81 10,039.81

** g 2017—18 @ QAR TCIH BT ARY B oY &FT BTy HIATel & SAFd Uit | 80.50 TG HUY T afell BT STaT fohaT 72T 8 | 390 forg Sa # ST fowarm T 9 ars< &1
AT T AR TEIAR U] & RIATh TRepTI ferard ATSI-1a & T el aof b Tam 8 |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 19: Other current assets (X in lakhs)
Particulars 31 March 2025 31 March 2024

a) Recoverable from staff 64.93 69.03

Less: Allowance forimpairment Loss (5.23) 59.70 (4.84) 64.19
b) Advance to staff 18.99 19.41

Less: Allowance forimpairment Loss (1.38) 17.61 (1.76) 17.65
c) Claims** 80.50 80.50

Less: Allowance forimpairment Loss (80.50) - (80.50) -
d) Advance to Growers 10,561.08 9,231.69

Less: Allowance forimpairment Loss (178.28) 10,382.80 (172.98) 9,058.71
e)Advance to Others*** 238.21 63.58

Less: Allowance forimpairment Loss (2.28) 235.93 (2.28) 61.30
f) Other Receivables 195.53 175.09

Less: Allowance forimpairment Loss (18.83) 176.70 (18.83) 156.26
g) Others

Prepaid expenses 82.59 106.47
h) Income Tax Refund Recoverable 555.99 555.99

Less: Allowance for Impairment Loss - 555.99 - 555.99

i) Other Receivables from closed farms

Bahraich farm 473.81 473.81
Rai Bareli 28.43 28.43
Mizoram 2.90 2.90

505.14 505.14
Less: Allowance for Impairment Loss (505.14) - (505.14) -
GST Input Tax Receivables 20.49 19.24
TOTAL 11,531.81 10,039.81

** Claims recoverable of 3 80.50 lakhs from party for theft of stock during 2017-18, under RO Bhopal. A cheque deposited in bank for the
same was dishonoured and accordingly case has been filed against party under negotiable instrument act.

***n Advance to Others, major amount pertaining to advance to suppliers.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fVI1i.kh&20 ¢ bfDoVh *k;j irth IR yk[k ek
fo0j 31 ekp] 2025 31 ekp] 2024
Vill—r "k;j irth 17,361.00 17,361.00
17,36,10,000 (freret ¥ 17,36,100) SfAEET TR 10 ®. 9 (U 99 & 1000 TRAD) 17,361.00 17,361.00
5,73,19,900 (el a9 5,73,199) 34T 2R 10 ®. UAF (Uwel 9 & 1000 UA®) 5‘731 99 5Y731 99

lit bfDoVh "k;jk dh B[k vkj cdk;k "k;j irth dk feyku bz yk[k e

00j.k : 31 ekp] 2025_ : 31 ekp] 2024 :

kgl dh B[k JkFK ks gk dh B[k JkFk
Y BT YR H THIT /R 5,73,199 5,731.99 573,199  5,731.99
SIS a9 & SR IR Y 7Y IRR 567,46,701 - - -
a9 & i H SN/ STfWee iR el gt Yot aeprm 573,19,900 5,731.99 5,73,199  5,731.99

e I 2024—25 @ TR TR BT ST T . 1000 | TSTHR %, 10 Ty AR BT 747 B MR ol IR Yol DTS 98clTa 78l 3N & | Gl ANT & e el & forg, a9 & SR
IR TS & &Y H TTQ 7Y LIRE B Her § URfD 29 17 & ofcR 3T a9far T € |

(ii) bfDoVh "k; jk B €Mh “kri@vi/kdkj

P B I U UHR $ Sfaact TR & T 99 e © 10 URT IR B | TS TRYRS U 2R U dC & §HaR § | FIIed Hed gRT IRdifad / IRarfad far S arer
AT SITRA I & Al BT BISEHR, ATTH! TS 31T 86 3 WIRURDI & ATAGT B A & | IRAATT 1 ReIfey #, e ToReme oo TeRemRar & agurd 4, T
e <Rt & fIoRor & 978 Hu= B AT AU U B B T |

Giiy diuh e 5 ifr'ke 1 vifd "k;j j[u oky: iR;d "k:jMid ik j[k x, "k:jk dk fooj.k

s ALYMG 31 ekp] 2025 31 ekp] 2024
k;j gkyMj dk uk
-J gy dk ke "k jk dh "k; jk dh s gk dh ks gk dh
L[k I[;k% L[k I[;k%
Mjd Mjd
RA & IEAFT, N iR fHaT FHoaror #area & Aregd | 5,73,19,900 100% 5,73,199 100%
dy 5,73,19,900 100% 5,73,199 100%

99 % R IE g 31T Hou BT . 1000 F TSTHR . 10 TRT IR T S THoRawsy IR I & HROTES § |

(iv) () TTeEdl 7 Tie qofd: FeavdT 10 & 3ifdd Jod & ATer 1 3fIacT IR 9 g £ |

() TATEA 7 IS ST TR SR el g |

() TR & gRT SIS & o IR aRadg fder, 9o, uRad=a rafd) o1, IR aive SR =781 fohg 7y |
(&) TAUHR & §IRT BART B Siil e Bl T8 3iR g UROTH WY STad 2A™1 | drg go: 74 781 gar |

(€) U1 7 ¥ A 319 T A LRt Y oy i T o |

(@) ¥RRI B faferaer & Hdy H Are de@n 73 9 |

234
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 20: Equity Share capital

(X in lakhs)

Particulars 31 March 2025

31 March 2024

Authorised share capital

17,36,10,000 (previous Year 17,36,100) Equity Shares of X 10 each (Previous 17,361.00 17,361.00
Year31000 each)
17,361.00 17,361.00
Issued/Subscribed and Paid up Capital
5,73,19,900 (previous Year 5,73,199) Equity Shares of X 10 each (Previous 5,731.99 5,731.99
YearX1000 each)
5,731.99 5,731.99
(i) Reconciliation of the number of equity shares and share capital Outstanding (R in lakhs)

As at 31st March 2025 As at 31st March 2024

Particulars
No of shares Amount No of shares Amount
Shares outstanding at the beginning of the year 5,73,199 5,731.99 573,199  5,731.99
Add: Shares split during the year* 567,46,701 - - -
I;stﬁidygggbscnbed and Paid up equity Capital outstanding at the end 573,19,900 5,731.99 573199 5731.99

*Face value of shares reduced from X 1000 to X 10 per share during FY 2024-25 and there is no change in the total share capital. To

match with total, the difference from opening balance in number of share shown as share split during the year.

(ii) Terms/Rights attached to Equity Shares

The Company has one class of equity shares having a par value of X 10 per share. Each shareholder is eligible for one vote per share
held. The dividend proposed / to be proposed by the Board of Directors is subject to approval of the shareholders in the ensuing
Annual General Meeting, exceptin case of interim dividend. Inthe event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of share held by each shareholder holding more than 5% share in the company

As at 31st March 2025 As at 31st March 2024

Name of the shareholder
No of % holding

No of % holding

shares in the shares in the

class class
President of India through Ministry of Agriculture and Farmers Welfare 5,73,19,900 100% 5,73,199 100%
Total 5,73,19,900 100% 5,73,199 100%

The increase during the year is due to the share split consequent to reduction of face value from X 1000toX 10 per share.

(iv) a. NSC hasissued only shares with face value of Rs. 10/- each fully paid up.
b. No preferences share have been issued by NSC.

. No convertible debentures, bonds convertible term loan, share warrants against GDF has beenissued by NSC.

. NSC did not buy back its own share so far.

c
d. No forfeiture of share have been done by NSC and consequently there is no reissue of forfeited share.
e
f. Refer Note No- 73 regarding Disinvestment of share.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

(v) o% d nkjku udnh d vykok 1frQy d :i e tkjh fd, x, bfDovh "k;jk] &kjh fd, x, ckul *k;jk vkj oki B [kjhn x, “k;jk dh

dy I[;k&

fooj .k

31 ekpl 2025 rd | 31 ekp' 2024 rd | 31 ekp 2023 rd

31 ekp' 2022 rd | 31 ekpl 2021 rd

Y sfdad] IR

THE B 3Tl I A & forg SR fhy

quid: geadl 9 IR S w/Y H IR g
R

3fIaST IR a9 RIS MY

i) iekVjk db ks j/jrk bl idkj gi&

f00j . vof/k@o"k di vir e: gekVj Fkjk AKkfjr "k;j vof/k@ok di
@1 cekVj dk uke "f;jk o B[k dy "k;jk dk nkjku %
% ifjoru
31 ekp] 2025 rd** 1. Hkjr o jK'Vifr] —'% vkj 573,19,900 100%
fdlku dY;k.k e=ky; d ek/;e
I
f00j . vof/k@o"k di vir e: gekVj Fkjk AKkfjr "k;j vof/k@o"( di nkjku
@-1- cekVj dk uke ks gk dh B[k dy “k;jk dk % ifjoru
%
31 ekp] 2024 rd 1. Hkjr o jk'vVifr] —'% vkj 5,73,199 100%
fdlku dY;k.k e=ky; d ek/;e
I

o fUgel 9 B Gl H IRART BT AT H T8 gl b Jod . 1000 A TSR %0. 10 TRT TR B & TROTHRERY 2R TS & HRYT 83 © | IR Yol & B

o # PIS uRacd T8 gam 2 |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

(v) Aggregate number of equity share issued for consideration other than cash, bonus shares issued and shares bought
back during the Year :

Particulars

As at 31st
March 2025

As at 31st
March 2024

As at 31st
March 2023

As at 31st
March 2022

As at 31st
March 2021

Equity Shares issued for consideration

other than cash

Equity Shares issued as fully paid up
bonus shares

Equity Shares bought back - - - - -

(vi) Promoters Shareholding are as follows :

Particulars Shares held by promoters at the end of the period / year % changes
SI.No. Promoter Name No. of Shares % of total during the
shares period / year
As at March 31, 2025** 1. President of india, through 573,19,900 100%
Ministry of Agriculture and
Farmers Welfare
i o,
Particulars Shares held by promoters at the end of the period / year % changes
SI.No. Promoter Name No. of Shares % of total during the
shares period / year
As at March 31, 2024 1. President of india, through 5,73,199 100%
Ministry of Agriculture and
Farmers Welfare

** The increase in number of shares from previous year is due to share split consequent to reduction of face value from I1000 to X 10
per share. There is no change in total value of the share capital.



JK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fVIi.h&21 & vU; bfDoVh IR yk[k ek
fooj .k 31 ekp] 2025 31 ekp] 2024

(@) wfcrenRa &S 71,679.14 64,875.74

(@) a1 Rod

(i) STRIERT HgHaTR Rard 45.98 127.92

(il) SaTg HHART Hearor Rerd 119.77 119.77

(i) Rt Rord - 572.07

(iv) TreretaiRilens gfaact fraer 2,990.91 2,817.13

dy 74,835.80 68,512.63
fooj .k 31 ekp] 2025 31 ekp] 2024

b cfr/kfjr dekb!

N g N N 64,875.74 61,826.51

9 & URH # 99 Wiy - -

HET : SR foh3l 71 9194 3R 11,087.96 7,363.86

SIS : 99 BT oI

SIS : IR ot Arorerant & g: /e & forg (754.18) (936.70)

3 ATAH T ¥ A/ (BT1) (@R ITa & 1< ) 75,209.52 68,253.67

KVK, &

TS BT AT, 2013 B AR, JTETH - -
AT H IEATT B HROT TANRT 3T BT FHRATSTH

BIEINKUGIE] (3,530.38) (3,377.93)
g HgweR Rard # wermiaRa fopam mar - :
o' divir rd "k jkf*k (3,530.38) 71,679.14 (3,377.93) 64,875.74

Ik wU; fjta
W vz Dr Bh, Bvkj fjtol

Y B YR B SFTAR AT LT 127.92 256.86
Sire: T BT faraxor # rfdrery 31 Rerm=iaRa - -
o <R ST b1 T /Y (81.94) (128.94)
qY B 3fd qD AT A 45.98 127.92

(ii) AT AR BT TRfArT

T B YR B STAR AT T 119.77 119.77
SIS : 99 & SR TS AGRIT - -
SIS : W & eI Ra
KK, &

Y & SR SYANT B T3 ALY
& it o I ¥y - 119.77

119.77
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Note 21: Other Equity
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(X in lakhs)

Particulars

31 March 2025

31 March 2024

a) Retained Earnings

b) OtherReserves:

(i) Unspent CSR Reserve

(ii) Retired Employees Welfare Reserve
(iii) Land Development Reserve

(iv) FVTOCI Equity Investments

Total

71,679.14

45.98
119.77

2,990.91

64,875.74

127.92
119.77
572.07
2,817.13

74,835.80

68,512.63

Particulars

31 March 2025

31 March 2024

(a) Retained Earnings

Surplus in Statement of Profitand Loss:
Balance as at the beginning of the year
Less Bonus sharesissued

Add: Profit for the year

Add: Profit/(Loss) from Other Comprehensive income for

Remeasurements of defined benefits plants (net of tax effect)

Less:

Adjustment of retained Earnings due to changes in

Depreciation calculations as per new companies Act, 2013

Dividend Paid
Transferred to Unspent CSR Reserve
Balance as at the end of the year

(b) Other Reserves

(i) Unspent CSR Reserve:

Balance at the beginning of the year

Add: Transferred from Surplus in Statements of Profits & Loss
Amount utilized during the year

Balance as atthe end of the year

(ii) Retired Employees Welfare Reserves:
Balance as at the beginning of the year

Add: Subscription received during the year
Add: Transferred from Provisions

Less:

Amount Utilised during the year

Balance as at the end of the year

(754.18)

(3,530.38)

(3,530.38)

64,875.74

11,087.96

75,209.52

71,679.14

127.92

(81.94) (1

(3,377.93)

61,826.51

7,363.86

(936.70)
68,253.67

(3,377.93)

64,875.74

256.86

28.94)

45.98

119.77

119.77

127.92

119.77

119.77
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hiiit Hkfe fodkl vkjf{kr

Y PI /AT B AFAR Y Y 572.07 542.32
S - o & N g 111.85 29.75
TG - a7 o SR ST fpar R 683.92 -
& i T 9 - 572.07

Yivi , QohVhvk Bhvkb bfDoVh fuo "k

AR ST . 2,817.13 2,818.11
quﬁiéé ‘"’ﬁ;ﬁmg A e Sfor e 7 e 232.23 (1.32)
o (58.45) 2,990.91 0.34 2,817.13
dy
74,835.80 68,512.63

fito dh idfr vkj m|:";

. QohVhvk Ihvkb. bfDoVh fuo"k

TICEHT 7 TS @ 1T 3T Sfaad) veHed # aw & Sfud gou # uRads 37 o e 3 & "R AT < B gAd {6t € | ¥ uRade st @ fia]
THATCIRTRASTE Sfaadt e & WioR |fed B € | 5Ta Gafed sfaac! ufnyferdl &1 ar=uam 9 ge1 a1 9 &, O U1 59 Retd 9 17 &1 gicenRa o # wm=iaRd &= <dl & |

vii;Dr Ih, Bvij fjtoh
Jugad HTHaTR Rerd M X 45.98 ARG WU U ST §db @I H ST IR &1 718 © | (Ale—56 ¥l a%)

lokfuoRr depkjh Y ;k.k fj€o'h
ATESIE e R, 9RT TR & faen—Fael & ofgaR T e ded & ogae 4, e 9y & o= qd o & FuiRa afrerd w Torr a1 78 1R & @ / &1 faaRer
ud SRR 2 Warfiged HHamd dwearT R W fiwmr g |

Hkfe fodkll fjto
A e = BN I & faem R fFY T @@ 31 i € iR $3 1985—86 I el AUl AT ST 2 | JeugTd & qoid, B A1 Segerdl TR 5 Ui & &% 3 4fi e
RSTS ITIT 17 &1 7 | 2024—25 ¥ dferd fd faeera sy iy or fy faemra vt (Hafdfd e 3) & favg TR fhar Tt |

forfjr ,o cLrkfor IR yk[k ek
f00j.k 31 ekp] 2025 dk 31 ekp] 2024 dk
’ lekir 0% d fy, lekir 0% d fy,

bfDoVh *k; gk 1§ 2kd"kr vkj Hoxrku fd sk x sk udn ykHk®k
31 T, 2024 BT FATT T & foTQ 3ifer AT «(F. 615.91.31 URY IRR) 3,530.38 3,377.93

bfDoVh "k; jk iJ cLrkfor ykHkk'k
31 9T, 2025 BT FATK Y @ folg FRaTad amier - R 5.80 T 2R) 3,326.39 3,530.39
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

(iii) Land Development Reserve:

Balance as at the beginning of the year 572.07 542.32
Add : Addition during the year 111.85 29.75
Less: Utilised during the year 683.92 -
Balance as atthe end of the year - 572.07

(iv) FVTOCI Equity Investment

Opening Balance 2,817.13 2,818.11
Change Infair value of FVTOCI equity instrument 23293 (1.32)
Deferred Taxes (58.45) 2,990.91 034  2,817.13
Total 74,835.80 68,512.63

Nature and purpose of Reserves

FVTOCI Equity Investment

The NSC has recognize changes in fair value of investment in equity instruments other than Associates through other comprehensive
income. These changes are accumulated within the FVTOCI equity investments within equity. The company transfers amounts from this
reserve to retained earnings when the relevant equity securities are de-recognized.

Unspent CSR Reserve:
The unspent CSR Reserve has been parked in a separate bank account amounting to ¥45.98 lakhs. (Also Refer Note-56)

Retired Employees Welfare Reserve:

In accordance with the guidelines of the Department of Public Enterprises, Government of India and approval of the Board of Directors, an
amount computed at the prescribed percentage of the profit before tax of the previous year is charged to the statement of profit and loss
and a Reserve titled "Retired Employees Welfare Reserve" is created for the corresponding amount.

Land Development Reserve:

The land development expenditure represents expenditure incurred on development of farm lands and has been treated as fixed assets
from 1985-86. Instead of depreciation, land development Reserve was being created at the rate of 5% on W.D.V every year. From the FY
2024-25, the accumulated Land Development Reserve was adjusted against the Land Development Farm (Ref.: Note 3)

Distribution made and proposed (X in lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Cash dividend on equity shares declared and paid
Final Dividend for the year ended 31st March 2024(3615.91 per share) 3,530.38 3,377.93

Proposed Dividend on Equity shares
Proposed Dividend for the year ended 31.03.2025 (X 5.80 per share) 3,326.39 3,530.39
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31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl
fVIT.kh&22 & vunku IR Y[k et
fooj .k 31 ekp] 2025 31 ekp] 2024
db mi ;kfxr irth vunkut
T BT YR P TR I A 7,125.99 7,732.93
SIrS: ¥ & SR FANT fomam rar 342.09 7.63
7,468.08 7,740.56
HETY: 99 & IR AR ST - (5.97)
e o IR FEK (o) (579.57) (608.60)
o'k d wvrrd 'W'kjkf’k 6,888.51 7,125_99

W[k vi;Droirth vunku
i, ST ORIETOT HARTRITEATaI U SIS Tt & SUSRN @) wiE B

T T YRARM B TR AT AR

18.93 32.28
S b @R g E— —

18.93 32.28
(18.93) (13.35)

TG IYIRT & T8 IRI—YofiTd @5
Y SYANT BT TS IRT—ToTd g
HETY: THSATY BT AT Bl TS SRR I3
o'k divir rd "k jkf*k

) - 18.93

i, THTAUE & it i gfaensit & gord B

Y Y YRAIT B IR AT AR 390.16 370.01

Sire: 99 & SR Ul - -

SITg: 99 & SR IR - 24.98

wreTg: a9 B SR ST R AT (323.16) (4.83)

HETY: THATY BT 1o o mar - 67.00 - 390.16

i ST & AT @ fo1q (Twer)
T ) YRAIM B AR AT AR 89.92 87.53
9 & IR gfg - 89.92 2.39 89.92

iv. Ed

T Y YR B TR A I 15.34 15.34

;7 & SR Tt - .

TREATAT / BT A BT RIFGRT - R

HETY: SRINT a1 778 R — goiird e - -

EICT: ST &1 T XY — WoTed <3 - 15.34 - 15.34

(v) MR TRBRY STET (FTHUE Tex[3d)

T BT YR B TR I <R 85.61 85.61
Sire: 99 & SR UTeT

- 85.61
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Note : 22: Grant
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(X in lakhs)

Particulars

31 March 2025

31 March 2024

(a) Utilised capital grant:
Balance as at the beginning of the year
Add: Utilised during the year

Less: Grant adjusted during the year
Less: Deductions during the year (Depreciation)
Balance as at the end of the year

(b) Unspent Capital Grant

i) For Procurement of equipment of Seed Testing Labs
&ForG.O.T. Farms

Balance as at the beginning of the year

Add: Addition during the year

Less: Amount utilised-capital Expenditure
Less: Amount utilised Revenue Expenditure
Less: Unutilised amount refunded to MOA
Balance as at the end of the year

i) For creation of Infrastructure Facilities under SMSP
Balance as at the beginning of the year

Add: Received during the year

Add: Transferred during the year

Less: Utilized during the year

Less: Refunded to MOA

iii) For Vegetables seeds(NHM)
Balance as at the beginning of the year
Additions during the year

iv) For Computerisation

Balance as at the beginning of the year

Add: Received during the year

Transferred from /to HO/Farms

Less: Amount utilised —Capital Expenditure
Less: Amount utilised —Revenue Expenditure

v) Deferred Govt. Grant (CSF Bahraich)
Balance as at the beginning of the year
Add: Received during the year

Less: Amount utilised

7,125.99
342.09

7,468.08

(579.57)

18.93
18.93
(18.93)

390.16

(323.16)

6,888.51

67.00

89.92

15.34

85.61

7,732.93
7.63

7,740.56

(5.97)

(608.60)

32.28

32.28
(13.35)

370.01

24.98
(4.83)

87.53
2.39

15.34

7,125.99

18.93

390.16

89.92

15.34

85.61
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VI .kh&22 IR yk[k ek

fooj .k 31 ekp' 2025 31 ekp 2024

(vi) §IT 119 IToT1 B fIT YoiTd ST ar

T T YRIM B ATAR AT IR 0.01 6.71

9% & IR gfg - -

TV THINT T 919 febarr Tram - R

HeTY: WA P T8 03T (0.01) - (6.70) 0.01

(vit) =T it o SMmgft @ forg

T B YR B AR I TR 87.92 2,358.49

99 & IR gfg - -

FETY: THRAY 31X Yhee] bl aTa o aram (49.99)

T STANT B TS [T (37.93) 0.00 (2,270.57) 87.92

(viii) STERATAR — ISIMETHSR AT ST & AT B foIg

T T YRHIM B AR AT AR - 23.13

a9 & <R i - -

AT /B A /TP RIHART - -

EICTY: R Y T - - (23.13) -

(ix) AR ATt A 9T AT

TN BT YRIMT B AFAR AT AR 8.94 -

94 & SR gfE - 8.94

HCTY: SUANT &1 78 /1T (8.94) - - 8.94

dy H[k 257.87 696.83

dy 'S [k 7,146.38 7,822.82
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Note : 22: Grant
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(X in lakhs)

Particulars

31 March 2025

31 March 2024

vi) Capital Grant for Seed Village Programme

Balance as at the beginning of the year
Additions during the year

Less: Refunded to MOA

Less: Amount utilised

vii) For Supply of Fodder Seeds
Balance as at the beginning of the year
Addition during the year

Less: Refunded to MoA & FW

Less: Amount utilised

viii) For ICAR-IIMR Millet Seed Hub Scheme.
Balance as at the beginning of the year
Addition during the year

Transferred from /to HO/Farms

Less: Amount utilised

ix) Interest Received from various Schemes
Balance as at the beginning of the year
Addition during the year

Less: Amount remitted to GOI

0.01

(0.01) -

87.92

(49.99)

(37.93) 0.00

8.94

(8.94) -

6.71

(6.70)

2,358.49

(2,270.57)

23.13

(23.13)

8.94

0.01

87.92

8.94

TOTAL (b)

257.87

696.83

Total(a)+(b)

7,146.38

7,822.82
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31 ekp] 2025 dk Neklr o' di fy, LVIMvyku foRrh; fooj.kk 1j ukvl
fVIT.kh&23 ¥ 1VVK ni;rk IR Y[k et
fooj .k 31 ekp! 2025 31 ekp! 2024
iVVk n; rk,* 412 8.22
dy 4.12 8.22

fVIi.k0&24 1 wU; foRrh; nijrk,

fooj .k 31 March 2025 31 March 2024
[REM 3R 317 S 1,440.37 1,324.96
dy 1,440.37 1,324.96

fVIT.kh&26 4 WvU; Xj pky ni;rk,

fooj .k 31 ekp' 2025 31 ekp' 2024
vixe
DT A A AR - -
SIPEECECERICE - -
AT TR (TASTURAT) *** 588.99 611.85
IR ffy & forg
T TR &5 & feTd ot Seare’ - 150.00
@ UK &5 B AT dIoT ScareT—gdai| THUHRIISE - 150.00
9IST S AT BT RATYAT UG RGN B forg ** - 164.20
IS e TSI P RATIHT T XERETT o 17 — g Taoemdians - - 140.75 604.95
5091 AT (frete)*+= - 147.00
—sbe1 9T (frefe) — gd acil TAUhHIaS - 60.00
—2BT UUTH (GeTE)*** - 26.75
S ST (STET) — I TRRAieS - - - 233.75
YBE] *xex 1,833.31 1,319.49
e e wErie 21.86 21.48
dy 2,444.16 2,791.52

XIS A I 9 2024—25 B <RI 838.70 TG HUYY BT IR BT A9 B BT Hodl & 2 |

R T e T 75 T

BT AR H BTl B foTg =g e ST, 1972 @ SITAR IS UATH B € | 5 g6 @l AR Har 3rafdy arel wHen) g s, 1972 & SIgER T
@ urs ¥ | arfgf / Srarfigf TR < I=gE @) iR weer) @ sifo wiRie I (@R + 1Y) @ aRrer Bl 2, Rt o afty av 15 A1 @ 97w 3 dar & aut @ der
TN @RS BI I & | I AT Ve fa Ui AT 2 fR Sl 9Ra H A= uret (i) # Sferar seahl iR AT DI A1 Bl &, AN SABT [JaR0T oidm YRl 4 & fpa
ST ] | ETetifos I &1 o 5 a6t & d7q < 81T &, wifthet I8 <1 5 aat @Y arafer 7 Sifid 811 2 | Ut S dranRat o e o7 SrgAT ot ¥ S I o forg ar i
(faffr=T ToRT W Ufge IR & MR W) iR TegaR TS Ty Aawgd YT &1 11 6T STgATT TR &, el 81 HHam 7o & R ¥ 3=l & foy o 71 81 | (Are: 74
<) |

| 240 4
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 23 : Lease Liability (% in lakhs)
Particulars 31 March 2025 31 March 2024
Lease Liabilities* 4.12 8.22
Total 412 8.22

*Lease liabilities are classified as under FVTPL

Note 24: Other financial Liabilities (Xin lakhs)
Particulars 31 March 2025 31 March 2024
Security and other Deposit 1,440.37 1,324.96
Total 1,440.37 1,324.96
Note 25: Other non current liabilities (Zin lakhs)
Particulars 31 March 2025 31 March 2024
Advances

Advance from clients - -
Advance contract receipts - -
Contractual Liability (NTPC)* 588.99 611.85

Receiving Fund For***

Seed Production under Drought Prone Area - 150.00

Seed Production under Drought Prone Area- erstwhile SFCI - 150.00

For Establishment and Maintenance of Seed Bank Scheme - 164.20

For Establishment and Maintenance of Seed Bank Scheme —

erstwhile SFCI - - 140.75 604.95
-Crash Programme (QOil Seeds) - 147.00

-Crash Programme (Oil Seeds) — erstwhile SFCI - 60.00

-Crash Programme (Pulses) - 26.75

-Crash Programme (Pulses) —erstwhile SFCI - - - 233.75
Gratuity** 1,833.31 1,319.49
Fair Value Adjustment 21.86 21.48
Total 2,444.16 2,791.52

***The Board has approved the amount of X 838.70 lakhs to write back during the FY 2024-25
* Refer Note No. 75

** Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for a period of 5 years are eligible for gratuity as per the Gratuity Act, 1972. The amount of gratuity payable on
retirement/termination is the employees last drawn salary (Basic + D.A) per month computed proportionately for 15 days salary per year
multiplied for the number of years service. The gratuity plan is funded plan and company makes a contribution to the recognized fund in
India and shortfall if any has been provided in the books of accounts. The benefit of gratuity although becomes payable after 5 years but the
obligation accrues over a period of 5 years. The company estimates the number of employees who will become eligible for gratuity
(depending upon the attrition percentage across different levels) and accordingly estimate the amount of provision required each year
even if the employees are not eligible for gratuity as on date.(Refer Note:74 )
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VI .kh&26 | cho/kku

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

IR yk[k ek

fooj .k

31 ekp! 2025

31 ekp! 2024

depkfj ; k di ykik di fy, cko/kku
arfogfel srqufery & fore

Y B YHIMT B FTAR AT LT
9§ & SR gfE

Y & SR TN BI TS IR

o'k d vir rd "K'k jkfk

Q1T FHARA B dearor & foru

T Y YRAIT B AR AT Ry

o'k d vir rd "K'k jki*k

WRIIHR A &

T T YRAIM B AR AT AR
9§ & IRM gfE

Ted : a9 & SR Y= B T8
o'k divir rd "K'k jkf*k

e Al W& 74 9

VI .kn&27 § m/kkj

2,620.23
368.03

178.71
123.37

(125.81)

2,888.26

176.27

1,921.76
598.47

185.47
123.37

9.81

2,520.23

(130.13)

178.71

(9.81)

3,064.53

2,698.94

IR yk[k ek

fooj .k

31 ekp! 2025

31 ekp! 2024

Ljf{kr] cd B ekx dj

kpdk:k €k Idrkg

— RN (A o)
—  argRferd

dy

166.02

166.02

41.66

41.66

166.02

41.66

*(1) 7%= S | B @ Wt g <fR 9ISy 1 @re] uRwufcaRl, WaH iR 7R IR UM UMR gIRT JRIE |
(ii) GRTEr, Th< 0T BT URENEH ART & Sfata a¥fipd far T & |

fVii.kh 28 4 1VV. dh nunkfj ;k

IR yk[k ef

fooj .k

31 ekp! 2025

31 ekp' 2024

YeeT ST

dy

22.73

26.80

22.73

26.80

*Ueel <gdl BT THAITE & 3fta aiffaxd fpar g |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note: 26: Provisions
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(X in lakhs)

Particulars

31 March 2025

31 March 2024

Provision for Employees benefits
For compensated Absences™

Balance as at the beginning of the year
Additions during the year

Amounts utilized during the year
Balance as at the end of the year

For Retired Employees welfare
Balance as at the beginning of the year
Additions during the year

Less: Transferred to Reserve

Less: Written Back during the year
Less: Utilised during the year

Balance as at the end of the year

ForBenevolent Fund

Balance as at the beginning of the year
Additions during the year

Less: Utilised during the year

Balance as at the end of the year

*Refer Note No. 74

Note 27: Borrowings

2,520.23 1,921.76
368.03 598.47
2,888.26 2,520.23
178.71 185.47
123.37 123.37
(125.81) (130.13)
176.27 178.71
- 9.81
- (9.81)
3,064.53 2,698.94
(X in lakhs)

Particulars

31 March 2025

31 March 2024

Secured, Loan repayable on demand from bank
Secured Cash Credit*
Unsecured

Total

* (i) Primarily secured by first charge on all present and future current assets, plant and machinery of the company.

(ii) Secured, Cash Credit are classified as under Amortized Cost

Note 28: Lease Liability

Particulars

Lease Liabilities*

Total

*Lease liabilities are classified as under FVTPL

166.02 41.66
- 166.02 - 41.66
166.02 41.66
(% in lakhs)
31 March 2025 31 March 2024
2273 26.80
22.73 26.80
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JK'Vh; et fuxe fyfevM
31 ekp] 2025 dk Deklr o' d fy, LVIMvyku foRrh; fooj.kk 1j ukv-l

VI 0&29¢ 0;kikj ni;rk, IR yk[k ek
fooj .k 31 ekp] 2025 31 ekp] 2024
— UAUEUEE & HROT 3,288.23 3,108.33
- 38,841.85 35,167.91
— ST velt ®T < - -
dy 42,130.08 38,276.24
*Hef AIe |t 54 o
** g g YT SYfcTbaial 3R STadh! I e &
0;kikj ni; rkvk dh wvk;
hz- yk[k ek
fooj .k Hoxrku dh ni; rkghk 1 31 ekp] 2025
dk Beklr o' di fy, cdk;k jkf*k
1o% Iide 1&2 o'k 3 0% 3 0% I viikd dy
GeH Sl 3R Y S BT Bl gHRT AR 2,480.89 585.63 148.23 73.47 | 3,288.22
GeH Sl AR Y SEMl & AT OFERI B ol gHr I 21,861.98 4,672.34 1,687.36 9,5618.56 |37,740.24
[eH Sl R oY Sl @) faarfaa gerar il - - - - -
[eH Sl MR Y SEH & ST 3 WERI BT fanfad - - - 1,101.62 1,101.62
EEapININ
Bl AT 24,342.87 5,257.97 1,835.59 10,693.65 |42,130.08
hz- yk[k e
fooj .k Hoxrku dh ni; rkjh[k 1 31 ekp] 2024
dk leklr o'k di fy, cdk;k jkf*k
1 0% Iide 1&2 o'k 3 0% 3 0% I viikd dy
eH ST 3R Y SEHl B e dbrn AT 2,814.75 92.58 153.84 47.16 3,108.34
GeH Sl AR Y SEMl & AT SRRl Bl Bl BT A 22,410.40 1,908.35 2,142.11 7,648.64 |34,109.50
qeF Sl QiR g SEMl @ farfad germ afdn - - - - -
eH ST QIR Y SEH @ 3TATal o oFaRI &1 faarfad - - - 1,058.41 1,058.41
BRI
g I 25,225.15 2,000.93 2,295.96 8,754.22 |38,276.25
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NATIONAL SEEDS CORPORATION LIMITED

Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 29 : Trade Payables
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(X in lakhs)

Particulars 31 March 2025 31 March 2024
Due to MSME* 3,288.23 3,108.33
Others™* 38,841.85 35,167.91
Payable torelated parties - -
Total 42,130.08 38,276.24
*Refer Note no. 54
** Other payables are related to suppliers and growers
Trade Payables Ageing
(X in lakhs)
Particulars Outstanding for the year ended
March 31, 2025 from the date of payment
Less than 1 year 1-2 years 2-3 years More than Total
3 years
Total outstanding dues of micro enterprises and 2,480.89 585.63 148.23 73.47 3,288.22
small enterprises
Total outstanding dues of creditors other than 21,861.98 4,672.34 1,687.36 9,518.56 | 37,740.24
micro enterprises and small enterprises
Disputed dues of micro enterprises and small - - - - -
enterprises
Disputed dues of creditors other than micro - - - 1,101.62 1,101.62
enterprises and small enterprises
Grand Total 24,342.87 5,257.97 1,835.59 10,693.65 | 42,130.08
(X in lakhs)
Particulars Outstanding for the year ended
March 31, 2024 from the date of payment
Less than 1 year 1-2 years 2-3 years More than Total
3 years

Total outstanding dues of micro enterprises and 2,814.75 92.58 153.84 47.16 3,108.34
small enterprises
Total outstanding dues of creditors other than 22,410.40 1,908.35 2,142.11 7,648.64 |34,109.50
micro enterprises and small enterprises
Disputed dues of micro enterprises and small - - - - -
enterprises
Disputed dues of creditors other than micro - - - 1,058.41 1,058.41
enterprises and small enterprises
Grand Total 25,225.15 2,000.93 2,295.96 8,754.22 | 38,276.25
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JK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fVIT.k0&30 § wU; foRrh; nijrk,:

IR- yk[k eh

fooj .k 31 ekp] 2025 31 ekp] 2024
fFrleroT geep, wofieeer Yo gete 28.74 22.12
& ST IR 2,409.54 2,097.57
Uy, WA SR USRI B frg < 11.07 11.07
Sl 6,475.85 4,464.37

dy 8,925.20 6,595.13
*3, T WU W 9T 90 3R 191 & felar 39 $ forg <o war 9 wafdd 2

kV & 31 % vU; Nk,
u b vl; pky nisrk, IR yk[k ek
fooj .k 31 ekp! 2025 31 ekp! 2024
Qe gapTar 554.84 946.49
vixe jkf’kt

HEIT 3aT / |feae! * 162.40 162.40
ool &1 3 it Scures & gerar 3 & fory werar 46.24 208.64 192.92 355.32
TOTE SIpTaHeT URATTT & forg o1 <ifdr 10,524.75 5,592.52
fremRdTes uRarsrr & fore aifim 252.28 416.45
MY Qe R 7w / uRArs1 e / a1 uReisrrail anfe & forg a1fiF 102.43 96.74
VU; oreku nunkfj ;k
1R v / Mifim v - -
Sy ea RIS 25.51 22.11
dy 11,668.45 7,429.63

* Jfirerdl / STATRIET SHIV—U3 ST Ul F & & BRUT 162.40 ARG BUY $T ggd YRMT Y YT AJa & i fadms < <87 & | S1feral $1 f4aver uar & & a1 59

TR R T ST |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 30: Other financial liabilities (X in lakhs)
Particulars 31 March 2025 31 March 2024
Inspection fee, Registration fee etc. 28.74 22.12

Fair value of Security Deposit 2,409.54 2,097.57
Payable for Property, Plant & Equipment 11.07 11.07
Others* 6,475.85 4,464.37
Total 8,925.20 6,595.13

*Others is majorly related to salary payable and liability payable for other than seeds.

Note 31: Other current liabilities

(X in lakhs)
Particulars 31 March 2025 31 March 2024
Statutory dues 554.84 946.49
Advances For:
GrantinAid/ Subsidy * 162.40 162.40
Assistance for boosting seeds production in private Sector 46.24 208.64 192.92 355.32
Advance from DAHD 10,524.75 5,5692.52
Advance for BRBN Project 252.28 416.45
Advance for National Food Security Mission / Project Mission / 102.43 96.74
Other Projects, etc.
Other current liabilities
Advance Rent/Premium Received - -
Fair value adjustment 25.51 2211
Total 11,668.45 7,429.63

* Very old balance of ¥ 162.40 lakhs is appearing under Unspent Grant due to non traceability of records/utilisation certificate. The same
will be adjusted once the detail of the records traced.
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fVIi.kh&32 4 cho/kku

JK'Vh; cft fuxe fyfeVvM

31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

IR yk[k ek

fooj .k

31 ekp] 2025

31 ekp] 2024

(i) depkjh yitk d fy,
vuiflrfr dify, {frifr*

Y B YR B AR AT L
9 & IR gfg

Y & SR WRART &l T8
ArelfpTfores TR ¥ weIrTRoT
qY & 3f T AT AR

ii"ku

Y B YR B FFAR AT R
99 & IR gfa

Y & SR TN B 718 1

9 T 3T T Y AR

in’ku Bc/khoru

Y B YR B AR AT LT
9§ & SR gfg

Y & SR TN B 718 1

9 & 3 TP Y AR

(i) vi; dfy,

vosfor Bh, Bvkj 05 ; **

Y B YR B FTAR AT LT
9§ & SR gfE

Y & SR TN B 718 R

9 & fd T T AR

*HRT Al FEAT 74 T
**HRT AIC HEAT 56 T

fVI1.kh&33 § oreku dj n;rk,

406.75

(25.07)
381.68

1,142.61
520.00

1,662.61

52.81

(52.81)

444.55

(37.80)

2.77

(2.77)

844.06
300.00

(1.45)

52.81

406.75

1,142.61

52.81

2,044.29

1,602.17

IR yk[k ek

fooj .k

31 elp] 2025

31 ekp] 2024

Y B YR B SFTAR AT L
9 & forg uRae=
Y B SRTT JRINT B 1 IRy

dy

1,635.00
2,015.00
(475.00) 3,175.00

475.00
1,160.00

1,635.00

3,175.00

1,635.00
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NATIONAL SEEDS CORPORATION LIMITED

Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 32: Provisions
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(% in lakhs)

Particulars

31 March 2025

31 March 2024

(i) For Employee Benefits

For Compensated Absences*
Balance as at the beginning of the year
Additions during the year

Amounts utilised during the year
Transfer to Long-term Provision
Balance as atthe end of the year

Pension

Balance as at the beginning of the year
Additions during the year

Amounts utilised during the year
Balance as atthe end of the year

Performance Related Pay

Balance as at the beginning of the year
Additions during the year

Amounts utilised during the year
Balance as atthe end of the year

(ii) For Others

Unspent CSR Expenses **

Balance as at the beginning of the year
Additions during the year

Amounts transferred to Current Liabilities
Balance as atthe end of the year

*Refer Note No. 74
** Refer Note No. 56

Note 33: Current tax liabilities

406.75 444.55
- (37.80)
(25.07) -
381.68 406.75
- 2.77
- (2.77)
1,142.61 844.06
520.00 300.00
- (1.45)
1,662.61 1,142.61
52.81 52.81
(52.81) -
- 52.81
2,044.29 1,602.17
(X in lakhs)

Particulars

31 March 2025

31 March 2024

Balance as at the beginning of the year
Additions for the year
Amounts utilised during the year

Total

1,635.00 475.00

2,015.00 1,160.00

(475.00) 3,175.00 - 1,635.00
3,175.00 1,635.00




v el
- JK'Vh; cft fuxe fyfeVvM

31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl
fVIi.kh&34 § ifjpkyu It jk€Lo R yk[k et
fooj .k 31 elp] 2025 31 elp] 2024

dk Beklr o'k di vkdM dk Beklr o'k di vkdM

cpkyu I jktlo
AT ST — TR Ao 1,08,159.95 94,572.51
sraTore T o B B
ot 1 faspT o e iR 1 it 7,466.39 5,222.44
eIt TR ge (4,621.37)  1,11,004.97 (3,126.19)  96,668.76
SR Tt 4,358.63 2,769.42
EISEIN] 485.04 424.51
e 67.82 63.66
fAfea dror 2,763.44 3,241.61
At fasr 1,357.78 9,032.71 1,045.39  7,544.59
warait 21 fassy 7.21 21.89
3 IR T (Wfeae) 14,053.68 10,091.56
dy 1,34,098.57 1,14,326.80

Are— =T oI & e o B
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 34 : Revenue from Operations (% in lakhs)

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Revenue from operations

Certified Seeds —Home Market 1,08,159.95 94,572.51

Certified Seeds — Export - -

Reimbursement of Price Differential on sale of seed 7,466.39 5,222.44

Less: Trade Discount (4,621.37)  1,11,004.97 (3,126.19)  96,668.76

Foundation Seeds 4,358.63 2,769.42

Breeder Seeds 485.04 424 .51

Sapling 67.82 63.66

Condemned Seeds 2,763.44 3,241.61

Miscellaneous sales 1,357.78 9,032.71 1,045.39 7,544 .59

Sale of Services 7.21 21.89

Other Operating Revenues (Subsidy) 14,053.68 10,091.56

Total 1,34,098.57 1,14,326.80

Note- Invoice price is the transaction price.
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JK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

V1 Mh&350 U3 vk; R K[k ek

fooj .k 31 ekp] 2025 31 ekp] 2024
dk Beklr o'k dk Teklr o'k

TS 317

[CIETE %, 7.76 TG (Uoel a9 %. 2.48 &1%9)] 49.73 77.71

RIgETel S # Y g A - 53.55

ATIET 3T

TS AT 153.91 99.65

g @1 faes R @y 27.01 9.10

VU; XJ cpkyu Vk;

Al ™ 996.53 1,284.15

aTar 7.46 15.34

ATl b feet fa jﬁ 282.69 684.57

AR sfergf T 1 T 115.48 1,402.16 70.63  2,054.69

&IftT / IRl UG STV 319 3Taed el

&1feT / ITaer :

—RT9 Ud A o 208.23 270.02

—ifeer @1 vd ST 18.25 133.35

—qrTE - 18.54

—q0 3R et 28.57 68.45

oS - 255.05 232.13 722.49

frrferfRad @ fore <zrams: —49z.19

KELY 60.33 238.09

=of 117.08 177 .41 57.24 295.33

ST HETAAT ¥ G ¢ e R ez 579.57 608.61

dy 2,644.84 3,921.13

g 31 W 2025 & U %6 31.16 AR (31 A 2024 & U . 14.87 AE) GReM 3R 3T ST ST IR wife g

fVIi.kh&36¢ mi ;kx dh xb Bkexh dh ykxr R Y[ et

31 ekp] 2024 dk
lekir o' di vkdM:

2,346.99

704.89 3,051.88

2,052.32

1,036.33 3,088.65

2,365.50

808.45 3,173.95

fooj .k 31 ekp] 2025 dk
lekir o' di vkdMm:

ckjftkd LV.d

AU 3R Yfepe Ay 2,365.50

SRB, WIS T STAR AT 808.45 3,173.95

kM § [kghnkgh

AT g YT it 2,711.95

SIR®, WS T YR AT 765.13 3,477.08

AVk, b vire LV,d

ATV g Sfehr armft 3,018.40

SRB, WIS T STAR AT 618.63 3,637.03

dy 3,014.00

2,966.58
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 35 : Other Income

(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest Income
[TDS X 2.48 lakhs (previous year:X 7.76 lakhs)]
Net Gainin investmentin Mutual Fund

Dividend Income
Dividend Received
Gain on sale of PPE

Other Non-Operating Income
Miscellaneous Receipts*®

Claims

Rent Including Electricity charges
Liquidated damages recovered

Impairment/Provisions & Liabilities no longer required.

Impairment/Provisions for:
Bad & Doubtful Debts
Doubtful Advances & Deposits
Bonus

Salary and Allowances
Subsidy

Liabilities for:

Services

Goods

Depreciation on PPE purchased out of Grant-in-aid
Total

* Includes ¥ 31.16 lakhs for 31 March 2025 (31 March 2024 314.87 lakhs) towards Security and Other Deposits Forfeited.

Note 36 : Cost of materials consumed

49.73 77.71
- 53.55
153.91 99.65
27.01 9.10
996.53 1,284.15
7.46 15.34
282.69 684.57
115.48 1,402.16 70.63 2,054.69
208.23 270.02
18.25 133.35
- 18.54
28.57 68.45
- 255.05 232.13 722.49
60.33 238.09
117.08 177.41 57.24 295.33
579.57 608.61
2,644.84 3,921.13
(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Opening Stock
Certification & Packing Materials

Fertilizer, Manure & Treatment Materials
Add : Purchases

Certification & Packing Materials
Fertilizer, Manure & TreatmentMaterials
Less : Closing Stock

Certification & Packing Materials
Fertilizer, Manure & TreatmentMaterials

Total

2,365.50

808.45

2,711.95

765.13

3,018.40

618.63

3,173.95

3,477.08

3,637.03

2,346.99

704.89 3,051.88

2,052.32

1,036.33 3,088.65

2,365.50

808.45 3,173.95

3,014.00

2,966.58
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JK'Vh; cfe fuxe fyfeVM

31 ekp] 2025 dk Dekir ok di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

V1§ .K&37 03kikj e Lv,d dh [kjin

IR yk[k ek
fooj .k 31 ekp] 2025 dk 31 ekp] 2024 dk
lekir o'k di vkdM lekir o'k d vkdM
ST it 93,873.05 76,719.79
ST it 3,5605.32 2,322.82
ESECEEIN] 828.00 626.04
qrer 57.70 28.61
e aftfd Sare 1.00 -
dy 98,265.07 79,697.26
fVIi .h&38 tfod 1fj LifRr;k vkj riskj eky] LV,d&bu&VM vkj dk; &bu&ixfr dh Iph ei ifjoru iR VALK et

fooj .k 31 ekp] 2025 dk 31 ekp] 2024 dk
lekir o' di vkdM: lekir o' di vkdM:
o1t 1 IRAS i 6,671.10 6,986.09
B elh 6,660.23 6,111.15
kM
Sifdes aRTRIAT A RIHIdRI—%TH ¥eid: 7,394.41 7,188.66
TeTy - Sifde aREwaRel & Sfoa e # ofdv (8,544.22) (7,218.15)
Kk, 1
Arott 1 3ifem i 8,772.72 6,671.09
B ¥efh 6,587.96 6,660.23
dy (3,179.16) (263.57)
fVIT.kh&39 b depkjh ykHk 05 ; IR yk[k ek

fooj .k

31 ekp] 2025 dk
lekir o' di vkdM:

31 ekp] 2024 dk
lekir o' di vkdM:

wifasy ey va e et # sfere™
BHARY BT Y
dy

10,921.94 11,018.24
1,111.97 1,128.89
317.87 356.11
12,351.78 12,503.24
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 37: Purchases of Stock in trade
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(X in lakhs)

Particulars For the year ended For the year ended

31 March 2025 31 March 2024
Certified seeds 93,873.05 76,719.79
Foundation seeds 3,505.32 2,322.82
Breeder seeds 828.00 626.04
Saplings 57.70 28.61
Value Added Products 1.00 -
Total 98,265.07 79,697.26

Note 38 : Changes in biological assets and inventories of finished goods, Stock in trade and work in progress
(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Opening Stock of seeds
Farm Stock

Add:
Transfer From Biological Assets -Farm Stock
Less : Difference in Fair Value of Biological Assets

Less:
Closing Stock of seeds

Farm Stock

Total

Note 39 : Employee Benefits Expense :

6,671.10 6,986.09
6,660.23 6,111.15
7,394.41 7,188.66
(8,544.22) (7,218.15)
8,772.72 6,671.09
6,587.96 6,660.23
(3,179.16) (263.57)
(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Salary, Wages, Allowances, Other benefits and Bonus
Contribution to provident fund and other funds

Staff welfare expenses

Total

10,921.94 11,018.24
1,111.97 1,128.89
317.87 356.11
12,351.78 12,503.24
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31 ekp] 2025 dk Dekir ok di fy, LVIMvyku foRrh; fooj.ke 1j ukvl

Vi k&40 ¥ folkh; ykxr

JjK'Vh; cft fuxe fyfeVM

IR yk[k ek

fooj .k

31 ekp] 2025 dk
leklr o'k di vkdM:

31 ekp] 2024 dk
leklr 0" di vkdM:

Coke0;5h

o < RIS 0T (e FvT) / STeUTafd SRR T R

VU; mikkj ykxr
GT FATG BT
el SITRI IR TS

dy

fVIi.kn&4lheY; okl ,o ifj "kivku 0; ;

128.37 82.83
41.27 37.22
2.92 3.67
172.56 123.72
IR yk[k e

fooj .k

31 ekp] 2025 dk
lekir o' di vkdMm:

31 ekp] 2024 dk
lekir o' di vkdM:

HURT HIF U SUBRT IR eI

SR & STRR arell TREufaa R Jersr
T g

dy

fVIi.kh&42 twi; 05 ;

1,471.77 1,529.94
12.28 13.03
5.57 0.31
1,489.62 1,543.28
hz- yk[k eh

31 ekp] 2025 dk

31 ekp] 2024 dk

fooj leir o d vkd leldr o' d vkd
d- ifjpkyu 024

ejEer vkj j[kj[ko ¢

T SR TEHEPT 2 7T 124.64 11.92

AREELENIN 58.77 183.41 31.34 43.26
AT 37X 3Tl FURTAT & IR SphTg el WX AT 1,673.00 1,576.64

TS AfRd arad uRas

e - aRaE TR (55.33) 1,617.67 (90.32) 1,486.32
HEROT MR UHwehRoT At o fory fawra 519.06 447.96
TRIHRT, FFIEToT 3R o1 TRiereT geeh 2,942.38 2,498.82
e, W Ff SwT (@ wee) 313.62 208.45
fororel) aiR ger 1,101.84 1,298.45
Ri=re 3o 16.14 25.39
sevTEITer @ 7.95 475
P Rarer 564.01 654.73
o= i 114.14 115.63
dy i 7,380.22 6,783.76
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(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Interest Expense:

On Secured loans(Cash Credit)/Short term Unsecured from Bank

Other Borrowing Costs:
Unwinding of discount on Security Deposits
Interest exp on lease liabilities

Total

Note 41 :Depreciation and Amortization expenses

128.37 82.83

4127 37.22

2.92 3.67

172.56 123.72
(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Depreciation on Property, Plant and Equipement
Depreciation on right of use assets

Amortization

Total

Note 42 : Other Expenses

1,471.77 1,529.94
12.28 13.03
5.57 0.31
1,489.62 1,543.28
(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

A. Operational Expenses:

Repair and Maintenance:

Godown and Processing Plant Building
Plant and Machinery

Carriage Inwards including freight on Inter Unit
movement of goods and fixed assets

Less: Transport Subsidy

Rent for Storage and Processing Plants
Processing, Inspection and Seed Testing changes
Stores, Spares etc. consumed (allindigenous)
Power and Fuel

Irrigation charges

Laboratory Expenses

Agriculture Operational Expenses

Other Miscellaneous Expenses

Total (A)

124.64 11.92

58.77 183.41 31.34 43.26
1,673.00 1,576.64

(55.33) 1,617.67 (90.32) 1,486.32

519.06 447.96

2,942.38 2,498.82

313.62 208.45

1,101.84 1,298.45

16.14 25.39

7.95 4.75

564.01 654.73

114.14 115.63

7,380.22 6,783.76
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31 ekp] 2025 dk Deklr o"¢ di fy, LVIMvyku foRrh; fooj.kk 1j ukvl

[k& ¢ kB fud 05 ; 4

R U4 EREd
BT T AR W

K

fep_TaT: BraTerd T SMaRiI Fa=

7T 3R uRae*

CAIBIT T B Bt

STd, I 3R el
fiifer g wer

fSTelt @ Uil @1 Yo

HeiTaR, o, aTes aTfe &7 famr R
EabuIReE]

=TS & (BTL)

AR TN

Eliif

ARG &

s (RATerm=oT)

T TeTht BT RS (X W)

— oI RIeTdH b wY H
—HRTIT Al ATl & forg

—a3r= el @ oty

—ar Y gl & forg
el o dob B

rfaRes orar wier wiv vd @t o ufer gft
&5 e

I ™ o7g 98 @ 7 Ster =T
RTAT &) B HeS — W H STl 77
fafa

dy Ik

x-fod; 05: 4

AT GeTs STad

IR U4 =i

AT Ud HaT PR

fam &=

T aTORAT TIRET & T AT [T TT JaATerst
el ergare R JHaE

31 famg =

dy ix#

dy 'd$[k$x:

JK'Vh; cft fuxe fyfeVM

54.03 29.83

100.63 154.66 67.16 96.99

316.58 269.05

158.09 142.81

31.75 30.66

20.60 17.55

76.00 75.69

356.76 346.72

133.43 115.47

65.66 52.93

0.03 -

78.11 84.58

10.90 11.15

44.68 60.24

20.66 26.87

19.58 23.38
10.63 10.88
2.04 2.46
2.01 3.92

0.83 15.51 0.91 18.17

1.03 1.19

26.79 25.73

86.51 11.19

50.71 20.74

0.14 4.45

160.07 71.64

1,828.25 1,516.20

1,853.18 1,779.19

105.49 158.02

10.22 14.00

0.61 0.37

8.50 2.34

8.15 27.71

1,986.15 1,981.63

11,194.62 10,281.59

* gt AOHS B AT 2 A B %, 1.15 ARG wUY AR IRt BT . 0.39 g AR (fUser au: WA BT %, 0.11 9 MR FIRere! B 6. 2.13 TG HE) |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

B —Administrative Expenses:
Repair and Maintenance:

Office and Residential Buildings 54.03 29.83
Others 100.63 154.66 67.16 96.99
Rent: Office and Residential Buildings 316.58 269.05
Travelling and Conveyance* 158.09 142.81
Telephone and Trunk Calls 31.75 30.66
Postage, Telegrams and Telex 20.60 17.55
Printing and Stationery 76.00 75.69
Electricity and Water Charges 356.76 346.72
Hire Charges of Furniture, Fixtures, Vehicles etc., 133.43 115.47
Legal Expenses 65.66 52.93
Interest Expenses (Legal) 0.03 -
Rates and Taxes 78.11 84.58
Admn. Charges of EPF, Gratuity, Groups Insurance etc., 10.90 11.15
Insurance 44.68 60.24
Entertainment Expenses 20.66 26.87
Advertisement (General) 19.58 23.38
Remuneration to Auditors (including tax)

-As auditor 10.63 10.88

- For taxation matters 2.04 2.46

- Forother services 2.01 3.92

- For reimbursement of expenses 0.83 15.51 0.91 18.17
Directors sitting fee 1.03 1.19
Internal Audit Fees and reimbursement of expenses 26.79 25.73
Bank Charges 86.51 11.19
Land development expenses written off 50.71 29.74
Plantation crop written off 0.14 4.45
Miscellaneous 160.07 71.64
Total (B) 1,828.25 1,516.20

C-Selling Expenses:

Freight Outward 1,853.18 1,779.19
Publicity and Advertisement 105.49 158.02
Goods and Service Tax 10.22 14.00
Sales Tax 0.61 0.37
Compensation paid under money back guarantee 8.50 2.34
Loss on Foreign Translation - -
Other selling expenses 8.15 27.71
Total (C) 1,986.15 1,981.63
Total (A+B+C) 11,194.62 10,281.59

* Includes travelling expenditure of CMD : %1.15 lakhs and Directors X 0.39 lakhs respectively (Previous year : CMD X 0.11 lakhs and
Directors ¥2.13 lakhs respectively)
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VI .k 43 % dkiikjV Bkekitd mRrjnkf;Ro

JjK'Vh; cfe fuxe fyfeVM

- yk[k ek

fooj .k

31 ekp] 2025 dk

leklr o' di vkdM:

31 ekp] 2024 dk
leklir o' di vkdM:

HIIRe ARG SRR TR T

dy

(Are = 56 Tw)

fVIi.kh 44 {kr gifu

103.05 49.25
103.05 49.25
IR yk[k ek

fooj .k

31 ekp] 2025 dk

lekir o'k di vkdM:

31 ekp] 2024 dk
lekir o' d vkdM:

eY gkl vkj cé [kkr ei Mkyuk

[kjke vkj BfnX/k oLrvk dify, eY;gkll}
TR e

1 3R T

jkbVE&WVKT 1Y

MR grfeqat

afeaer

Hufy, HAH U SUHROT

dy

fVIT.kh&45 b v Ik/Kj .k vkbVe

1,803.82
12.68

1,263.77
50.02

3.12
1,348.98
0.01

1,816.50

2,665.90

IR yk[k ek

fooj .k 31 ekp] 2025 dk 31 ekp] 2024 dk
leklr o' di vkdM: leklr o' di vkdM:

GoTTd STgaT ard foram am 838.70 -

dy 838.70 -

VI .k0&46 § wU; 05kid vk; bvikBhwvkbl di %kvd

bz yk[k e

fooj .k

31 ekp] 2025 dk

leklr o' di vkdM:

31 ekp] 2024 dk
lekir o' d vkdM:

o en: ftlg: ykik ,o gkfu e Tuoxhidr ugh fd ;k &k, xk

IR & ATl (I=gEY) w1 gt
e &1 SR geia
3 A AT & A A e & e SIas g

dy

(1,007.86)
253.68 (754.18)
232.23
(58.45) 173.78

(1,251.77)

315.07 (936.70)
(1.32)

0.34 (0.98)

(580.40)

(937.68)
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 43 : Corporate Social Responsibility

(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Expenses on Corporate Social Responsibility

Total

(Refer note no. 56)

Note 44 :Impairment Losses

103.05 49.25
103.05 49.25
(% in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Impairment and write offs

Impairment for bad and doubtful:

Trade Receivables

Advances and claims
Write-offs:

Trade Receivables

Subsidy

Property, Plantand Equipment

Total

Note 45 : Exceptional ltems

1,803.82
12.68

1,263.77
50.02

3.12
1,348.98
0.01

1,816.50

2,665.90

(X in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Capital Grant Written Back

Total

Note 46 : Components of Other Comprehensive Income (OCI)

838.70

838.70

(% in lakhs)

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Items that will not be reclassified to profit and loss

Re measurement of Defined benefit plans (Gratuity) (1,007.86) (1,251.77)

Income tax effect related to defined benefit plans 253.68 (754.18) 315.07 (936.70)
Fair Valuation of Investment 232.23 (1.32)

Income Tax effect related to investment Through Other

Comprehensive Income (58.45) 173.78 0.34 (0.98)
Total (580.40) (937.68)
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JK'Vh; cft fuxe fyfevM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

V1 .K&47 fr "k;j vik; Hiih, 1%

AT IR 3T FRRT F #, FUH R & 918 Y& I W AR S 2 | TR IR T 317 91 701 H YA Y S arel IRRT af e 9y @ SR grar faact RRT

TR STRIT T 2 | Ufer IR 31 7 BT bl o S Reafay # 1 Sl ® Ofd 99 & SR AHIfad sfaae 3R anfie 87

I yk[k eh

fooj .k

31 ekp] 2025 dk

lekir o' di vkdMm:

31 ekp] 2024 dk
lekir o' di vkdM:

Tl $UITH (R0 #) (IRT @1 H&: 5,73,19,900 (Uroet a: 5,73,199))
TIHa SU0E (W0 #) (IRRT BT F&: 5,73,19,900 (Ursel a%: 5,73,199))

Are: 31.03.2025 BT ST RRT &1 ifhd Too . 10 TRT IR 3117 31.03.2024 BT 6. 1000 UfT IR
frferRad wer ST 7T F TRIA 1T 3R IR ST DY G -

19.34

19.34

1,284.70

1,284.70

hz- yk[k eh

fooj .k

31 ekp] 2025 dk

lekir o' di vkdMm:

31 ekp] 2024 dk
lekir o' di vkdM:

ol B & SIaCT IRPI BT < A
FPRER e
¢fr "k;j ey vk; dfy, bfDoVh kkjdk dk ni; yktk

ferferRac gfraT<l SUTCRT o H SRR g 10 W} @1 wIRa Sl v 1 g & |

11,087.96 7,363.86
11,087.96 7,363.86
- yk[k e

fooj .k

31 ekp] 2025 dk

leklr o' di vkdM:

31 ekp] 2024 dk
lekir o' di vkdM:

Hel ST o for gfdedt 2Rt &l AiRe e e

573,19,900

5,73,199

re: faT af 2024—25 & SR IR TS & HRT, SR IR & 3ifdhd o BT . 1000 URT IR | FSTHR 6. 10 URT IR B & IR, Gl IR Goll oI § H1g

EoATd by faT SRRY &Y %=1 5,73,199 W 9D 5,73,19,900 &I TS |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note: 47 Earnings per share (EPS)

In determining earning per share, the company considers the net profit after tax. The number of shares used in computing basic earnings
per share is the weighted average number of equity shares outstanding during the year. The dilutive earning per share is computed in case
there is potential equity share involved during the year.

Particulars For the year ended For the year ended
31 March 2025 31 March 2024

Basic EPS (in X) (Number of share: 5,73,19,900 19.34 1,284.70

(Previous Year:5,73,199))

Diluted EPS (in %) (Number of share: 5,73,19,900 19.34 1,284.70

(Previous Year:5,73,199))

Note: The face value of equity shares as on 31.03.2025-3 10 per share and as on 31.03.2024 -3 1000 per share

The following reflects the income and share data used in the basic EPS computations:- .
(X in lakhs)
Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Profit attributable to equity holders of the parent
Continuing operations 11,087.96 7,363.86
Profit attributable to equity holders for Basic Earning Per Share 11,087.96 7,363.86

The following reflects the weighted average No of shares used in the basic EPS Computations

Particulars For the year ended For the year ended
31 March 2025 31 March 2024
Weighted average number of Equity shares for basic EPS 573,19,900 5,73,199

Note : Due to share split during FY 2024-25, consequent to reduction of face value of equity share from ¥1000 per share to X 10 per share,
the number of shares increased to 5,73,19,900 from 5,73,199 without any change in the total share capital value.
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31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

VI .k&48 & irth ceku

T 7 S 7O Yol T de S0 TR H_1 © b S84 T 37 e GHfe ofR JRIET w8 921 98 U ATe] a9 & w0 7 SR 8, RO 7T IRReRe! &1 aiftraad

T T &R b AT T fFqReT BT o Uga 9 |

9 arerr, e anfdfe Rerferl # aRad= ok foxfir srgdell & smawdareii & IFAR FARIGT $R & folQ U+ Yofl X1 BT Yae &Rl © | 14 4ol &1 arrd &1 &4
PR B oIy 70T iR 3T 31 g s Yol W)eT a9 9 2 | R & ol § §of 9 Seatiors 7T R seudiers SUR Wi © | T 31 v iafafiat o aee

0T, Afea<) 3R aRe Sl & Arerd | foqaifd fbar sirar 2 |

IR yk[k e
fooj .k 31 ekp] 2025 31 ekp] 2024
SEING
FRIAT 0T (G SMavgive) (e e 27) 166.02 41.66
R B 166.02 41.66
3t TR gl (fewof o 20) 5,731.99 5,731.99
3 gfaadl (femt %o 21) 71,679.14 64,875.74
dy bfDoVh 77,411.13 70,607.73
fuoy __.k Ii bfDoVh vuiikr 0.002 0.001
31 W7, 2025 BT A TN & IR Yol T & forg Seeat, it an afsransit § $1¢ uRad 781 fear mar g |
fVIi.kh 49 ¥ mfpr eY; eki
(i) #roft & ST faciia Suw=or Iz K[k et
fooj .k 31 elp! 2025 31 ekp 2024
,Qohvhih,y | ,QohiVhvk ifj"f/kr |, QofVhih,y | ,QohVhvk ifj "kkf/kr
Ihvikb! ykxr 1hvkb! ykxr
foRrh; ifj LifRr;k
(i) forerer (fewofy e 8.1 ) - 14,017.95 462.09 - 3,785.73 462.09
(i) 3r=1 R =7e] i uRfufRr (fewoft wee o <) - - 384.37 - - 282.96
(iif) IR TS (fewofy e 14 <) - - | 48,171.91 - - | 45,367.24
(iv) T 3R Tl THape (fewoft Heem 15 <) - - 112,760.32 - -1 13,394.54
(v) STRI (1v) B Srerrat a1 e A1 (fewreht < 16 <) - - | 11,042.34 - -| 6,893.93
(vi) 3= =rre]. fawi Suferat (fewoft weam 17 <) - - | 21,036.79 - - | 15,501.94
- | 4,017.95 | 93,857.82 - 3,785.73 | 81,902.70
dy forrh; ifj Biflk;k
foRrh; ni;rk,:
(1) SoIR (R e 27 <) - 166.02 - - 41.66
(ii) geeT <TaTy (femoft weeT 23 3i% 28 <) 26.85 35.02
(iit) 3= 9% =re] fawhr <o (fewft wearm 24 <) - - 1,440.37 - -1 1,324.96
(iv) ATIR <TaTg (%W“ﬁwm é@ _ - - | 42,130.08 - - | 38,276.24
(v) 3 =re] faefar <zrard (feweft s 30 <w) - - | 8,925.20 - -| 6,595.13
dy foRrh; ni;rk,: - - | 52,688.52 - - | 46,273.01
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The Corporation's objective is to manage its capital in a manner to ensure and safeguard their ability to continue as a going concern so that
Corporation can continue to provide maximum returns to share holders and benefit to other stake holders.

Further, Corporation manages its capital structure to make adjustments in light of changes in economic conditions and the requirements of
the financial covenants. The Corporation maintains an optimal capital structure of debt and equity to reduce the cost of capital. Major

activities of Corporation are financed through Cash Credit, subsidy and internal accruals.

(X in lakhs)

Particulars 31 March 2025 31 March 2024
Borrowings
Secured loan (Book Overdraft) (Note No. 27) 166.02 41.66
Net debt 166.02 41.66
Equity Share Capital (Note No. 20) 5,731.99 5,731.99
Other equity (Note No. 21) 71,679.14 64,875.74
Total equity 77,411.13 70,607.73
Net Debt to equity ratio 0.002 0.001

No changes were made in the objectives, policies or progress for managing capital during the year ended 31 March 2025

Note 49 : Fair Value measurements

(I) Financial instruments by Category (X in lakhs)

Particulars 31 March 2025 31 March 2024

FVTPL | FVTOCI | Amortized | FVTPL FVTOCI |Amortized

Cost Cost

Financial Assets
(i) Investment (refer Note No: 8.1) - | 4,017.95 462.09 - | 3,785.73 462.09
(i) Other Non Current Financial Assets (refer Note No: 9) - - 384.37 - - 282.96
(iii) Trade Receivables (refer Note No: 14) - - | 48,171.91 - - | 45,367.24
(iv) Cash and Cash Equivalents (refer Note No: 15) - - 112,760.32 - -1 13,394.54
(v) Bank balances other than (iv) above (refer Note No: 16) - - | 11,042.34 - -| 6,893.93
(vi) Other Currentfinancial assets (refer Note No: 17) - - | 21,036.79 - - | 15,501.94

- | 4,017.95 | 93,857.82

3,785.73 | 81,902.70

Total Financial Assets

Financial Liabilities

(i) Borrowings (refer Note No: 27) - 166.02 - - 41.66
(ii) Lease Liabilities (refer Note No: 23 & 28) 26.85 35.02
(iii) Other Non Current Financial Liablities (refer Note No: 24) - - 1,440.37 - -1 1,324.96
(iv) Trade payables (refer Note No: 29) - - | 42,130.08 - - | 38,276.24
(v) Other current financial liabilities (refer Note No: 30) - - | 8,925.20 - -| 6,595.13
Total Financial Liabilities - - | 52,688.52 - - | 46,273.01
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

) R YT, SR ST, STSTaf GRET ST, Thal AR Thal Tl T 3T STedTafyy U iR SISl T S e, STeurafe Yy & BIROT, S ST Iy &
AT AT A L |

i)y gRT deferfes aRed g a% SURT &7 Jeuie @ &3, faRie <3 SiRew dRe! iR 311 SIRaT SRaeT SIRT ATIE Sl TR {3 ST 8 | $9 Jediedd & TR TR U
AT BT IFRIT e S g8 11 i v F it T e g |

i) Sifaew aReufasl & SR Tou a5 T | IR 7 SEd Jod @ MR W 1 1S o fo e ureifies |19 fafdy R ure R AevdT 2 | 9 S Jod TeTgaH H WK 3
Sy et & wu § qeffad fram T 2 |

iv)  ORRIT ofiR = ST IRIAT BT a8 Heu SR Hed & T aRIER BT & | SAe a8 Hed iR e Hed &1 Gl & (oY UehcleRol YT 7] fehat T 8 |

v) T o fach et o ol & orgaR S a8 IR o SR o Y ger, S AT | & srermar i S edlt & Sferd wf e €, wegd 8 9 T 2, e
Rerfé fafr o a4t falia At o1 S qo0 7% 987 Jod & Wi dcd & RER T |

31&03&2025 dk mfpr eY; inkude IR yk[k e
fooj .k Lrj 1 Lrj 2 Lrj 3 dy
tfod ifj REifUk;k
TSI H¥el - - 5,696.58 5,696.58
s - - 8,348.26 8,348.26
T - - 105.17 105.17
foRrh; ifj L flk
foraer - - 4,017.95 4,017.95

- - 18,167.96 18,167.96

31&03&2025 rd mfpr eY; inku@e hz- yk[k e
fooj .k Lrj 1 Lrj 2 Lrj 3 dy
foRrh; ni;rk,:

RN emTa R fach qgarg
R ST SR 37 S - - 1,440.37 1,440.37
- - 1,440.37 1,440.37

31&03&2024 dk mfpr eY; inkude bz yk[k e
fooj .k Lrj 1 Lrj 2 Lrj 3 dy
tfod ifj BEiflk;k
G el - - 7,394.42 7,394.42
TS - - 5,495.63 5,495.63
R - - 110.16 110.16
foRrh; ifj L flk
IGEN - - 3,785.73 3,785.73

- - 16,785.94 16,785.94

31&03&2024 dk mfpr eY; inkude bz yk[k e
fooj .k Lrj 1 Lrj 2 Lrj 3 dy
foRrh; n;;rk,

RN orTa W i <aarg
GREAT ST SR 3721 ST - - 1,324.96 1,324.96

- - 1,324.96 1,324.96
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i) The fair value of trade receivables, trade payables, short term security deposit, cash and cash equivalents and other short term
receivables and payables are considered to be the same as their carrying amount, due to short term nature.
i)  Long term variable rate borrowings are evaluated by Corporation on parameters such as interest rates, specific country risk factors
and otherrisk factors based on this evaluation the fair value of such payables are not materially different from their carrying amount.
iii)  The fair value of biological assets were calculated based on quoted price in active market that the Corporation can access at the
relevant measurement date. They are classified as level 3 fair values in fair value hierarchy.
iv)  Carrying value of security and other deposits approximates fair value. Therefore disclosure for comparision of carrying value and fair

value is not provided.

(v) Comparision by class of the carrying amounts and fair value of the Corporation's financial instruments other than those with carrying
amounts that are reasonable approximation of fair values are not presented since fair value of all financial instruments as on

reporting date approximates their carrying value.

Fair value hierarchy as on 31-3-2025 (X in lakhs)
Particulars Level-1 Level-2 Level-3 Total
Biological Assets
Standing Crops - - 5,696.58 5,696.58
Trees - - 8,348.26 8,348.26
Nursery - - 105.17 105.17
Financial Assets
Investments - - 4,017.95 4,017.95

- - 18,167.96 18,167.96

Fair Value hierarchy as on 31-3-2025 (Xin lakhs)
Particulars Level-1 Level-2 Level-3 Total
Financial Liabilities
Financial Liabilities at Amortized Cost
Security Deposit & other deposits - - 1,440.37 1,440.37

- - 1,440.37 1,440.37

Fair Value hierarchy as on 31-3-2024 (Xin lakhs)
Particulars Level-1 Level-2 Level-3 Total
Biological Assets
Standing Corps - - 7,394.42 7,394.42
Trees - - 5,495.63 5,495.63
Nursery - - 110.16 110.16
Financial Assets
Investments - - 3,785.73 3,785.73

- - 16,785.94 16,785.94

Fair Value hierarchy as on 31-3-2024 (Xin lakhs)
Particulars Level-1 Level-2 Level-3 Total
Financial Liabilities
Financial Liabilities at Amortized Cost
Security Deposits & Other Deposits - - 1,324.96 1,324.96

- - 1,324.96 1,324.96
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

NATIONAL SEEDS CORPORATION LIMITED

Note: 50 —Valuation techniques used to determine fair value:

(i) Valuation inputs and relationship to fair value

2 Pez
@ BSS

y4
n
0

The following table summarises the qualitative information about the significant unobservable inputs used in the fair value
measurements. The fair values are determined based on discounted cash flow.

(X in lakhs)

Fair value at

Unobservable inputs

Range of Inputs

Relationship of

and price

Description 31st March | 31st March 31st March | 31st March unobser\{able
2025 2024 2025 2024 Inputs to fair value
Unquoted Equity 4,017.95 3,785.73 Corporation has Not Applicable Not applicable
Shares determined value of
investment based on
adjsuted intrinsic value,
through independent
valuer. However in some
cases the latest available
Balance Sheet was
considered for valuation.
Security and other 1,440.37 1,324.96 Interest rate and 6.58%(Three | 6.98%(Three | The higher the rate
deposits (Other contractual terms of year GOI year GOI of interest, the
financial assets) security deposits bond) bond) lower the fair value
Standing Crops 5,696.58 7,394.42 Yield- tonnes per hectare | (i) Paddy - 35-40 qti/ha The higher the yield
and price (if) Moong - 3-5 qtl/ha the higher the fair
(iii) Urd - 3-5 qtl/ha value
(iv) Til - 2-3 gtl/ha
(v) Bhindi - 3-5 gtl/ha
(vi) Wheat - 30-35 qtl/ha
(vii) Barley - 20-30 gtl’ha
(viii) Mustard - 12-15 gtl/ha
(ix) Gram - 7-12 gtl/ha
(x) Palak 6-10 gtl/ha
Trees 8,348.26 5,495.63 Yield- tonnes per hectare The wider the girth,
and price - - the higher the fair
value
Nursery 105.17 110.16 Yield- tonnes per hectare - - The higher the

market price the
higher the fair value

(iii) Valuation processes

Biological Assets

The Corporation's Finance, Production and Marketing departments as a team performs the valuation of the corporations biological assets

for financial reporting purposes, including level 3 values. The team reports to Finance Heads. Discussions on valuation processes and

results are held between the valuation team and Finance Head at least once in every year, in line with reporting requirements.

The main level 3 inputs for unlisted equity securities and biological assets are derived and evaluated as follows:

i) Yield is determined based on the age of the plantation, historical yields, and climate-induced variations such as severe weather
events, plantlosses and new areas coming into production.

i)  Prices are quoted prices for relevant region as certified by marketing department.

o
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note: 51 -Financial risk management

The Corporation's principal financial liabilities comprise bank borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance the Corporation's operations and to provide guarantees to support its operation. The
Corporation's principal financial assets include trade and other receivables which includes Govt. subsidy and cash and cash
equivalents that derive directly from its operations. The Corporation is exposed to market risk, credit risk and liquidity risk.
The Corporation's financial risk activities are governed by appropriate policies and procedures and that financial risk are
identified, measured and managed in accordance with the Corporation's policies and risk objectives. The Board of Directors
reviews and agrees policies for managing each of these risk, which are summarised below:-

a) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of changes in
market prices. Market risk comprises Interest rate risk. Financial instruments affected by market risk includes loans and
borrowing, deposits and other non derivative financial instruments. This applies also to agriculture activities.

b) Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of financial instruments will fluctuate because of change in
market interest rate. The Corporation's exposure to the risk of changes in market interest rate relates primilarly to the
Corporate's debt obligations with floating interest rate. The Corporation manages its interest risk in accordance with the
Corporation's policies and risk objective.

c) Creditrisk

Creditrisk is the risk of financial loss to the Corporation if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Corporation's receivables from customer. The Corporation is exposed
to credit risk from its financial activities including trade receivables, deposits with banks, financial institutions and other
financial instruments.

Financial instruments and cash deposits

Credit risk from balances with banks is managed in accordance with the Corporation's policy. Investment of surplus are made
only with approved banks on the basis of the financial quotes received from the banks.

Note 52 - Key sources of estimation of uncertainty

The following are the key assumptions concerning the future, and the key sources of estimation of uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment to the carrying amount of assets and
liabilities with next financial year.

a) Fair valuation measurement and valuation process

The fair values of financial liabilities is measured by the valuation techniques including the DCF model. The inputs to these
method are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes
in assumptions about these factors could affect the reported fair value of financial instruments.
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

b) Taxes

Deferred tax assets are recognised for unused tax losses and unabsorbed depreciation to the extent that it is probable that
taxable profit will be available against which losses can be utilised. Significant management judgment is required to
determine the amount of deferred tax asset that can be recognised, based upon the likely timing and level of future taxable
profit together with future tax planning strategies.

c) Estimates and judgement

Estimates and judgements in determining the fair value of biological assets and Investment in Unquoted Equity instrument
includes the volume and stage of maturity of biological assets and Equity instruments as at balance sheet date. See note 48
for key assumptions about unobservable inputs and their relationship to fair value.

d) Fair Valuation of Investment

Investments are valued based on adjusted intrinsic value of net assets of entities, using audited Financial Statements.
However latest financial statement for some of the Corporations were not available, further valuation of investment depends
on various factors including market and economic factor changes in conditions and availability of latest audited financial
statements may lead to change in value of financial assets.

e)Leases

Ind AS-116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to
extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the
expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to
extend or terminate the contract will be exercised. The lease term in future periods is reassessed to ensure that the lease
term relects the current economic circumstances.

Notes : 53 Contractual Commitments (X in lakhs)
Particulars As at 31-03-2025 As at 31-03-2024
Estimated amount of contract remaining to be executed on capital
account and not provided for (Net of Advances) 874.01 423.07
Total 874.01 423.07
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note : 54 — Micro and Small Enterprises.
The Corporation has identified 147 vendors as Micro and Small enterprises as defined in the Micro, Small and Medium Enterprises
DevelopmentAct, 2006 (MSMED Act). The disclosures pursuant to the said Actis as under:

(X in lakhs)
Particulars Figures for the current | Figures for the previous
Reporting period ended | Reporting period ended
31.03.2025 31.03.2024
Principal amount due to suppliers under MSMED Act 3,288.23 3,108.32

Interest accured, due to suppliers under MSMED Act on the above - -
amount, and unpaid
Payment made to suppliers (other than interest) beyond the - -
appointed day during the year
Interest paid to suppliers under MSMED Act (other than section 16) - -
Interest paid to suppliers under MSMED Act (section 16) - -
Interest due and payable towards suppliers under MSMED Act for - -
payments already made

Note 55
Note 55.1:

The balances under Trade Receivables, Loans and Advances, Other Current Assets, Trade Payables and Other Current
Liabilities are subject to confirmation/reconciliation. However, the company issued letters for confirmation of balances.

Note 55.2:

NSC, Kolkata has a tenant for monthly rent of ¥ 0.84 lakhs in their premises at Salt Lake named Park Indicom Pvt. Ltd.
Tenancy agreement has expired in November 2011 and due to non payment by the tenent, legal action taken by NSC. No
bill has been raised for license fees as per Advocate advise from F.Y. 2016-17 onwards. So income has not been booked from
FY 2016-17 to FY 2024-25. The premises vacated by the tenant. The court has directed to pay X 10 lakh but tenant has made
the appeal.

Note 55.3:

a) Area office Agra sold Moong seed 607.72 gtls to M/s Shakti Seeds, Aligarh on credit basis against the company policy.
Neither the party has paid money to the company, nor traceable as per RM office committee information. FIR has been
lodged on dated 01.02.2025 against the concerned staff of Area Office Agra and proprietor of M/s Shakti Seeds, Aligarh.
Return of 584.00 qtls moong seeds taken back from the party on dated 13.02.2025 and 28.02.2025 which was lying in stock
ason 31.03.2025 has been valued at X 0.06 lakh per gtl at realisable value as per instructions of HO vide approval on dated
07.07.2025 instead ofX 0.10 lakh per qtl (PCC) considering the realisable value.

b) In stock of CSF Jetsar, the seeds quantity 938.70 qtls dispatched to Regional Offices for earlier years are not valued in
inventory for those quantity credit advices were not received to Jetsar Farm and being old cases inventory already had been
disposed off by concerned RO.

c) During the course of reconciliation it was observed that at Area Office, Nandyal quantity of 1292.92 gtls has been shown in
book ledger but on inspection it was found that no physical stock was available. The valuation was not done for the above
stock in the FY 2024-25. Since the physical quantity is not available and the matter is under investigation, the action will be
taken as perinvestigation report.

d) During the year, the accounting policy for valuation of ""used gunny bags™ have been changed from "'50% of the
procurement cost" to "average rate of the auctions finalised during the year for disposal of the used gunny bags. If no
auctions were held during the year, the used gunny bags are valued at the last finalised auction rate™. Due to this change,
the valuation of used gunny bags have been decreased by X 75.32 lakhs in FY 2024-25.

275 4
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3) @f¥a / sreafia il & wefd faawor:
iy ot 3 31 ekp] 2025 rc{ 31 ekp] 2024 rcﬁ
ii) =Reset gve # FrTeT } }
iii) fFferRad & weer o smge i
— e AReAToT 101.04 48.00
— T 81 URATSHT & felrdn - -
(iv) IR- yk[k ek
Mgk 135454 di ekeyr e vikd 0;; dh xbl jkf*k
IRAS ST 9§ & ERE @F BT S arell 99 & IR I B TS AR LN
KICAUEZNIN
(1.25) 0 0 (1.25)
folkh; o'k 2024825 vkj folkh; o'k 2023&24 d fy, pky! ifj;ktuk vkj py joh ifj;ktukvk I brj ifj;ktuk dk fooj.k 17 YAk et
Jkjk 135464 Ypky: ifj;ktukh d ekey: e
EINECAvC) 99 & IRME @ o 9§ & SRME @ B TE AT A5 T AR
BUAT B AT g AUHIR TGt < U B b @ ERCIRSIINGRIR B B AT AT ATRHAR
@rd # kil ugad @ H raafyd @ #
100.25 100.25 101.04 0 0 201.29 201.29

100.25 TR ©YY B R AT & AR 5 101.04 AT TG BT T 7T HTHIR ATYAT db @t H T TE 2 |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025
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The revenue as per the Statement of Profitand Loss is ¥ 1,20,044.89 lakhs excluding subsidies of X 14,053.68 lakhs whereas
as per GSTreturn, itamountsto31,12,725.91 lakhs.

Note 56 : Corporate Social Responsibility

(< in lakhs)
Particulars As at As at
31 March 2025 31 March 2024
a) Gross amount required to be spent by the Company during the year. 103.00 48.00
b) Amount approved by the Board to be spent during the year. 103.00 48.00
¢)Amount spent during the year ending on 31st March, 2025 In cash Yet to be paid in cash Total
i) Construction/acquisition of any asset - - -
ii) On purposes other than (i) above 1.97 - 1.97
1.97 - 1.97
d) Amount spentduring the year ending on 31st March, 2024 In cash Yet to be paid in cash Total
i) Construction / acquisition of any asset - - -
if) On purposes other than (i) above 1.25 - 1.25
1.25 - 1.25

e) Details related to spent/ unspent obligations
1) Contribution to Public Trust

i) Contribution to Charitable Trust
iii) Unspentamountin relation to

-Ongoing project

-Other than ongoing project

(iv)

As at 31st March, 2025

As at 31st March, 2024

101.04

48.00

(X in lakhs)

In case of S. 135(5) Excess amount spent

Opening Balance

Amount required to be spent
during the year

Amount spent during the year

Closing balance

(1.25)

0

(1.25)

Details of ongoing project and other than ongoing project for the F. Y. 2024-25 and F.Y. 2023-24

(X in lakhs)

In case of S. 135(6) (Ongoing Project)

Opening Balance

Amount required

Amount spent during the year

Closing Balance

to be spent

With company | In separate CSR during the year From From separate With company  |In separate CSR
Unspent Alc Company’s CSR Unspent Alc unspent Bank A/c
bank A/c
100.25 100.25 101.04 0 0 201.29 201.29

The amount of X 101.04 lakhs parked in the separate CSR Unspent Bank Account, in addition to the opening balance of X 100.25 Lakhs.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

Mk 1350548 di ekey: e Ipy jah ifj;ktuk di vykokk bz yk[k eh
EL) IR ST <af fafdse # s afdr 99 & IRME @d @ | 9§ & <R @d @ TS Ay T AR
S aTelt e f RUE
a3t VI @1 i 6
TN @ 3R
facira ¥ 2024-25 - - - - -
facia ¥ 2023-24 0.56 0.56 - - -

31 ekp] 2025 rd Ih, Dvkj di fy, clo/kkuk e cnyko bz yk[k eh
EINEEANE IR Y B SR Y Y AT 4 B SR BT Y AT MRV CIRIE)
100.25 101.04 - 201.29

31 ekp] 2024 rd Ih, Dvkj di fy, clo/kkuk e cnyko
RS oy T 9 & SR T 7T Jraer= Y & SR fhg 7g yraer= QY ST Y
52.25 48.00 - 100.25

31.03.2014 T UG T4 g 256.86 <RI WU DI JTA BT 31.03.2021 BT U AT 4 W H RIHART TR < T8, R I . 205.48 TG BT STINT & bl
2 3R AT . 45.98 TG BT SYATT BT 9191 & | Ffh . 45.98 ARG BT I8 R g feenforder grr wnfyd off, safere a1 & 9wt # g9& ST & fog a8

=

faftre ufthar / fFrm FeiRa 781 € | 33e srar, 9IS -1 SURTTRT STged 131 Bl Ugel 81 Wiad a1 8 iR 3 fawd af 202526 & SR IUANT fHar ST
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(% in lakhs)

In case of S. 135(5) (Other than ongoing project)

YEAR Opening Balance Amount deposited Amount required Amount spent Closing Balance
in Specified Fund to be spent during during the year
of Sch. VIl within 6 the year
months
F.Y.2024-25 - - - - -
F.Y.2023-24 0.56 0.56 - - -

Movement in Provisions for CSR as on 31st March, 2025

(X in lakhs)

Opening Balance

Provision made during the year

Payment made during the year

Closing Balance

100.25

101.04

201.29

Movement in Provisions for CSR as on 31st March, 2024

(X in lakhs)

Opening Balance

Provision made during the year

Payment made during the year

Closing Balance

52.25

48.00

100.25

An amount of ¥ 256.86 Lakhs remaining unutilized till 31.03.2014 was transferred to a separate bank account on 31.03.2021
out of which, ¥205.48 Lakhs is utilised and balance ¥45.98 Lakhs is yet to be utilised. Since this amount of 3 45.98 lakhs was
governed by the DPE guidelines, no specific set of procedure / rules is prescribed for its utilization in subsequent years.
Further, the Board has already approved the above unspent amount and to be utilised during the FY 2025-26.
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31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fV1i k857 & Bcfir ifk cdvidj.k
fVIi.&57-1 BLFk d ie[k cchkdh; dikfed

JK'Vh; cft fuxe fyfeVM

uke ECEic]

<f AfER BR fgad) (amEuw) Ieger g wdy fewe @faRd TR)
o fa. W e (faw)

o @. . 4g, feore (@forsas)

2 BT e (e e i) IRS wEmEayS ()

gl wefEar HET A

fVIi.kh & 572 Beffkr ifke d IkFk yu&nu dk ¢cdvhdj.k i&

el[; cc/kdn; dkfedk dk ifjIfed

9§ & RN AeES], Plerfers Fewe! R wHE g&duaa F1fie & o wewl @ uRefS Frgar o

hz- yk[k ek

fooj .k

leklr 0" 31/03/2025

leklr 0" 31/03/2024

< AR PR Bad (emEve)

2N 3. dreT (e fa<)

ot &, 9w (e affers)
it HIR® ferd (a. #7=T wdus faw)
G g BT, (B )
dy

51.87 48.87

47.65 41.87

34.84 32.77

12.22 10.82

146.58 134.33
bz yk[k eh

d ,e ih dk feyu oky: ifjJdfed dk fooj.k

lekir o'k 31/03/2025

leklr 0" 31/03/2024

ADIfTd HHANR AT
ANHT B 915 e arel @
=g SEPIfAD AT

dy

Ig;kxh difusk B ikir ykk'k dk fooj .k

3 Y g 49t fae e fafics
TERTE g 4 o fafics
dy

56-3 1jdkj i Def/kr BLRkvk o BkFk yu&nu

146.58 134.33
146.58 134.33
bz yk[k eh
lekir 0% 31/03/2025 lekir 0" 31/03/2024
41.99 52.49
40.05 25.22
82.04 77.71

IR JATY TQ oF—ad & el FH &7 o IR Hafer wvensii & At A o—<d &, e fr=ifaRed wfia €, g 521 9o difa 781 8-
1jdkj dk uke & Hkjr Bjdkj] dfk ,o fdlku dY;k.k e=ky; diek/;e I idiuh ij egRoil.k iHkok
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NATIONAL SEEDS CORPORATION LIMITED

Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 57: Related Party Disclosures
57.1. Key Managerial personnel of the entity

i

o

y4
n
0

Name Position

Dr. Maninder Kaur Dwivedi (IAS) Chairperson cum Managing Director (Addl. Charge)
V. Mohan Director Finance

K.C. Sahoo Director Commercial

Kaushik Rakshit
(Chief Financial Officer)

Senior General Manager (Finance)

Ayushi kanodiya

Company Secretary

57.2. Disclosure of transaction with related parties :
Compensation of Key Managerial Personnel

The remuneration of CMD, whole time Directors and other members of Key Managerial Personnel during the year was as follows :
(X in lakhs)

Particulars

Year ended 31/03/2025

Year ended 31/03/2024

Dr. Maninder Kaur Dwivedi (IAS)

Shri. V. Mohan (Director Finance)

Shri. K.C. Sahoo (Director Commercial)

Shri. Kaushik Rakshit (Senior General Manager-Finance)
Ms. Ayushi kanodiya (Company Secretary)

Total

Details of Remuneration to KMP

Short Term Employee Benefits
Post-Employment Benefits
Other Long-Term Benefits
Total

Details of dividend received from Associates Companies

Andhra Pradesh State Seeds Development Corporation Ltd.
Maharashtra State Seeds Corporation Ltd.
Total

57.3. Transactions with the Government Related entities

51.87 48.87
47.65 41.87
34.84 32.77
12.22 10.82
146.58 134.33
(X in lakhs)
Year ended 31/03/2025 Year ended 31/03/2024
146.58 134.33
146.58 134.33
(X in lakhs)
Year ended 31/03/2025 Year ended 31/03/2024
41.99 52.49
40.05 25.22
82.04 77.71

Apart from transactions reported above the Corporation has transactions with other government related entities, which includes but

not limited to the following : -

Name of Government : Government of India, through Ministry of Agriculture and Farmers Welfare (Significant Influence over

company).




JK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Bekir o d fy, LVIMvyku foRrh; fooj.kk 1j ukvl

dN egRoil.k yunu & fz- yk[k et
2024-25 2023-24
ikvi fooj .k nkok jihn nkok Jjhhn
HART TRPR ol fre 6,136.54 13,244.72 15,132.98 12,023.85
ART TR s d& 225.99 139.72 271.39 335.81
IRT TR IeaTe Afeqst 6,907.77 10,160.37 6,553.39 5,035.55
ARG WRDR uRae wafeas 160.78 72.11 166.73 221.16
HRT RPN SRC - - - 1021.73
1jdkj dh vkj I "k% jkfk Y- Y[k ek
ikvii fooj .k 2024-25 2023-24
ART TRDR [GRIRGS 1,314.87 8,423.05
IRT ARHR 1 dF 86.28 -
AR RPN Sere s 7,028.11 10,280.71
ARG ARBR IECRUBSIESS - 3,400.94
ARA ERBR gRaeT afeaer 118.41 29.74
R PR Sgar 11,538.73 3,731.30

vU; idvidj.ki ;fn dkbl gkt

Y e fATH & o)A & T Y H daerd fhu o © |

57-4

T TR BT TATAHAT & WIS FAdha 0T WK H T T ST BT ST I8T 91d I [ ST SUINT TATAHAT §RT U8 ¥ {6y 1Y 21 & fawg IR IRaR A
T B aTell il &) Wit 7 <R | Scue HRRAE Yol @) B @ wRutE o forg T2 faam T | 7 2023 W HRA AR H UK SIII U AT 9% @i H
ST T ST <2 © | 18.06.2024 T Y T foHaT wemor HATerd 7 GfY Td o deamer #31a o S Wife arem @ S o IS a9 i fofics
(TTTER) B DAT Yol AATSel Yol (HIUHTY) & ®u # i fhan, s forg e arenT & w@rar @rer 1 iR w31erd | |l emR1fdr s @rd & A o
ELEIRTIcIES

VI .kh&58
S 31 I H ) Ryt (Huf, HE vd SuaRer 9o R 91l Ot B SIea) S A e B9 H Ui o $F A HH 99 IR & SRIER 81T
AR RITTT MNe A i TS 2|
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Certain Significant transactions (% in lakhs)
2024-25 2023-24
Party Nature of Transaction
Claimed Receipt Claimed Receipt
GOl Minikit 6,136.54 13,244.72 15,132.98 12,023.85
GOl Seed Bank 225.99 139.72 271.39 335.81
GOl Production Subsidy 6,907.77 10,160.37 6,553.39 5,035.55
GOl Transport Subsidy 160.78 7211 166.73 221.16
GOl Grant - - - 1021.73
Balance with Government (X in lakhs)
Party Particulars 2024-25 2023-24
GOl Minkit 1,314.87 8,423.05
GOl Seed Bank 86.28 -
GOl Production Subsidy 7,028.11 10,280.71
GOl Distribution Subsidy - 3,400.94
GOl Transport Subsidy 118.41 29.74
GOl Grant 11,538.73 3,731.30

Other Disclsoures: (if any)

These transactions are conducted in the ordinary course of the Corporation's business.

57.4
The grant funds were pooled in the common Cash Credit Account of NSC until utilised to compensate the deficit in working

capital arising out of the delay in realization of subsidy receivable from Govt. of India against the expenditure already incurred
by NSC. From March 2023 the Grants received from GOl are being parked in a separate bank account. As on 18.06.2024,
The Ministry of Agriculture and Farmers' Welfare nominated National Seeds Corporation Limited (NSC) as Central Single
Nodal Agency (CSNA) for implementation of Krishonnati Yojna of Ministry of Agriculture and Farmers' Welfare for which a
separate bank account was opened for implementation of the scheme and all release of fund from ministry are routed
through this account.

Note 58
In the opinion of the Board, all the assets (other than Property, Plant & Equipment and Non Current Investments) have a

value on realisation in the ordinary course of business at least equal to the amount at which they are stated in the Balance
Sheet.
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JjK'Vh; cft fuxe fyfeVM
31 ekp] 2025 dk Dekir ok di fy, LVIMvyku foRrh; fooj.ke 1j ukvl

fVIi.h&59 § vkdfLed ni; rk IR yk[k e
vkdfLed nj;rk, 31 ekp' 2025 31 ekp' 2024
dEiuh difoz) nkok dk .k di -1 e Lohdkj ugh fd;k x;k
PHARAT & = AR &RT 7,396.46 7,491.45
g IOl TRET AT B JfIA T, i/ Wl dfad 37.63 37.63
farfea fas—a Akt
faarfed fami—a= Afi—sr 19.76 12.74
I TG AT IR 6.43 6.43
farfed smaex i 120.98 22.48
R 3R S @1 (@t 7 \ewraer iR < &1 & fog wve=dl & Raems Amen 644.23 1,861.87
<o far 2) - 47.89
SHYETUt, ERATOT BT FRT Y[ed Ucel fovrg # wwmafora far ar
TR &, fear (gfRarom) @1 fawrn 652.02 544 .11
222.55 200.37
TH (FERISY STgad dTel) & IIAR CIeITd gHRI 7T 32.04 42.39
HEEEINEN RS EGRSIING
3,326.39 3,530.39

ukV 4 60 ifj LifRr sk dh gkfu

FHU A AT a9 & 3id H I el fha7 o {6 a1 $IE Hahd © (SSUTH 36 URT 12 & 1R) {3 foedt uRegufca &0 &1y 81 |ach! & | Uder &1 /e &
Joid ¥fie @ fafdy = aREufcaal @ &fd &1 H1E Favd 721 el 8 | Y6e 7 §SUgH—36 ‘TRYufcaal &1 &ftr’ & rgaR fraer Jufed &R v uReufeaar afza
FH o1 AT aREUfTA @1 BT @ e @ off | Tl @ SRR UR, Y T AT off o Hufed, Haa SR SUSROT SiR St TR 3= uREufaa &1 amféfe
T ST ¥ 31 WRTT T2 o7 3iR gAfery, I ¥fie @1 ffdy 7 fael 0 aReufcd 1 &1 a1f 781 g8 o |

ukV 1 61

gdadt HIeaus Srerare & wAel § gqdadt gaumens (BT ord UAgEdl @ A W ST ST 2) 9 Nues! e AR/ Wivy /U WREGR Bl gwdidRg
IR & T BT HITAT 7 fHY M & BRT TAUHHIRNS = USTd 8 SRATOT BTSHIT 3 70U UeT H ST U I forg | Siafds fog =1 . 117.84 &1 &1
AT R AT B 3IR THUHRASTE & 19 BT SHaT IR @l AT dIa et & B; Yuasl g ol 7 gelif S el o o a9 & wwer gy
SRR faar € o Faer & forg <fia 2 | gTetifes, Teail 7 Uerdiy @il Sieg goraTs @ foTy STaTerd 9 SRy v g JMIe SRR fhy & | fiverel ok Rl &
T B9 qTel) T . 137.16 T § | TIUHHT & dabiel Teiiy & 2 fAUeR & fory Amel 3 e 9eT B € |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note : 59 (R in lakhs)
Contingent Liability 31 March 2025 31 March 2024
Claims against the Company not acknowledged as debt
By employees and others 7,396.46 7,491.45
Claims lodged under money back guarantee scheme, 37.63 37.63
pending investigation /acceptance.

Disputed Sales-tax demands 19.76 12.74
Disputed Sales-tax demands - Assam 6.43 6.43
Goods and Service tax 120.98 22.48
Disputed Income tax demands 644.23 1,861.87
Live & Let Live (party has filed a case against NSC for loss - 47.89
of Goodwill & finance)

Fodder Charges to GLF, Haryana adjusted in lease rent 652.02 54411
Rent of Dhandoor area, Hisar (Haryana) 222.55 200.37
TDS Outstanding Demand as per TRACES(Adjustable 32.04 42.39
Unconsumed Challans)

Proposed Dividend on Equity Shares 3,326.39 3,530.39

Note 60 : Impairment of Assets

The company had made the assessement at the end of Financial year, whether there was any indication (As per para 12 of
IndAS 36) that an asset may be impaired. The management is of the view that no indication for impairment of assets exist at
balance sheet date. The management had carried out a review on impairment of all the assets of the Company including
Investment Property and Intangible Assets in accordance with Ind AS-36 ‘Impairment of Assets’. On the basis of review, the
management was of the opinion that the economic performance of property, plant & equipment and intangibles and other
assets, was not worse than expected and therefore, no impairment of any assets had been made as on the Balance Sheet
date.

Note 61

In case of erstwhile CSF Ladhowal, due to non-payment of value of assets transferred from erstwhile SFCI(now known as
NSC)to PLD & RC /PAU/ Punjab Govt., SFCI obtained orders in its favour from P & H HC. Whereas PAU have paid X 117.84
lakhs and settled SFCI's claim to the extent of their liability; PLD & RC have however filed LPA before Division Bench of the
same High Court which is pending for disposal. However, NSC has moved applications requesting court to make early
hearing of the LPA. Amount to be received from PLD and RC is ¥ 137.16 lakhs. NSC counsel is persuing the matter for
expeditious disposal of LPA. The matter currently listed for regular hearing and no further development during FY 2024-25.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Neklr o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

fVIi.kh&61
bM,, 1 &115
jktLo dk iFkDdj .k
I UTET & AT I | HUA B oI BT AT 2: IS AR HaAT & UPR & ATAR R VALK ek
eky vFkok Lok dk cdkj 31@03@2025 dk 31@03@2024 dk
lellr o'k d fy, lekir o'k d fy,
1- mRiknk dh fe@h 1,20,037.68 1,04,213.35
2- lok dh fc@h
i et 1 fas 7.21 21.89
. 91 TRerer Wrorer (@ o, WREI G ge, S SN 14,053.68 10,091.56
IIATg aros fored)
3 vl; dekb 2,644.84 3,921.13
d:
y 1,36,743.41 1,18,247.93

uhpi xkgdk di TkFk vuc/kk I diuh d jktLo dk foHktu gh [kMokj

IR yk[k e
[kMokj 31@03@2025 dk 31@03@2024 dk
leklr o'k di fy, leklr o' di fy,
IR Ee 18,253.59 16,015.67
a1 fasp) vd faaeer s 1,18,489.82 1,02,232.26
dy 1,36,743.41 1,18,247.93

diuh di fun'kd eMy dk IxeV e vkofVr fd, tku oky: DIillk/kuk di eY;kdu vkj fu.k; yu vkj bld ¢n*u dk vkdyu dju d fy, e[;
ifjpkyu fu.k; fuekrk kBhviMh,eb di - 1 e igpkuk X ;k gA

IR yk[k ek
vuc/k "K'k 31 ekp] 2025 31 ekp] 2024
@R g (feweft 15) 48,171.91 45,367.24
S SCEECURILY - -

TR I 7ot Jfed § SR UTed ersd 3 SfY ofR fFam deamr #37ed, T TRERT & A6 85 & I A A & | S 7 i gk
forsITe =% 12 T Th B2 |

e IRFURTIT BT I A & forg w=rar <1 SR 2 f7 AaTg UeTT 1 SR 2, ST W76 BT §idiNG aegai a1 |ardi & dael § Bl & ufahd &
PR BT gfIERT Bell € | STgde TRAURT & wU H Ugel I AT U {5 07 /1R BT Aol I B1 AYfe TR AR YT & w0 H GAGITa (AT ST &,
3FeITeT 9o &7 ar ST fAfeliT Wit &1 TeeR B1RIe B_e & forg oimawards 2 |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note: 62
Ind AS-115
Disaggregation of revenue

Below is the disaggregation of the Company's revenue from contracts with customers: Type of Products and Service Wise.

(X in lakhs)
Type of goods or service For the year ended For the year ended
31st March 2025 31st March 2024
1. Sale of Products 1,20,037.68 1,04,213.35
2. Sale of Service
i. Sale of services 7.21 21.89
ii. Other operating Revenue 14,053.68 10,091.56
3. Other Income (Rent Income, Project Service charge, 2,644.84 3,921.13
provision and liabilities write back)
Total 1,36,743.41 1,18,247.93
Below is the disaggregation of the Company’s revenue from contracts with customers: Segment Wise
(X in lakhs)
Segment Wise For the year ended For the year ended
31st March 2025 31st March 2024
Producing Segment 18,253.59 16,015.67
Retailing & Distribution Segment 1,18,489.82 1,02,232.26
Total 1,36,743.41 1,18,247.93

The Board of Directors of the Company has been identified as being the chief operating decision maker (CODM) for
evaluating and making decisions about resources to be allocated to the segment and assess its performance.

(X in lakhs)
Contract balances 31st March 2025 31st March 2024
Trade receivables (Note 14) 48,171.91 45,367.24

Contract assets - -
Contract liabilities - -

Trade receivables are non-interest bearing and the customer profile include Ministry of Agriculture and Farmers' Welfare,
State Governments' public sector enterprises etc. The Company's average project execution cycle is upto 12 months.

Contract assets is recognised over the period in which services are performed to represent the Company's right to
consideration in exchange for goods or services transferred to the customer. Any amount previously recognised as a
contract asset is reclassified to trade receivables on satisfaction of the condition attached i.e. future service which is
necessary to achieve the billing milestone.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

IR yk[k ek
fooj .k 31@03@2025 dk 31@03@2024 dk
% & IRT H srgae aReuRmat - -
9% & 3fd # orgdy uReufer - -
IR yk[k e
fooj .k 31@03@2025 dk 31@03@2024 dk
Y & UIRH H TIEE UG - -
Y & T H IgEY IFAY - -
fVIi.kh&63

0; 00k ;d [kM : e @i @1 e 39 UHR &I T8 &
1. SR ES

2. WexI faep) vd faaror s

VI .kh&64

iVV dk [kykl:

BT B U A IR 9T B AT Ug & e & | AR kAT A 116 DI YA H Ugel HUT + RIS Al IR 70+ AP UST (USCaR &
wU H) B A7 T fI gee A1 IR gee @ wd H difidd [T off | MR oRdl A& 116 DI YA & 918, HUHI -1 cadlicld Ucel Pl
BISHY THT Ueel & fAY Yebet w3 AT gfRedIor o fobar |

di iénkj d i ediuh

HUAT 7 USCAR & WU H Ps ycc 3rgad fhy 8, fores i1 3fR wraferal I &7 el enfie 2 | R <@l A9 116 BT 3TUAT I Ugel, B!
= 370 YD YT (TSR & w0 H) Bl 3R [ ik a1 a1 faed uee a1 uRETe uee & W | aifidd (T o7 | HU & U 12 FI AT ST
HH A & YT el BRIl iR I BT & HB IT 1 € | HUAI g1 Ucel & ol STeaiferd Uee AI-Idl BT al] el 2 |

mi ;kx dk vi/kdkj LifRr;k
Y & IR AT YT STIANT—ATABR TREUTTAT BT SR0T M7 AR Tffafdrai o1 Getrar Are 4 7 far T g |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to the Standalone Financial Statements for the year ended 31st March, 2025

(X in lakhs)
Particulars 31st March 2025 31st March 2024
Contract Assets at the beginning of the year - -
Contract Assets at the end of the year - -
(X in lakhs)
Particulars 31st March 2025 31st March 2024

Contract Liabilities at the beginning of the year - -
Contract Liabilities at the end of the year - -

Note: 63

Business segments: The Business segments have been identified as:-
1. Producing Segment

2. Retailing & Distribution Segment

Note : 64

Leases Disclosures

The Company has lease contracts for land and building. Before the adoption of Ind AS 116, the Company classified each of
its leases (as lessee) at the inception date as either a finance lease or an operating lease. Upon adoption of Ind AS 116, the
Company applied a single recognition and measurement approach for all leases except for short-term leases.

a) Company as aLessee

The Company as a lessee has entered into various lease contracts, which includes lease of land and office space. Before the
adoption of Ind AS 116, the Company classified each of its leases (as lessee) at the inception date as either a finance lease or
an operating lease. The Company also has certain leases of offices and guest house with lease terms of 12 months or less.
The Company applies the ‘short-term lease’ recognition exemptions for these leases.

Right of Use Assets

The carrying amounts of right-of-use assets recognised and the movements during the year are disclosed in Note 4.
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31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

VK Nk,

A ad & SR AT U YeeT <At df rurofia fer qen S 81 atel uRad+ gwify Ty &

IR yk[k e#

fooj .k 31 ekp] 2025 rd 31 ekp] 2024 rd
o'k di ckjk e "k'k 35.02 28.61
ST 1.46 7.64
st 2.92 3.67
e 12.55 4.90
o'k d vir e "K'k jkfk 26.85 35.02
oriexu 2273 26.80
Xj&oreku 412 8.22
31 ekp 2025 rd vNiri vk/kkj 1§ BV ni; rk dk ifjiDork fo”y"k.k fuEukulkj gi&

IR yk[k ek
fooj .k 10% I de 1&2 o' 2 o'k vkj mI L vfi/kd
iVVk ni;rk, 22.73 1.15 2.96

22.73 1.15 2.96
31 ekp 2024 rd VN vik/kj 1§ 1VVK n; rk dk ifjiDork foy!"k.k futukulkj gi&

IR yk[k e
fooj .k 1 0% It de 1&2 o'k 2 0k vkj ml I vi/kd
iVVK ni; rk, 7.64 10.40 16.98

7.64 10.40 16.98
Yk VK] gkfu fooj .k e ekU; rk Tkir jkf*k;k
IR yk[k ek
i 31 ekp' 2025 dk 31 ekp' 2024 dk
fooj.k lelr o% d fy, ledr o% d fy,
SN & JIHR arell IRFURTIT BT Jede™ I (AT 41 ) 12.28 13.03
YT TRl IR T @ (AT 40 <) 2.92 3.68
sreqmafey gl ¥ ¥ 2w (e 42 <) 316.58 269.05
331.78 285.76
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Lease Liabilities

Set out below are the carrying amounts of lease liabilities recognised and the movements during the year.

(R in lakhs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Balance at Beginning of the year 35.02 28.61
Addition 1.46 7.64
Accredition of interest 2.92 3.67
Payments 12.55 4.90
Balance at the end of the year 26.85 35.02
Current 22.73 26.80
Non - current 412 8.22

The maturity analysis of the lease liability on an undiscounted basis as on 31st March, 2025 are as follows :

(X in lakhs)

Particulars Less than 1 year 1-2 years 2 years and above
Lease liabilities 22.73 1.15 2.96
22.73 1.15 2.96

The maturity analysis of the lease liability on an undiscounted basis as on 31st March, 2024 are as follows :

(X in lakhs)
Particulars Less than 1 year 1-2 years 2 years and above
Lease liabilities 7.64 10.40 16.98
7.64 10.40 16.98
Amounts recognised in Statement of Profit and Loss
(X in lakhs)
. For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
Depreciation expense of right — of — use assets (Refer Note 41) 12.28 13.03
Interest expense on lease liabilities (Refer Note 40) 2.92 3.68
Expense relating to short-term leases (Refer Note 42) 316.58 269.05
331.78 285.76
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P B U Bs ollol e & o IR ok w1t fawed wnfid & | 37 fddenl W yee g1 a1 &1 STl & 3iR 3 Bl &) ATaaTiidh
SRexdl @ ITwY B | A I8 FiRa &1 § Agcayel (o ofdr € b aar g favdR ok wmiftd fdsedt a1 uanT fasar S S wu o
A= 2|

faenY 3R fITe e o e | 819 aTel o / BT Sl IR o] 781 7 |
[k 1éknkrk di =1 e diuh
HUHT 7 370 gRG Ul Bl ug R < faar 8, e faaxer Aie Grear—e o gufed & siqefa fear mar g |

IS R AR I AFD—116 B JFAR T 7 % faeell # 30 8% @i BRI’ 99 & b R 31 MTAYS GRS H gabll Pl {hR1y
WR T B Y Il & 11 Uoh olis] AHSIIT (53T 2 | B 88 O allel Udi 3 IR © | 8% W BRIy Ha+ AR GRATS H g1l A HHET:
H1RYe 1R aTfifes oot =T ot 8T & |

ukV ¥ 65

I, I-,Q-cgjkbp | wr-ra S=a <O Teld s, WeUIs @ a¥ 2013 & 971 & Uead, Sod =IaTerd §RT S U4 o0 WRER & $od WY
TRTRIBRY BT T ITATMABR FHAT TST BT 715 2ff, FRIPT BT B 750 B, Tev15d & gedl va gREUfTdl o1 Jod MR IR Iee TRaHR
BRI I JeaTdh-1ad! IR BT AT | TEJAR Jedid [T 7 T ITMfEhR At 7 qedia Ruré W =R f&ar dem <=1 vell & gmaf o
G & U 1 UBR o form—

i 25 oG SYA B R (AT Ugel S0 IRITAT § ST D T8 ofY) &) FHRI 2T 198.00 ARG FUA DY FHIAT AR & FHIIISTT & U] Dol
I B FER1Sd @ el Ud URAURTd] & o & SR TR SR Yo WRGR U 7§ 477.27 ARG Il A1 B | 313 a9 4 31erd gRI
Hferer <At & fog 477.27 ARG % BT UTGeT gl & 9737 ST Gl & |

ii.  IE gl ) W ST ATl B SRgTS; WIS @ \HeT faawei= 2 |

iii.  AUAUE gevISE A A& 85.61 R BUY BT G YRIT AY YA Yoil AJaT B AT [QW@IE < & 2 | I AqaM & [d%g Jiord
IRRATTT T fAaROT 9T &1 @ dTG g9 AHTATST DR (AT SITgT |

ukV 66

B) I 49T 1 fafics o B 98a® du=l 81 8 | I8 B8 IS dIol (WA § 20% A7 S99 1ferd SRRenRar war §, e ganft
HUFRIT BeT ST 2 | U FET & @il &l q8ihd Bxd FH © @Idl & A1 ol ¥ olt=l fohdT ST SIaeh § | BTolifh, Tq™ YAl &
qras(E, 7 1 3T IHTIT WAl Bl T HR UT 8 © AR 7 8 37+ A1e] a¥ & @Il Pl AR ol A (3€ UGH) H IR B FHI IR ST IR
U1 @ € | Tg9R, 37 HEdR /153 51 T & T @l fdd xe I & @Il & A1l e T2 (bt Sff | |

@) T i o farfics = g o7 aRITSHT o (THTRTd) @ Sfaid R ORGR §IRT UG &l T RIS & A | & 199 diof
ot 7 forer fear 2 1 39 <9 o 9 o8 row i1 A vvas)) &1 weanft ufit € | wue AR, 2013 © UTael & d8d, TIUTT BT 370
fairg faavort &1 Wi Feartt wufal & i fGaRol & |rer S alis IR ®U # FHfdd BT I ard €, ST foh 98 W axar 2 |

gTadfep, FMeiRa urey # i faRor TR o= 3R A Suferl & oRITaien # X & BROT, T BUHT ARNIH, 2013 B &1RT 129 (2)
31R (3) BT UTe B Bl Reafey # 781 € | P v b dwearor H3re™ 4 gd H U3 AT 6—12 / 2015—TAS—| &1 24.08.2021, 22.03.2022
3IIR 11.06.2022 & HIEH ¥ 06 FEANN HUMAT § AT GIRT &R 50% BZRAGRT & SKACRYT Bl AR T o | TATHRIT BT YRIDT H oI
I §RT B Td A deamor {3t & 1 IR IR TRER $T TIGR & WU H ST ST | TATHH! Bl JRID] § R IRHR B SR B
X H R SIGI | 19 1 Y U Uheey gRT goic SUcTel HRIAT ST, ST W &I FHAINTG 63T ST Hadl 8 a1 I8 1 dd FHTESTT al
ST 19 TUIRM & ATedH | 9Rd WXBR & 25 UTerd WRT BT Al 1 U1 R dhg TRBR & @Idl § LIFARd ol SIg |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

The Company has several lease contracts that include extension and termination options. These options are negotiated by
management and align with the Company’s business needs. Management exercises significant judgement in determining
whether these extension and termination options are reasonably certain to be exercised.

Gain/loss from sale and leaseback transactions is not applicable to the Company.
b) Company as aLessor
The Company has given its Assets on the leases, details of the same are given under the Note No-6 Investment Property.

As per Ind AS-116 on 'Leases' the Corporation has entered into a lease agreement with parties to let out part of its Nehru
Place office building at New Delhi and shops at CSF Suratgarh on rent. The lease to some extent is operating in nature.
Monthly and yearly lease rentals are received from its Nehru Place office building and shops at Suratgarh respectively.

Note : 65

CSF Bahraich: After the decision of the Hon’ble High Court Lucknow Bench during 2013, a High power Committee
comprising higher level functionaries of Central and State Government was constituted by the High Court to assess the value
of trees and assets of Central State Farm, Bahraich by a valuer appointed by the U.P. Government. The valuation was done
accordingly and High Power Committee considered the valuation report and after hearing the claims of both the parties
decided as under:-

i. After adjustment of X 25 lakhs withdrawal (earlier deposited in the High Court) and outstanding dues of ¥ 198.00 lakhs,
Net X 477.27 lakhs is recoverable from UP Govt on account of the value of trees and assets of Central State Farm,
Bahraich. Provision for doubtful claims which is more than eight years has already been created for3477.27 lakhs.

ii.  The matteris still subjudice before the High court Lucknow Bench.

iii. Very old balance of X 85.61 lakhs relating to CSF Bahraich is appearing under unspent capital grant. The same will be
adjusted once the detail of the asset created against the said grantis traced.

Note : 66

a. National Seeds Corporation Limited does not have any Subsidiary Company. It is holding 20% or more shareholdings in
six State Seeds Corporations which are called 'Associate Companies'. The Accounts of such corporations are required to be
consolidated and separately attached with the Accounts of Corporation. However inspite of all efforts they are unable to
either complete their backlog Accounts or prepare their current year accounts in Ind AS and submit in time. Accordingly the
Accounts of these Associate State Seeds Corporations could not be consolidated and attached with the accounts of the
Corporation.

b. National Seeds Corporation Limited has invested in ten State Seed Corporations through the Funds infused by the
Government of India under National Seed Project Scheme (NSP). Out of ten, the six State Seeds Corporations are Associate
companies of NSC. Under the provisions of the Companies Act, 2013, NSC is mandated to consolidate its Financial
Statements with the Financial Statements of all Associate companies in the same manner and form as of its own.

However due to delay in preparation of the Financial statements in the prescribed format and audit thereon of the Associate
Companies, NSC is not in a position to comply with Section 129 (2) & (3) of the Companies Act, 2013.The Ministry of
Agriculture and Farmers Welfare earlier vide letter no. 6-12/2015-SD-| dated 24.08.2021, 22.03.2022 and 11.06.2022
approved the transfer of 50% shared held by NSC in 06 Associate companies in the name of the Department of Agriculture
and Farmers Welfare by accounting entry in Books of NSC’ Debiting GOI and credited to Investment of NSC in Associate
company. NSC book will show GOI as Debtor. As and when Budget will be provided by DA&FW, same account may be
adjusted or this amount will be adjusted when sale proceeds of 25% shares of GOI through IPO will be transferred to Central
GovernmentAccounts.
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JTIHR AT, 1961 BT TRT 50 AV 3R IHD AT Y MY 7141 & AFAR SRR AT ST | 39 AfIRe, I I IR g
(FMV) ¥ &1 o WR BRI fBaT ST &, 7 U ofFed & oy ufiwel &1 IT e IFd aoR Jod & AJAR fordm SIe | o1 Fgdi)
HUTIT ¥ SR foar 1 & 6 9 3+ sfaadh 2Rt o1 Sfud 9o e iR o | grelifes, HTo! wam @ a1 of, vrvaeasd, Tieaeas
31R Juw yue SIERN & HAST: fac av 2023—24, faed 9 202122 37K faed af 2021—22 & forg Rurd ure =2 g8 |

HATCTH =1 379 AU TF AT 6—12 /2015 TASIANE (W) (H—83054) f&=idr 27.11.2024 & ATHH | AT FHHM ATl TAYAN], TAUEN! & BRRIGR
HETHR 19% PR R BT H Tt W& TATEdl  fRAaR) 421 ave | 99 &l 7ol < A ¥ |

fArerer va e ufcd vaed 9T (S99) & RTel & g, P Td 6 Hedmor #ATerd 7 fIA1® 27.11.2024 3R 02.06.2025 & AlC [T
6—12 / 2015—THSI.1 (T) & ATeTH A MAHR ATAFTIH, 1961 BT &RT 41(viiaf) BT TSI B 519 2 39 Al DI fded AATT & FHT ISR B,
ST S Al H GOlRT o™ FR W G U&H BRI 2 | S8l sfdac! TR (GOiTa |ufed 8 & A1) € | $iY vd e deamr #ared @l faw
HATTT W IR UT 31T Rt 718 v o 727 2 136 39 A17el ® &7 41 (viiaf) & SfaTd B¢ or] 78l 81l € |

M) 24.12.2024 BT I 6131 AP ATH ISP H TIRURBI P AFATGT W, TITEUT DI 3FIEIR AR YSiT BT 6. 1000 /— TfT AR A HCTHR .
10 /— ¥R T a7 797 B | ISR, SETHMSTA H URac 3iR IReRar & SHCRATEOINM 8 BRarg & 718 & 3R HeNfd AETasmsy
TR 83T & | TEIER ATSYAATSUT H TR AR IIRETRAT B AL & feTU PRaTs Bl ff I8 8, iR FRANET ST THATS YA YT 8 77 2 |

ukV 4 67

®) HTHYH GRATG, ARG, Siaar (1 o #) iR IR (@) H deol drell Y TR WRGR & WiHd § 8 IR el dad
e 2 | s B i B9 I & T 7, I8 T T 2 SR A B FATerT iR fHAE Her e | $I JrgaT uF UT T8 g 8, Safey
S RIS ST el AT I Havel © |

) AT fBHR # Sy | Gdfid 6693 TS 06 BTel 3iR 01 AR Y, 31 05.11.2013 & UST TSI & ATAR HBIH Pl 1 3T 1988 1
31 HTE 2019 BT FHIKT 814 dTell 30 IY 8 HEI B AT & 7Y Ug WR &1 15 o | a0iaTT H 6538 UhS 1 HTel 2 ARGAT Y[ TAUHA & Peol H & | §H
Hae H TATEHT SRATOT I TRBR & A1 HTHTH AR & TS FHIT B TAHIDBROT & A B T AR IS 1T 96T T 2 |

i 9 ofy wd feraq seamr fvm, Y v fPaM Feamr #@3ey, RG WeR, ds fQodl & ¥ UF @&
TUHRIT / 4—28 / 2017—UeT0d / 213 {11 20 /21 RIGER 2021 & 7109 H A BT UfAfHfST fhar € sik 7rer # %ey &=+ 3R ygT 9Hsiia
BT FAAIGT PR B AT B BT R fha 2 |

0 IfIRa, BRATOT & J Ao BI Sfezierar 3 f&1d 24.06.2025 BT T 9 AT DI T8, FTIH T 2,053 TS YA ST UE
BT, fEAR PI add SRIART B BT ORI 7T AT | A ST 4,513 U A BT Peoll HILH. [BAR & UM BT | AY YH & Uz &
TR B Ufehar Germeiie I &1 SIG | A9 Y & UgT i B SHfiH wU < 9 | fad ueT iR 3iR 01.04.2019 T 978 9 @91 7S UET &
& fERor & ge o= ol foram Smo |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

The transfer of unquoted shares of Associate companies to the Department of Agriculture and Farmers Welfare attracts the
Capital Gains Tax in the hands of NSC under Section 50CA of the Income Tax Act, 1961 and Rules made thereunder. Further
if transferred at value less than Fair Market Value (FMV), the Full value of consideration for such transaction shall be taken as
per Fair market value. Thus requests are made to the Associate companies to determine Fair Market Value of their Equity
shares. However even after vigorous persuasion, reports from MSSC, APSSDC and US&TDC were received for the FY
2023-24,FY 2021-22 and FY 2021-22 respectively.

The Ministry now vide its letter no. 6-12/2015SDI (Part)(e-83054) dated 27.11.2024 approved reduction of stake of NSC in
profit making SSCs to 19% and completely divest the holding in the loss making SSCs.

In line with the consultation with the Department of Investment and Public Assets Management (DIPAM), Ministry of
Agriculture and Farmers Welfare vide Note No. 6-1212015-SD.| (Part) dated 27.11.2024 and 02.06.2025 has further taken up
the matter with the Ministry of Finance for examination of the applicability of Section 41(viiaf) of the Income Tax Act, 1961,
which provides for exemption from capital gains tax in cases where equity shares (being capital assets). MOA&FW received
reply from Ministry of Finance in which it has been clarified that the exemption under section 41 (vii af) is not applicable in this
case.

c. With the approval of the Shareholders in the 61st AGM held on 24.12.2024, the Equity share capital of NSC has been
subdivided from Rs. 1000/- each to Rs. 10/- each. Accordingly actions are taken for change in the ISIN and dematerialization
of Shareholding and the revised ISIN received.

Note: 67

a) Lands under possession in CSF Suratgarh, Sardargarh, Jetsar (All three in Rajasthan) and Raichur(Karnataka) are under
the ownership of Government of India and NSC is only the custodian. Since the period for which the Farm land is given is not
known and since no Grant letter is received from MOA & FW, hence not treated as a non-monetary grant.

"b) Land under possesion in CSF Hisar measuring 6693 Acres 06 Kanals and 01 Marla belonging to GLF was leased out to
the Farm as per lease agreement dated 05.11.2013 for a period of 30 years 8 months commencing from 1st August 1988 and
ending on 31st March 2019. Presently 6538 Acres 1 Kanals 2 Marlas Land is in possession of NSC. In this connection NSC
has been rigorously and ardently pursuing the matter of renewal of lease agreement of CSF Hisar with The Haryana State
Government.The Corporation has represented the matter before Deptt. of Agriculture & Farmers Welfare, Ministry of
Agriculture & Farmers Welfare, Government of India, New Delhi vide Letter No. NSC/4-28/2017-LS/213 dated 20th/21st
September 2021 and requested to intervene in the matter and arrange to renew Lease Agreement."”

Further, a meeting dated 24.06.2025 was held under the chairmanship of Chief Secretary of Haryana, in which decisions
were taken to transfer back approximately 2,053 acres of land to Government Livestock Farm, Hisar. The possession of
remaining land approximately 4,513 acres of land shall remain with CSF Hisar. The process of renewal of lease of the
remaining land shall be started as soon as possible. The issue of pending lease amount and fixation of fresh lease rate of the
land after 01.04.2019 shall be decided while finalisation of the lease agreement of the remaining land.
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ukV i 68
d-
LifRr dk fooj .k Idy ogu eY; d uke ij pkg 1ekVij] .k vof/k & tgk fLFkfr
hyk[ ke e Vk; kftr fun’kd ;k mud mi ;Dr gk] Bhek
fJ7rnkj ;k depkjh crk,
Aiedre (oY yew) | 2753 B faumT, g el 15.10.1994 3 geeT faeig & e gg g
— 4 UFhS L) WRBR & AT 9= fHar o
38T 2| ucer fawrn frafig wu
9 et v o ' ¥
TET (@Y ueE) — | 49969 BCERIYSIICIN el 2009—2010 ¥ TAUGHITS o g0 § M
46,100 T Hiex @ M W @I gRac iR Toiader oI gk
foora Ty W F
Rig TR—7 Tde (geeTeTa— faarvr Sueter T fd 89 & BRoT, af 1986 |
JRTEE I 2 I gATE o B AT 16 UHS
IR I |iT & IR WHR 4 .
25.00 TG & FATIS! DI AT
iftd & SR 39 TR0
N & oy S e =2
fopar T |
frarst # 9fy 0.3 e faerg &l 07.05.2002 3 wifieg ool Sucter 81 g,
Sy TE 2 DI BIA B AH W TEEIAGR
Ty, 3mde FRT SR 37ded UF &1 Suae
TAGHYA & A W 2| Tl yee @ JAafdmdr &
a7 g H, fyarg & fy &1 99 aut
o1 srafdy # e fear o <&
gl
LESIEMEARCAR] SUee el o1 TEl el 1984 ¥ ? i .3,%0 a:;il;gfi ® fore
W@Wﬁg‘cﬂ%‘)w
arg # gar o forar R ¥ SR
TS AR R [ rfdramrRay
W AYIS HIRAE | ol A
BT SR AT S @7 ¥
g e e L ECE @ - el G S A

ugel & T 8 gal B), 31

P IMITID HRATS H ol o
% forT BT o <& '
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Note : 68
A.
Description of Gross Carrying Held in the Whether Period held - Status
the Property Value (X in lakhs) name of Promoter, indicate range,
Director or their where
relative or appropriate
employee
Nandyal (Andhra | 275.3 Department of No From 15-10-1994 | Under pursuance with State
Pradesh)- 4 Agriculture, Government for execution of
acres Andhra Pradesh lease deed. Lease rent is
being paid regularly.
Gooty (Andhra 499.69 Title deed inthe | No From 2009-2010 | Under pursuance for change
Pradesh)- 46,100 name of Estwhile of name from SFCI to NSC
square meter SFCI and registration which is in
progress.
Hempur, District Nil Not Known No Since long-no Pending lease renewal by the
Udham Singh (Lessor- details available lessor, No provision for this
Nagar- 7acres Uttarakhand renewal premium has been
State made owing to pending
Government) receipt of compensation of X
25.00 lakhs from the
government on a/c of
surrender of 16 acres of land
with infrastructure to them in
the year 1986
Land at Niwari 0.3 Title deed is not No From 07-05-2002 | Title deed is not available,
available; only allotment letter issued by
however, Tehsildar is available in
allotment letter is company's name.However, in
in the name of absence of periodicity of
the company lease, land at Niwari is being
itself amortized over a period of 99
years.
Midnapur Not available Not Known No From 1984 Initially land was alloted for a
(Kolkata) period of 30 years (lease
deed already expired), have
since been located and
based thereon the concerned
authorities are being asked to
expedite necessary action.
Sheikhpura Not available Not Known No - Initially land was alloted for a
(Patna) period of 30 years (lease

deed already expired), have
since been located and
based thereon the concerned
authorities are being asked to
expedite necessary action.
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B. I ¥ 2011—12 H FiH §RT TREYR 3iifies A wrferexer (fen) &1 %. 97.75 TRI &1 A (BT 7 o7 3R el $18 Uoiidd &1 T8
o1 | BTeTifeh, <[ T*TH & Uer # 7 A1 RIS 3N & AR 7 €1 ST §IRT Heall [T AT &, AT YA bl g R bl YoiiTel 371H (e Heeam 11)
S WU T AT € IR QUATRUATST H b AT 1 §TR b 121 © ST &9 © | $9 37T, TTUHH! o 06.06.2025 P 1T, TREYR & HISail
B g U foraa Arfe Afed 4 & dafeud fadmey o1 faavor Sucrer R &1 SR fhar 7 |

ukV 4 69

fecl a¥ & srids! B, STeT 1 AP &, AT I B IHTDHRT / YHSIHRYT B 00 Y: TEIP / G 1 (BaT AT 8 |
ukV 70 & foRrh; fooj.k dk vueknu

i fqaRoll BT Feere Hed gIRT 29 SR 2025 BT SIRI BR & (70 AFAIT fhar 7T o7 |

ukV 71

TAUHAT 1 &R BTl iR WAl BT doi¥ e iR AM—8T1+ fdarvr, &1 S¥Med b Mdbedd Jg 0 QUIihd BRe TR (6T 2 | TIEdl &
HHI T BT HHe TagAR {61 T 8 |

ukV 4 72 10 vof/k dh oL,

ot a9 2024—25 & TR, 5. 355.99 G B AT BT AT0F B {7 737 3R SRS 7 21fiet B foran Tam, RiadT ST YR WReR & (e
@ SRR, 3T dTet gui H fHaml & J11 AT & A & fo1g {61 ST & | S 3177 B1 Ugel auf # S ¥ el A el SR fora wam o | g
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

B. An amount of ¥ 97.75 lakhs had been paid to Gorakhpur Industrial Development Authority (GIDA) in the Financial year
2011-12 by the Corporation and lease deed registered. However, since neither mutation has been done in favour of
Corporation nor possession handed over by the GIDA, the amount paid has been shown as a Capital Advance (Note No. 11)
and a case has also been filed in AMRCD which is pending. Further, NSC has written a letter to CEO, GIDA, Gorakhpur dated
06.06.2025 to provide the detail about the alternate option of land along with the map.

Note : 69

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification/ disclosure.

Note 70 : Approval of financial statement
The financial statements were approved for issue by the Board of Directors on 29th August 2025
Note : 71

NSC has preprared the Balance Sheet and Statement of Profit and Loss of Regional Offices and Farms rounded off to the
nearest lakh up to two decimals. Compilation of accounts of NSC as a whole have been done accordingly.

Note : 72 Prior Period items

During the FY 2024-25,the income of I 355.99 lakhs was reversed and taken in liabilities which is to be utilised in the benefit
of Seed Development of Farmers in coming years as per GOI directions which were earlier erroneously taken in the income
over the years. Up to one percent of total revenue considered as immaterial for restatement of accounts.

Note : 73 Disinvestment of Shares

National Seeds Corporation Limited (NSC), a wholly-owned Government of India Undertaking under the Ministry of
Agriculture and Farmers Welfare, is in the process of disinvestment. The plan is to offload 25% of the equity shareholding
held by the President of India via an Initial Public Offering (IPO) and list NSC's shares on the Stock Exchange.

As per SEBIICDR Regulations, NSC must file Consolidated Financial Statements (CFS) for the past three years, prepared in
accordance with Indian Accounting Standards (Ind AS). However, six associate companies—Haryana Seeds Development
Corporation Limited (HSDCL), Uttarakhand Seeds & TARAI Development Corporation Limited (USTDCL), Bihar Rajya Beej
Nigam Limited (BRBNL), Punjab State Seeds Corporation Limited (PSSCL), Maharashtra State Seeds Corporation Limited
(MSSCL), and Andhra Pradesh State Seeds Development Corporation Limited (APSSDCL)—have either delayed or not
prepared their financial statements in compliance with Ind AS.

Department of Agriculture and Farmers Welfare, vide letter dated 27.11.2024, approved for reduction of stakes of NSC in
profit-making State Seeds Corporations (SSCs) to 19% and complete divestment of the shareholding in the loss-making
SSCs.

The Transfer of shares attracts the liability of Capital Gains Tax in the hands of the Corporation, thus the request has been
made through the Administrative Ministry to the Department of Revenue, Ministry of Finance for examination on the
applicability of section 47 (viiaf) to the proposed transfer of shares from NSC to the Central Government. The reply received
is notin favour. Hence, the decision on additional burden of the capital gains tax to be taken by the MOA&FW.



«
N

B

i
=

4
n
0

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl
fVIT.kh&74 4

bM&, , 1 19 "depkjh ykik* e ifjHkfkr depkjh ykike dk [kykBk uhp fnsk x5k gt
IR yk[k e#
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vof/k di vkdM:

31-03-2024 dk NBeklr
o'k d oreku fjikfVvix
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fooj .k

FUA F HHARA BT U 5T I arer faf ot a1 frgar affed
foar &

idh afjHkE"kr wvi"knku ;kEEuk

99 & IR HYA 7 o Td B [Jaror § fr=ferRaa
I3t T A=IEr € 8

lithkfo" ; fuf/k

wfosr Ay § T &1 sfee™

Uik JKT 5 skEuk, - -
FHANY o0 7 AAFTIH, 1948 F FABT BT 3R - -
HHANT YT AT H BT BT IR 1995

Ak i HKE ke yidk s kEuk
FHAN SueE (Y AT ve aRIR o Ao 2
TR BT AE Jed gRAreT e Hise A &1 ITIRT v tagRad

IS R SR | XxPIVh ffoRr ikPkrd  xPVh HoRr ikfkrk

rifyd 1 JMSYVAYH 2012—14 JMEYTATH 2012—14

1. dHifdhd A=IaTd

‘ﬁf:; E 6.93% yfered 7.21% sferd
s sror 22/ (g ) IRIF-3% MR S-6%  IRTH-3% 3R SIV-5%

HarmaST ghg & IR (@ JETbI)

; e N 16.24 a9 15.96 a9

AT B S

rifydk 2 _ 4,126.65 3,613.80

2. STt & e qeu (fidisi) # aRact 297.53 266.70

v & gR= A el 345.44 305.08

EISECIH -

A AT 1,070.91 1,290.14

FHEI o /7R Afed ariflre dar <ImTa

T fhd T

SFNIRErd! gRad & BRUT i@l W dHifead (ar) / 1f aRom 517.44 807.75

o arom # gRad & FReT <@l w) dHifes (@) /i

IR ITTFT & HRYT STRE W Gifhes (A1) /81 422.81 423.46

a9 & Id db WA 4,638.96 4,126.65
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Note : 74

The disclosures of Employee benefits as defined in Ind-As 19 ‘Employee Benefit’s are given below :

2 e
@ RS

y4
n
0

(X in lakhs)

Figures for the
current reporting

Figures for the
current reporting

Particulars period ended period ended
31.03.2025 31.03.2024

The Company has classified the various benefits provided to

employees as under :
A) Defined Contribution Plan:

During the year, the Company has recognised the following

amounts in the statement of profit and loss:
(i) Provident Fund:

Employer's Contribution to Provident Fund - -
(ii) State Plans:

Employers’ Contribution to Employee’s State Insurance Act, 1948 - -

Employers’ Contribution to Employee’s Pension Scheme, 1995 - -
B) Defined Benefit Plan:

The Employee Gratuity Fund Scheme is a defined benefit plan.

The present value of the obligation is based on the actuarial

valuation using Projected Unit Credit Method.

Table 1 Gratuity (Funded Gratuity (Funded
1 Actuarial Assumptions

Mortality Table IALM 2012-14 IALM 2012-14

Ultimate Ultimate
Attrition Rate
Imputed rate of Interest/(discount rate) 6.93% p.a. 7.21% p.a.

Rate of Compensation Increase (Salary Inflation)
Expected Return on plan assets
Remaining Working Life

Table 2
2 Changes in the Present value of obligations (PVO)
PVO as at beginning of year
Interest Cost
Current Service cost
Part service cost including curtailment gains/losses
Benefits Paid
Actuarial (gain)/loss on obligations due to change in demographic
Assumption
Actuarial (gain)/loss on obligations due to change in financial
Assumption
Actuarial (gain)/loss on obligations due to unexpected Experience
PVO as at end of year

301 4

Basic-3% & DA-6%

Basic-3% & DA-5%

16.24 Years 15.96 Years
4,126.65 3,613.80
297.53 266.70
345.44 305.08
1,070.91 1,290.14
517.44 807.75
422.81 423.46
4,638.96 4,126.65




i
=

4
n
0

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o'k di fy, LVIMvyku foRrh; fooj.kk ij ukvl

IR yk[k e
31-03-2025 dk Nekir 31-03-2024 dk NBeklr
fooj .k 0"k d oreku fjikfVix 0'{ d oreku fjikfVix
vof/k di vkdM vof/k d vkdM:
rkfydk 3
3. Ao aREREl & SfId qeg § uRads
a B SR H Ao aRwRr a1 Sfed ge 2,807.16 2,431.59
EISRSIE] 202.40 179.45
FTRITaTT AT 900.00 1,473.82
YA by Y T 1,036.30 1,257.15
gReFRE ) ¥ & fog vegaRae (am) /=i 67.61 20.56
Y & 3id H Ao gRIHRRN & Sfad Joa 2,940.87 2,848.27
rkfydk 4
4. i\ W | A= g2 arell drferadt
faca 9ifg Rerfa (1,833.31) (1,319.49)
g uifvg yRawfRyat 2,805.65 2,807.16
& 2war 4,638.96 4,126.65
rkfydk 5
5. o™ Td B faaver # Aran ure @rg
qAHE HAT ARTT 345.44 305.08
TS T 95.13 87.25
A ANTT (AT Td ' faaRer 7 " ura @) 440.57 392.33
rkfydk 6
6. 3T AD AT
facig aror # 9Rads & sRoT @l W dWrfes (@) /B
SFRETd! gRad™ & BRI, SRl R §Hfdhe (o) /7 eRom 517.44 807.75
IR ITHT & HRYI, STI@l W e () /BT ) )
dy ,Dpvfjy lykiki@gkfu ‘9142152‘15 1 :i?:?
ST 3 Bl BIS B Aol TRAYRT TR gfdwer ’ o
vof/k di vir e "k jkf*k 40.2 193121
SARAIGTE 5 it STt oy & fere e (o) /2 243.22 1:221.21
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Notes to The Standalone Financial Statements for the year ended 31st March 2025

(X In Lakhs)
Figures for the Figures for the
. current reporting current reporting
Particulars period ended period ended
31.03.2025 31.03.2024
Table 3
Changes in the fair value of plan assets
Fair Value of Plan Assets at beginning of year 2,807.16 2,431.59
Interest Income 202.40 179.45
Employer Contributions 900.00 1,473.82
Benefits paid 1,036.30 1,257.15
Actuarial (gain)/loss for the year on assets 67.61 20.56
Fair value of Plan Assets at the end of year 2,940.87 2,848.27
Table 4
Table Showing Reconciliation to Balance Sheet
Funded Status (1,833.31) (1,319.49)
Funded Assets 2,805.65 2,807.16
Fund Liability 4,638.96 4,126.65
Table 5
Expenses recognised in Statement of Profit and Loss
Current Service Cost 345.44 305.08
Interest Cost 95.13 87.25
Benefit Cost (Expense Recognised in Statement of Profit and 440.57 392.33
Loss)
Table 6
Other Comprehensive Income
Actuarial (gain)/loss on obligations due to change in financial 517.44 807.75
Assumption
Actuarial (gain)/loss on obligations due to change in demographic - -
Assumption
Actuarial (gain)/loss on obligations due to unexpected Experience 422.81 423.46
Total Actuarial (Gain)/Loss 940.25 1,231.21
Return on Plan Assets excluding Interest Income - -
The Effect of asset ceiling - -
Balance at the end of the Period 940.25 1,231.21
Net (Income)/Expense for the Period Reconized in OCI 940.25 1,231.21

The Corporation has deposited X 150.00 Lakhs in Canara, HSBC, Oriental Bank of Commerce, Life Insurance Company Limited
during the financial year 2011-12 towards the gratuity fund for the employees of NSC. Fund value of the said fund after taking
contribution, accrued interest and pay out benefits as on 31.03.2025 was X 933.76 lakhs.
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Actuarial valuation in respect of EL/HPL has been given as under : -

Table 1

Plan Assumptions
Mortality Table

Attrition Rate

Imputed rate of Interest/(discount rate)

Rate of Compensation Increase (Salary Inflation)
Return on plan assets

Remaining Working Life

Table 2
Changes in the Present value of obligations (PVO)

PVO as on last Valuation

Current Service cost

Interest Cost

Actuarial (gain)/loss on obligations due to change in Financial
Assumption

Actuarial (gain)/loss on obligations due to Unexpected
Experience

Benefits Paid

PVO as at end of year

Table 3

Changes in the fair value of plan assets

Fair Value of Plan Assets at beginning of year
Interest Income

Expected Return on Plan Assets

Contributions

Benefits paid

Return on plan Assets excluding Interest Income
Fair value of Plan Assets at the end of year

Table 4

Table Showing Reconciliation to Balance Sheet
Funded Status

Funded Assets

Fund Liability

Table 5

Expenses recognised in Statement of Profit and Loss
Current Service Cost

Net Interest Cost

Actuarial (Gain)/Loss only for last year

Benefit Cost (Expenses recognised in Statement of Profit and
Loss)

Table 6

Other Comprehensive Income

Actuarial (gain)/loss on obligations due to change in financial
Actuarial (gain)/loss on obligations due to Demographic
Assumption

Actuarial (gain)/loss on obligations due to unexpected Experience

Total Actuarial (Gain)/Loss

Return on Plan Assets excluding Interest Income

The Effect of asset ceiling

Balance at the end of the Period

Net (Income)/Expense for the Period Reconized in OCI

| 305 4

o

U vy

NSC
IALM 2012-14 IALM 2012-14
Ultimate Ultimate
01.00% p.a 01.00% p.a
06.93% p.a. 07.21% p.a.
Basic-3% & DA-6% Basic-3% & DA-5%
16.27 Years 15.99 Years
(Unfunded) (Unfunded)
2,926.99 2,366.30
315.48 290.51
211.04 174.63
387.33 660.50
(13.51) 105.26
557.39 670.22
3,269.94 2,926.98
N/A N/A
3,269.94 2,926.98
315.48 290.51
211.04 174.63
373.82 765.76
900.34 1,230.90
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Actuarial valuation in respect of Travelling Allowance for Journey on Retirement has been given as under :

Table 1
1. Plan Assumptions

Mortality Table IALM 2012-14 IALM 2012-14
Attrition Rate - -
imputed rate of Interest/(discount rate) - -
Rate of Compensation Increase (Salary Inflation) - -
Remaining Working Life - -

Table 2
2. Changes in the Present value of obligations (PVO)

(Unfunded) (Unfunded)
PVO as on last Valuation - -
Current Service cost - -
Interest Cost - -
Actuarial (gain)/loss on obligations due to change in Financial - -
Assumption
Actuarial (gain)/loss on obligations due to Unexpected Experience - -
Benefits Paid - -
PVO as at end of year - -
Table 3
3. Changes in the fair value of plan assets
Fair Value of Plan Assets at beginning of year - -
Interest Income - -
Expected Return on Plan Assets - -
Contributions - -
Benefits paid - -
Return on plan Assets excluding Interest Income - -
Fair value of Plan Assets at the end of year
Table 4
4. Table Showing Reconciliation to Balance Sheet
Funded Status N/A N/A
Funded Assets - -
Fund Liability - -
Table 5

5. Expenses recognised in Statement of Profit and Loss

Current Service Cost - -
Net Interest Cost Interest Cost - -
Expected Return on Plan Assets - -
Actuarial (Gain)/Loss only for last year - -
Benefit Cost (Expenses recognised in Statement of Profit and Loss) - -

Table 6

6. Other Comprehensive Income

Actuarial (gain)/loss on obligations due to change in financial - -
Actuarial (gain)/loss on obligations due to Demographic Assumption - -
Actuarial (gain)/loss on obligations due to unexpected Experience - -
Total Actuarial (Gain)/Loss - -
Return on Plan Assets excluding Interest Income - -
The Effect of asset ceiling - -
Balance at the end of the Period - -
Net (income)/Expense for the Period Recognized in OCI - -

Note: During the year 2024-25, the Corporation completely depended on its CC limit and STL for its working capital requirements reducing
its capitalisation process to a bare minimum due to acqute shortage of funds. Accordingly, the Corporation was not in a position to create a
separate long-term employee benefit fund for leave encashment.

307 4
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NATIONAL SEEDS CORPORATION LIMITED —
Notes to The Standalone Financial Statements for the year ended 31st March 2025
C) Sensitivity Analysis
For the year ended March 31st, 2025
(X in lakhs)
Change in Effect on Gratuity obligation Effect on EL/HPL
assumptions
% Increase in DBO Liability % Increase in DBO Liability
Discount Rate +0.50 -3.89% (180.30) -5.69% (186.16)
-0.50 3.34% 154.74 4.79% 156.50
Salary Growth Rate +0.50 3.22% 149.59 4.65% 1,520.09
-0.50 -3.82% (177.25) -5.62% (183.91)
Note 75

As per the MOU signed between NSC and NTPC on 11.12.2019;

(@) NTPC has to develop 160 MW Solar PV Power Project on uncultivable farm land at NSCL's Central State Farm, Jetsarin
Sri Ganga Nagar Districtin Rajasthan.

(b) NSCL shall provide the requisite land to NTPC for setting up of 160 MW Solar PV Power Project at Jetsar for a period of 27
years (2+25 years) including infrastructure development and construction of lines with a provision for further extension on
mutually agreed terms, failing which the entire plant will be surrendered to NSCL on as is where is basis. NSCL shall provide
the land on as is where is basis to NTPC. For providing the land, NTPC shall pay NSCL, the applicable Premium and Annual
Lease Rent. Premium amount is worked out X 801.96 lakhs and lease rent ¥ 212.92 lakhs, total ¥ 1,014.88 Lakhs including
GSTis worked out and NSC received the entire amount after deducting TDS.

(c) Inthe F.Y. 2020-21 an agreement has been signed by NSC and NTPC on 02.03.2021 after handing over the land to NTPC
on 28.09.2020. CAG, in its transaction audit for the year 2019-20 vide its audit note dated 24.03.2021, has objected on the
premium and the yearly lease rent fixed towards transfer of land to NTPC for the solar power project, as lower than the
existing DLC rate as per Rajasthan Land Reserve Rules 2007 read with Rajasthan Stamp Rules 2004, which is specifically
meant for land converted for Solar Power Plant. NSC is in discussion with NTPC for further necessary action to revise the
agreement considering the observation of CAG.

Note 76

Total dues to MSMEs as at 31st March 2025 is X 3,288.23 lakhs. The provision for interest has not been provided in the books.
The dues are mainly related to supply of seeds to the Govt. Department directly by the supplier. The payment to the suppliers
will be made on acceptance of material by the Department and receipt of payment of supply which is also agreed by the
supplier according to the tender's T&C.

Note 77 : Morena Project

Detailed survey and detailed project report has been preapred along with cost estimation and submitted to ministry for
consideration and further allocation of funds for development of farm. The development work is on hold in absence of fund
approval from MoA&FW.
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2024

Note 78 : ECL Disclosure for NSC

In accordance with Ind AS 109 the company is required to apply Expected Credit Loss Model for measurement and
recognition of impairment loss for Financial Assets which comprise of Cash & Cash Equivalent, Bank Balances,
Investments, Trade Receivables, Security Deposit etc. on which Company has adopted "Simplified Approach” using the
provision matrix method for recognition of expected credit loss on trade receivables, claims receivables and recoverable
from State Govt. as there is no risk of default in respect of cash & cash equivalent, bank balances, investments, security
deposit, Interest accrued on deposit and recoverable from GOI.

Company provides services to the both Government and Non-Government parties. Risk of default is different in the both the
cases. Therefore, the Company has adopted the following ECL model to be applied in respect of trade receivables, claims
receivables, recoverable from State Govt.

State Govt. Dues % rate of provision
0-3 years ageing Nil

3-5 years ageing 7.50%

5-8 years ageing 20%

Above 8 years 100%
Non-Govt. Dues % rate of provision
0-1years ageing Nil
1-3years ageing 5%

Above 3years 100%

The Company's Board of Directors has overall responsibility for the establishment and oversight of Company's risk
management framework. The Company assesses and manages the credit risk of Financial Assets based on following
categories arrived on the basis of assumption inputs and factors specific to the class of Financial Asset.

A. Low Credit Risk
B. Moderate Credit Risk
C. High Credit Risk

The Company provides for expected credit loss based on the following:

Asset Group Basis o Categorization

Low credit risk Investment, Cash & Cash Equivalent, Bank Balances, Security Deposit, Interest
Accrued on Deposit & Recoverable from GOI.

Moderate credit risk Trade Receivables, Claims Receivable and Recoverable from State Govt.

High credit risk Trade Receivables, Claims Receivable and Recoverable from State Govt.




i
=

4
n
0

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

T gREURT UR g T A Il & STd YcTuet 37gael & SR AeHd A9 Aafe & Wk YA PR H fahel I8dT & I A1el <R A19cl B

IR R TIHD TRRRTA & AR WR 918 H ORI &A1 & | g&b Bl 2 dTel JHAH aR<idd HiSe 81 37949d AR aoa 3iR Vferiias
anefes Rerferdl & e 3R WR SmETRT 81 & |

bz yk[k e
MV nj fooj .k 31 ekp] 2025 31 ekp] 2024
F. F Bfe S far, e od s G, 9 W, RE S SR 52,419.97 50,951.13
ST TR 31T el SR HRA ARGR | a¥ell Irg
Q. 7egq HiSc AREH IR I, 50 WHR G U AR aGell a7 < 53,624.11 42,630.02
. ST 0T SIIRaH IR W9, Mo ARBR & U iR aell 979 <19 9,692.23 8,306.77




| (<,
w

NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

‘i
:|

IZ
)]
0

Adefault on a Financial Asset is considered when the counter party fails to make the payment within agreed time period as
per contract or decided later based upon the factual circumstances on case to case basis. Loss reflecting defaults are based
on actual credit loss experience and considering differences between current and historical economic conditions.

and Recoverable from State Gouvt.

(X in lakhs)
Credit Ratings Particulars 31st March 2025 31st March 2024

A.Low Credit Risk Investment, Cash & Cash Equivalent, 52,419.97 50,951.13

Bank Balances, Security Deposit, Interest

Accrued on Deposit & Recoverable from

GOl
B. Moderate Credit | Trade Receivables, Claims Receivable 53,624.11 42,630.02
Risk and Recoverable from State Gouvt.
C. High Credit Risk | Trade Receivables, Claims Receivable 9,692.23 8,306.77
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NATIONAL SEEDS CORPORATION LIMITED —
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Provision for Expected Credit Losses

(A) LowCreditRisk

As at 31st March, 2025

(X in lakhs)
Particulars Note Reference Gross Carrying Impairment Net Carrying
Amount Amount

Non Current Investment Note - 8.1 4,664.89 184.85 4,480.04
Current Investment Note - 8.2 - - -
Other Financial Asset - Note - 9 451.62 67.26 384.36
Security Deposit
Receivables from GOI Note - 14 1,314.86 232.53 1,082.33
(Minikit)
Cash & Cash Equivalents Note - 15 12,760.32 - 12,760.32
Bank Balances Note - 16 11,042.34 - 11,042.34
Other Financial Asset - Note - 17 12.03 3.18 8.85
Interest Accured on deposit
Other Financial Asset - Note - 17 22,173.91 4,014.52 18,159.39
Recoverable from GOI

As at 31st March, 2024 )

(X in lakhs)
Particulars Note Reference Gross Carrying Impairment Net Carrying
Amount Amount

Non Current Investment Note - 8.1 4,432.67 184.85 4,247.82
Current Investment Note - 8.2 - - -
Other Financial Asset Note - 9 349.04 66.08 282.96
Security Deposit
Receivables from GOI Note - 14 8,423.05 232.53 8,190.52
(Minikit)
Cash & Cash Equivalents Note - 15 13,394.54 - 13,394.54
Bank Balances Note - 16 6,893.93 - 6,893.93
Other Financial Asset Note - 17 13.74 3.18 10.56
Interest Accured on deposit
Other Financial Asset Note - 17 17,444.16 4,014.52 13,429.64

Recoverable from GOI
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NATIONAL SEEDS CORPORATION LIMITED —
Notes to The Standalone Financial Statements for the year ended 31st March 2025
(B) Moderate Credit Risk
As at 31st March, 2025 (Govt. Dues)
(X in lakhs)
Particulars Note Upto3 3-5 years 5-8 years Total
Reference years
Gross Carrying Amount
Trade Receivables Note - 14 27,410.60 7,016.57 7,391.21 | 41,818.38
Other Financial Asset Claims Receivable Note - 17 - - - -
Other Financial Asset - Recoverable from Note - 17 2,398.46 85.29 1,837.89 4,321.64
State Govt.
Expected Credit Loss
Trade Receivables - 549.90 1,701.03 2,250.93
Other Financial Asset-Claims Receivable - - - -
Other Financial Asset Recoverable from - 1.36 1,451.73 1,453.09
State Govt.
Net Carrying Amount
Trade Receivables 27,410.60 6,466.67 5,690.18 | 39,567.45
Other Financial Asset-Claims Receivable - - - -
Other Financial Asset - Recoverable from 2,398.46 83.93 386.16 2,868.55
State Gowvt.
As at 31st March, 2024 (Govt. Dues) (% in lakhs)
Particulars Note Upto3 3-5 years 5-8 years Total
Reference years
Gross Carrying Amount
Trade Receivables Note - 14 20,214.64 | 11,543.51 3,301.56 | 35,059.71
Other Financial Asset Claims Receivable Note - 17 - - - -
Other Financial Asset - Recoverable from Note - 17 1,563.83 85.72 1,896.88 3,546.43
State Govt.
Expected Credit Loss
Trade Receivables 0.60 807.72 987.92 1,796.24
Other Financial Asset-Claims Receivable - - - -
Other Financial Asset Recoverable from - 1.35 1,483.60 1,484.95
State Gowt.
Net Carrying Amount
Trade Receivables 20,214.04 | 10,735.79 2,313.64 | 33,263.47
Other Financial Asset-Claims Receivable - - - -
Other Financial Asset - Recoverable from 1,563.83 84.37 413.28 2,061.48
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As at 31st March, 2025 (Non-Govt. Dues) .
(X in lakhs)
Note Up to 1 year 1-3 years Total
Particulars
Reference
Gross Carrying Amount
Trade Receivables Note - 14 6,690.70 793.39 7,484.09
Other Financial Asset Claims Receivable Note - 17 - - -
Other Financial Asset - Recoverable from Note - 17 - - -
State Govt.
Expected Credit Loss
Trade Receivables - 61.79 61.79
Other Financial Asset-Claims Receivable - - -
Other Financial Asset Recoverable from - - -
State Govt.
Net Carrying Amount
Trade Receivables 6,690.70 731.60 7,422.30
Other Financial Asset-Claims Receivable - - -
Other Financial Asset - Recoverable from - - -
State Govt.
As at 31st March, 2024 (Non-Govt. Dues) .
(X in lakhs)
Note Up to 1 year 1-3 years Total
Particulars
Reference
Gross Carrying Amount
Trade Receivables Note - 14 3,241.84 781.78 4,023.62
Other Financial Asset Claims Receivable Note - 17 0.26 - 0.26
Other Financial Asset - Recoverable from Note - 17 - - -
State Govt.
Expected Credit Loss
Trade Receivables - 184.49 184.49
Other Financial Asset-Claims Receivable - - -
Other Financial Asset Recoverable from - - -
State Govt.
Net Carrying Amount
Trade Receivables 3,241.84 597.29 3,839.13
Other Financial Asset-Claims Receivable 0.26 - 0.26

State Govt.

Other Financial Asset - Recoverable from
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Notes to The Standalone Financial Statements for the year ended 31st March 2025
(C) High Credit Risk
As at 31st March, 2025 (Govt. Dues) (X in lakhs)
Note Above 8 years
Particulars
Reference
Gross Carrying Amount
Trade Receivables Note - 14 5,479.50
Other Financial Asset Claims Receivable Note - 17 0.71
Other Financial Asset - Recoverable from State Govt. Note - 17 2,686.74
Expected Credit Loss
Trade Receivables 5,470.78
Other Financial Asset-Claims Receivable 0.71
Other Financial Asset Recoverable from State Govt. 2,686.74
Net Carrying Amount
Trade Receivables 8.72
Other Financial Asset-Claims Receivable -
Other Financial Asset - Recoverable from State Govt. -
As at 31st March, 2024 (Govt. Dues)
(X in lakhs)
Note Above 8 years
Particulars
Reference
Gross Carrying Amount
Trade Receivables Note - 14 4,318.21
Other Financial Asset Claims Receivable Note - 17 0.38
Other Financial Asset - Recoverable from State Govt. Note - 17 1,249.49
Expected Credit Loss
Trade Receivables 4,318.21
Other Financial Asset-Claims Receivable 0.38
Other Financial Asset Recoverable from State Govt. 1,249.49

Net Carrying Amount

Trade Receivables

Other Financial Asset-Claims Receivable

Other Financial Asset - Recoverable from State Govt.




(e
N

o

i
=

4
n
0

JK'Vh; cht fuxe fyfeVM

31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

31 ekp 2025 rd ixj& 1 jdkjh cdk; ki

hz- yk[k e
fooj .k ukv Intk 3 0% I Aij
NEZSICERINING
IR FTfea Are - 14 1,456.48
=g foxi aREuRy — o < e - 17 68.80
o faxfa gREuRT — =0 WRaR A el I e - 17 -
Jufera wiee &y
AR w1 1,365.38
3 fa<ig aRefufy — o <19 68.80
=g =i aREURT — 50 IR A a_eAl A -
YE g8
IR T 91.10
3=y fa<ia aReufr — e &1 -
I I gRAURT — T WRPR A el I -

31 ekp 2024 rd ixj& 1 jdkjh cdk; ki

hz- yk[k e
fooj .k ukV InHk 3 0% I Aij
NEaCicER ININ
TR AT e - 14 1,287.19
3 fa<ia aRefufy — wmr < e - 17 69.13
o facfi aRETRT — o7 FYPR | agelt A Are - 17 1,382.37
Jufera wfse gy
AR Fif 1,213.06
3 faxig aReuRt — o |1 69.13
3= o oAUy — I TR F el Ay 1,382.37
g g8 M
IR T 74.13
= foxi aREuRy — o= <@ -
3 i aREuRT — =0 TR A el A -

gkfu Bek/kku cko/kku - VAl e
fooj .k 0;kikj ikflr;k ikl; nko: JkT; Bjdkj It

olyh

31 ekpl 2023 rd gkfu HRrk 6,837.98 69.51 3,981.14
B &fa o1 uga @l T8 1,257.70 - 1,452.83
BRSE 351.13 - 1,317.16
31 ekp 2024 rd gkfu HRrk 7,744.55 69.51 4,116.81
BT &R BT gge @I T8 1,780.63 - 23.02
e 143.79 - -
31 ekp 2025 rd gkfu HRrk 9,381.39 69.51 4,139.83
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As at 31st March, 2025 (Non-Govt. Dues)

£ &
2

I
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)]
0

(% in lakhs)

Particulars

Note Reference

Above 3 years

Gross Carrying Amount

Trade Receivables Note - 14 1,456.48
Other Financial Asset Claims Receivable Note - 17 68.80
Other Financial Asset - Recoverable from State Govt. Note - 17 -
Expected Credit Loss
Trade Receivables 1,365.38
Other Financial Asset-Claims Receivable 68.80
Other Financial Asset Recoverable from State Govt. -
Net Carrying Amount
Trade Receivables 91.10
Other Financial Asset-Claims Receivable -
Other Financial Asset - Recoverable from State Govt. -
As at 31st March, 2024 (Non-Govt. Dues) .

(Xin lakhs)
Particulars Note Reference Above 3 years
Gross Carrying Amount
Trade Receivables Note - 14 1,287.19
Other Financial Asset - Claims Receivable Note - 17 69.13
Other Financial Asset - Recoverable from State Govt. Note - 17 1,382.37
Expected Credit Loss
Trade Receivables 1,213.06
Other Financial Asset-Claims Receivable 69.13
Other Financial Asset Recoverable from State Govt. 1,382.37
Net Carrying Amount
Trade Receivables 74.13
Other Financial Asset-Claims Receivable -
Other Financial Asset - Recoverable from State Govt. -

Reconciliation of Loss Provision .

(X in lakhs)

Particulars Trade Claims Recov. From
Receivables | Receivable State Govt.

Loss Allowance as on 31 March 2023 6,837.98 69.51 3,981.14
Impairment loss recognized 1,257.70 - 1,452.83
Reversal 351.13 - 1,317.16
Loss Allowance as on 31st March 2024 7,744.55 69.51 4,116.81
Impairment loss recognized 1,780.63 - 23.02
Reversal 143.79 - -
Loss Allowance as on 31st March 2025 9,381.39 69.51 4,139.83
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fVIi.kh 79 4 foftklu vuikr

JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

@) AT I
w)  RU—gidacT U
M) T AT B U
") sfeadl sru wR ufiwe
T) T TR U
7))  AUR W HRIAR AFAT
) AR A FRIGR AT
) g Yol BRI g
¥)  YE A AU
5) T Yol R araeh
2) e R ufiwa
vuikr vikx.kd W ejvit forkked oreku fiNyh | % fiourk fVli .k fikiurk dk olkj .k
iMhukehuVj'% vof/k vof/k icfrdy@
vudyh
AT ST AT S T et 194 | 210 | -788% | % -
FoT 3T Ut G FOT IR GRBI BT 0 0 0% I B
s
et a1 TR oo a1 g o 99.32 | 109.03 | -8.90% s -
T SUeTE I
R S W ﬁgﬁﬁfﬂ% e R 044 | 010 | 3864% | eI g 7 @ 2T e
afitet ¢ 2 MEEK] gfg & BRI
STt a R 0.17 0.18 -6.44% —
I uTe @
IR U HRIER € ®O ey 2.87 2.50 14.72% £ S A
PUR IAT HRIGR . !
o 7 Hiee @i e TR 2 244 | 205 | 1927% | afmx g el
Yol BRIAR .
%ﬁf o O PRI o 210 | 187 | 12.68% S R
Y& T 31T & o AR e aY B SR AT H
B 008 | 006 | 28.37% iz & R
T g Rest | T AR W T | apgar & forg are] 9§ & SR A
T BT HATE 19D IR fg & IR
0.16 0.12 31.12%
firdreT R W forrel e fraer fwer af oF qorm #
R I& o™ 0.09 0.04 126.83% o Rord ¥ afy ® R
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 79: Various Ratios

(a) Currentratio

(b) Debt-equity ratio

(c) Debtservice coverageratio
(d) Returnon equity ratio

(e) Inventoryturnoverratio

(f) Trade receivables turnover ratio
(g) Trade payables turnoverratio
(h) Netcapital turnoverratio

() Netprofitratio

(i) Returnon capital employed
(k) Returnoninvestment

Ratio Numerator Denominator Current | Previous % Remarks | Reason for Variance (In
Period | Period | Variance | (Adverse/ case of variance of
Favourable) more than 20%)
Current Ratio Current Assets Current 1.94 2.10 -7.88% Adverse -
Liabilities
Debt-equity Ratio | Total Debt Shareholder’s 0 0 0% | Favourable -
Equity
Debt service Earnings Debt service 99.32 | 109.03 -8.90% | Favourable -
coverage ratio available for debt
service
Return on equity | Net Profits after Average 0.14 0.10 38.64% Favourable Due to Increase in
ratio taxes Preference | Shareholder’s the Profit during the
Dividend (if any) | Equity Current year
Inventory Cost of goods Average 0.17 0.18 -6.44% Adverse Due to liquidation of
turnover ratio sold or sales Inventory inventory
Trade Net Credit Sales | Avg. Accounts 2.87 2.50 14.72% Adverse NA
receivables Receivable
turnover ratio
Trade payables Net Credit Average Trade 2.44 2.05 19.27% Adverse NA
turnover ratio Purchases Payables
Net capital Net Sales Working Capital 2.10 1.87 12.68% | Favourable NA
turnover ratio
Net profit ratio Net Profit Net Sales Favourable Due to Increase in
0.08 0.06 28.37% the Profit during the
Current year
Return on capital | Earning before Capital Favourable Due to Increase in
employed interest and Employed 0.16 0.12 31.12% the Profit during the
taxes Current year
Return on Net return on Total 0.09 0.04 126.83% Favourable Due to increase in
investment Investment Investment reserve as
compared to
previous year.
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JK'Vh; cht fuxe fyfeVM
31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

ukv 80 %
diiuh vi/kfu; e 2013 dh vulliph i e B"kk/ku di vuillkj idvhdj -k

AT 23 ATE 2021 B AR S Ted BY Gl $ AGe H HUT SAFTIH 2013 BT ST 11l H FMe fbar & ST 1 ¥l 2021 I AR E |
BUA A A feRvT H Saed A & SR gRaci ol e a1 & iR Saad e & T 3 <ird e by T &

)

(ii)
(iii)
(iv)
v)
(vi)
®

@
(vii)

[®)

@

39 319f & SRTT DU = BU-T AT, 2013 BT €IRT 248 AT BT STAIH, 1956 BT IRT 650 B I R B TS BUAT & 1T BIs
oI 8 fhaT B |

HUN 7 9 AAf B IR faheT Bl A7 agorer HRl H ATIR AT Faer T2 fhar 2 |

HU B UTH BIg S AUl 81 8, ST DUl & RgelTh Pig Sl Fufd X & oY DI HrIATE! YR DI TS & AT dfad 8l |
HUN B U SIS H aRac & IR # el A Yol ax+ & forg 1E yd orafdy o Ffe =1t 2 |

HU B U DTS A Yob AT Afe el & Ry denfores srafer ¥ o= STRaTRA & w1y vofigd faam S 2 |

FHUT A1 el Aol (FeaRell) Afed el o wafdaal A wRermail o 39 HsT & are 313, o A7 faer T8t faan & f& weer:

B DI AR A I IS gRT B! 1 A8 A Uga MY =T AfGTAT AT ARLATAT H YT AT U w9 | SR <7 I7 Faer o= @ifos
arredf) =

ST FATIIIT BT AT DT AR H DI TR, GR&T AT VAT BT Dlg GIT UG HRAT

Ho A oy oft cafad a7 wver (Fwenel) 9, o el SRy (T ve) enfie € @18 M ura 72 @ &, 39 9991 & 91 (318
ferRaa wu ¥ &Sl 81 AT 3r=eN) fdb pu:

BT It (3ifcr ammell) gRT a1 SHaT SR | fdl il TRE ¥ UgA Y 3 AfGA A1 AR H UcheT AT e w9 ¥ SR AT AT
[BEREaSID]

JifeH ATTRITT BT 3R | BIg TRET, GREMT AT VAT €1 DI dIal UGTH BT |

(viii) ST B I FEIER, frewrel, HuAdl iR 31 Hafdd Ul Bl v & U H BIg ST AT 7H T8 ¢ |

(ix)

(x)
(xi)
(xii)

BUH & YT VAT IS oli—a 78] & Sil okdl Yiebl 3 &of 1 &I, o1 aT1a 3 Sax M, 1961 & T8 ddl Yo PR (MR (Sid, Terel
T AETOT AT TR AT, 1961 & hdt 37 URIRTS UTaeI™) & W & ®U H 99 & SR 3 & ®Y H FAfd a1 Jave fear T g |

HU DI fdl 1 I a7 FIH FRAT AT ARBR AT ) FRBIRI UTRIHRUT §TRT SR gehehdl! BT e T T 8 |
FHUA A B AT, 2013 & Tea iR uRdl @1 Heear &7 rgurer faa 2 |

T Seegiiver @ Haer # da o1 gL 3R SR it o1 AT fIavor IR o @1 B, S S el Uk 3TenRd 2, S w@rar afga
@ AT W TE W HHAT & |

(xiii) BU T FUfed, FH 3R SUBRT Y faedt +ff avg b7 Grie{eion T foham 2 |
(xiv) DU B URT VAT DTS oi-—a- el &, R Su=l 7 dof 3R faiia SR 1 forg v SuR &1 SuanT $w fafire Sewa & forg = faar =,

e forg S i< 2fic @ fafer o= foram o |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2024

Note 80:
Disclosures pursuant to amendmentin Schedule lll of the Companies Act 2013:

The MCA vide notification dated 23rd March 2021 has amended Schedule Ill to the Companies Act. 2013 in respect of certain
disclosures which are applicable from 1st April 2021. The Company has incorporated the changes as per the said
amendment in the financial statements and below disclosures are made in compliance of the said amendment :

(i) The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013 or Section
560 of Companies Act, 1956 during the period.

(i) The Company has nottraded orinvested in Crypto Currency or Virtual Currency during the period.

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the
company for holding any Benami property.

(iv) The Company do not have any prior period errors to be disclosed separately in statement of changes in equity.

(v) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period,

(vi) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(viii) The Company does not have any loans and advances in the nature of loans to promoters, Directors, KMP and other
related parties.

(ix) The Company does not have any transaction which is not recorded in the books of account that has been subsequently
surrendered or disclosed as income during the year as part of the on going tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income TaxAct, 1961).

(x) The Company has not been declared as wilful defaulter by any bank or financial institution or government or any
government authority.

(xi) The Company has complied with the number of layers prescribed under the Companies Act, 2013.

(xii) The Corporation is furnishing monthly statement of inventory and trade receivables with the bank in connection with
WCL based on provisional data which might not be in agreement with books of accounts.

(xiii) The Company has not revalued any item of property, plantand equipment.

(xiv) The Company does not have any transactions where the company has not used the borrowings from banks and
financial institutions for the specific purpose for which it was taken at the balance sheet date.
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31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

ukV 81 % 1 "kikyu foHkkx iMn, pMi Vhidkdj .k 1fj ; kuk dh fLFkfr

AR T &1 Uge W@Rey U4 T FRIF (TATISR) BRIHH & SHaiid SIUas!], HRT WRGR gRT HIRIHH 98 Toid! (Ye)) & U 4 Frga
famaT ST V&1 2 | TeTuar<IRY TSI, HIR o) e STdTS) & ¥Red 3R dHodro Bl 9 & See ¥ Udh U 2 | I8 Ao #afm, 9hRar ok
GarR! afed uge ugsi @ forg T 0T, EpTavor HRIGH! 3R aRe WRey S@HTe SURI IR Siad © | TIUHd! 1 GR <27 3 U] Bl
AT B B T WRUBT—HEUeT T (THUAS), URe 39 Ufeed Sfivied (ffeiR), gl 3R Felfidel Wrgs BiaR (THU®) & Sl &
FHIAYAS IaReT & FTHaRT =T S ¥ 2 | aggeA (ﬂl(ﬁq@?ﬁ"'{lﬂqﬂ“ldl\ﬂ"ilEﬁdid‘ld@d)luprwmfﬁWﬁMﬁﬁ?ﬂﬁ
Waﬁé’mﬂ@ HRT ARBR I F WIS 4o S 0.54: ﬁaﬁ@mwﬂﬂwﬁwélﬁc—cﬁaaﬁzom 25 ¥, GAUHRIT F Gl ST 52
s o fAaRa fov | GruaT—Hguet I, Ut Sy IRe 9 Ufeey, Faniiad wWre" HiaR iR gaarad, e 5.31 PRIS BT P W
Y[ AT gl |

ukV 82 % Qkek ij ydMh d eV ;kdu d fy, ty fudklh gkfu ifr kr i1 uhfr

HATE GRATS B WAl DI FHIETT B QIRT, oI TIeTh 7 U {6 7 ¥R 3 dAde] & i § Yhnudl e © | Sl AR HET (& 57 Hael
# v Nf B =1fRY | 39 TRE @ N IR B @) FATGT 1 T @ folT SeaTes T gIRT AT STt T o | I8 ST 14T fh Adel #
@A P HRPI TR TR AT & O RS T4 AEEH, ThS! BT AFIR BIC &3 IR TTTH, HSROT RI BT ATUE AT 3R AT & Abe!
% forg = | gafery Bl § das! & Jediadd & o Ue w9 g+ g1 ufrerd @1 fawm # iy a9 3 gossuar g ugem gRed © | 59d
STITAT 9 HaeT H ARG USTH B & oI ITUTe UMTT gRT 397, I JIFHeT W, T8v16H Bl U U= Woll 737 ofT | TIUHdl & U5 &
SATE # R aTfeae] STHeT fR1e TRYG—TharRas ¥ 24.07.2023 Bl Udh Ik UTK galT, FoRT BRI §RT $9 AMFel &l 5719 B 3R
TAUHR) BT TGIRIR AFTGE G & forg oo Jeferent & Ues g T I faam 72T o7 | 11T Tdh, THaTIRATE A IS AT UTel =18l 88 2 |
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NATIONAL SEEDS CORPORATION LIMITED
Notes to The Standalone Financial Statements for the year ended 31st March 2025

Note 81 : Status of Department of Animal Husbandry (DAHD) Vaccination Project

Our corporation continues to be appointed as the Program Logistics Agency (PLA) by the DAHD, GOI under the Livestock
Health and Disease Control (LHDC) program. The LHDC Scheme, is an initiative aimed at enhancing the health and well-
being of India's livestock population. This scheme focuses on disease control, vaccination programs, and preventive
healthcare measures for livestock animals, including cattle, goats, and swine.NSC has continued to undertake the
responsibility of efficiently distributing vaccines for Foot-and-Mouth Disease (FMD), Peste des Petits Ruminants (PPR),
Brucella, and Classical Swine Fever (CSF) vaccines to benefit livestock farmers throughout the Nation.In its role as a
program logistics agency under the Livestock Health and Disease Control scheme, NSC is also receiving service charges at
the rate of 0.54% of the total procurement value from the DAHD, GOI. Inthe Financial Year 2024-25, NSC distributed a total of
nearly 52 crore vaccine doses of Foot-and-Mouth Disease, Peste des Petits Ruminants, Classical Swine Fever, and
Brucellosis, earning a Service Charge of Rs. 5.31 Crore

Note 82 : Policy on driage loss percentage for valuation of wood at Farms

During review of Accounts of CSF Suratgarh, Auditors observed that there is no uniformity in valuation of wood across the
Corporation. They further observed that there should be a policy in this regard. The matter was taken up by Production
Division to review the possibility of framing such policy. It was observed that driage in wood depends on many factors such as
initial moisture content, cross sectional area of wood and temprature, relative humidity of the place of storage as well as
mechanisum for woods. Hence it is difficult to reach an uniformity in forming a policy towards uniform driage loss percentage
for valuation of wood at Farms. Further a letter was sent by Production Division to Director, Forest Research Institute,
Dehradun for providing guidance in this regard. In response to NSC's letter a reply was received from Indian Council of
Forestery Research Education - F.R.I dated 24.07.2023 in which a group of three scientists has been nominated by F.R.I to
look into this matter and guide NSC accordingly. Till date, no communication recieved from F.R.I .
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31 ekp] 2025 dk Nekir o' di fy, LVIMvyku foRrh; fooj.kk 1j ukVl

bz yk[k ek
@-1- [kMk mRiknu [kM [knjk fc@h ,o lefdr
forj.k [k
1. Vi
e faw1 /wfewst /o s 18,253.59 1,18,489.82 1,36,743.41
dy eulQx 18,253.59 1,18,489.82 1,36,743.41
2. | ifi.ke
e yiumm
= 11,035.39 1,14,192.65 1,25,228.04
ST SHT5CH - 838.70 838.70
JUAIGIHD #al & 9IS Hof I 11,035.39 1,13,353.95 1,24,389.34
PR qd A 7,218.20 5,135.87 12,354.07
PRI & forg graem 2,015.00 2,015.00
fooer auf & forw adam &) - - _
SR Y ARty - (748.89) (748.89)
Bl M /7N 7,218.20 3,869.76 11,087.96
3. viU; Bpuk
s aRwufcrf 29,406.54 1,33,392.58 1,62,799.12
s <A 28,896.96 53,334.37 82,231.33
s afd zi 2.34 1,814.16 1,816.50
qeftrer @ 394.26 797.73 1,191.99
ESRlE 877.97 611.65 1,489.62
g0@& g0@& g0@& g0@&
vk; 'k dukfM;k luhy dekj flg fo- ekgu M, efunj dkj nfoonh ivkb), , 1%
HUA e T wET gdua (o) e (faw) eI g TaId v (@IfaRad u9R)
f$7-07296539 f&7—0009812285

LFkkut ub! fnYynh
fnukd ¢ 29 vxLr] 2025

gekjh e fnukd dh fjikv. di vullkj
el I tu pkiMk ,M diuh
pkVM vdimVivl di fy,
BH TofldRor |1 0021980
B0/~
iVuj & v’ikd pkiMk
InL;rk B[k & 017199
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NATIONAL SEEDS CORPORATION LIMITED —
Notes to The Standalone Financial Statements for the year ended 31st March 2025
(X in lakhs)
SI.No. Segments Producing Retailing & Consolidated
Segment Distribution
segment
1. Revenue
External Sales/ Subsidy/Other Income 18,253.59 1,18,489.82 1,36,743.41
Total Revenue 18,253.59 1,18,489.82 1,36,743.41
2. Results
Segment Result
Expenditure 11,035.39 1,14,192.65 1,25,228.04
Exceptional items - 838.70 838.70
Total Expenditure after Exceptional Items 11,035.39 1,13,353.95 1,24,389.34
Profit Before Tax 7,218.20 5,135.87 12,354.07
Provision for Taxation 2,015.00 2,015.00
Current Tax for earlier years - - -
Deferred Tax Asset - (748.89) (748.89)
Net Profit/Loss 7,218.20 3,869.76 11,087.96
3. Other Information
Segment Assets 29,406.54 1,33,392.58 1,62,799.12
Segment Liabilities 28,896.96 53,334.37 82,231.33
Segment Impairment Losses 2.34 1,814.16 1,816.50
Capital Expenditure 394.26 797.73 1,191.99
Depreciation 877.97 611.65 1,489.62
Sd/- Sd/- Sd/-
Aayushi Kanodia Sunil Kumar Singh V. Mohan Dr. Maninder Kaur Dwivedi (IAS)

Company Secretary

Deputy General Manager (Finance)

Place : New Delhi
Dated : 29th August 2025

Director (Finance)
DIN - 07296539

Chairperson-cum-Managing Director (Addl. Charge)

DIN - 0009812285

As per our report of even date
For M/s Jain Chopra and Co.
Chartered Accountants
Firm’s Registration No. — 002198N

Partner — Ashok Chopra
Membership No. - 017199
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SN B YARBRT, ST, YUSROT AT
fogoe, faaRor & SRR THTEl, <o g
gRT YgTaRoT & AReTvT B IOAE B | T8
e gARY 1 qemagare ol JTfgfe &

> dIol UEERNY §IF b YETed Ud

STRETOT H FRIETT IR IRV & el
agfd |

> Ulgfae Sl o fdgd, Sid 3R
SU 1 TETATYYT SUIIT Td e |

> Wdg udfeRvr fafere, forgdl va fafraar
T UTel |

> TAfeld STRTSE I /TSI AT DY, Tt
Td THAbl b AR YU 3R
TITIROT &7fcY DY BT |

> iR freqres # RN guR |

i;koj.kh; ml’;

> UEEHU] GO P ARI 3R eRd SN
H GER BT |

> UHEHROT HIH B GIERU & el
fafer gRT WSt v GHRad &1 &

foTq QTIRETOT v |

> TSyl IR gafeRvr &fiy &I A & forg
BTR DT YAV, FUBYT AR ues
B YOTTSTAT BT el R |

> STel AU & U HRA |
JATYfciep<iiall, SharRi Ud I T
Afed GO AR H uAlaRoi ugggaii
Td HeRT gqTdl TR IR & UER

SIXT ST b dT 11T |

ENVIROMENTAL POLICY

NSC, engaged in prodution,
processing, marketing, testing, storage and
distribution of seed, is committed to preserve
clean and green environment. This policy
statement is in affirmation of our commitment
to:

> Safe and environmentally sound
practices in operation and maintenance
of seed processing plant.

» Efficient utilization and conservation of
natural resources like electricity, water
and fuels.

> Comply with relevant environmental
legislation, rules and regulations.

> Prevention of pollution and
environmental degradation in
accordance with prevailing international/
national standards, practices and
technology.

> Continual improvement in environmental
performance.

ENVIRONMENTAL OBJECTIVES

> Improving the green cover in and around
the processing plant.

> To carry out maintenance of the
processing plant to ensure smooth
running of plant in an environmentally
friendly manner.

> To adhere to the systems of segregation,
collection and disposal of waste to
prevent pollution and environmental
degradation.

to undertake water harvesting measures.

Enhance awareness by dissemination of
information on environmental spects and
related impacts through out organization
including suppliers, contractors and local
community.
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